TRUST DEED

THIS TRUST DEED, made thisl4th.day of
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JULY 197 between

HOMES FOUR RENT, a Co-partnership consisting of James F., Inman, Jr.,

gamuel J. SIightom. ARA gam 5" Slightom

WX Tdam Lo UsTgeniore T

as gramntor, , as trustes, and

WG RIGNGRS,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ond
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The qm.ntor irrevocably agramis, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 63 of NICHCLS ADDITION to the City of Klamath Falls,
- according. to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon,

which said sdescribed real property does not exceed thres acres, fogather with all and singular the appurt ts, heredit t
rents, issues;-profite, water rights and other rights, easements or privileges now or hereafier belonging to, derived from or in anywlise apper-

talning to the above described premises, and all plumbing, lighting, h

apparatus, ¢4iipment and fixtures, together with all ings, v

eating, ventilating, air-conditioning, refrigerating, walering and irrigation
blinds, floor covering in place such as wallto-wall carpeting and lino-

- loum, shadeyemd builtin ranges, dishwashers and - ather builtdn appliances now or hereafter installed in or used in connection with the above

described p.rg.nilses. including all interest thereln which the grantor has or may hereafter acquire, for the I-f(slﬁom of securira Fﬁe‘rfomanca of .
each quraanﬁa'm of the grantor herein contained and the payment of the sum of. .

(5“24_1.._8_0.0_;.0#0._"_) Dollars, with intorest” thereon according to the terms of a promissory noto’ of even dctez éeéew% payable to' the
beneﬂ%my or‘o‘éier ch made: by - the grantor, n}lncipul and interest being payable' in monthly install ts of § L)
ugust 2 : 197 : ‘

This trust deed shall further secure the payment of such additionsl money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an ioterest in the ‘above. described (Fropert}r, as may be evidenced by a
note or notes, If the Indebtedness secure bs this trust deed is evidenced by
wmore than one note, the beneffciary may credit payments. recelved by-it upon
any of said notes or part of any payment on one note and part on another,
as the beneflclary may elect,

The grantor Lereby covenants to and with the trustee and the beneficlary

herein that the sajd premises and property- conveyed by this trust deed are
free and clear of all ‘encumbrances and- that the grantor will: and his helrs,
executoras and sdminietrators shall warrant and defend his said title thereto
egalnst the claims of all persons whomaocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, nssessments and other charges levied against
sald - property; to keep sald property free from all cncumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on said premlees within six months from the date
hercof- or the date construction is herealter commenced; to repalr and restore
promptly end'in good - workmanlike manner any. buildi m;

WENTY FOUR T SAND EI

HUNDRED AND NO/TO0======w

ing

defanlt, any balance remaining In the reserve account rhall be credited to the

indebtedness, If the reacrve account for taxes,

and other charges is not sufficient at any time for the payment of such charges

as they become due, the grantor-shall pay the deficit to the Leneficlary I::x‘pon
ary

-~ demand, and ‘i not pald within ten days after such demand, the benef!

ma?' at its option “add the ‘amount of such deficit to - the princlpal of.- the
obligation secured hereby. - ; .

. Should the” grantor fail to keep sny of the foregoing covcnants, then the
heneficiary tnay at its option carry out the same, and all its expenditures there-
for shall druw’interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed, In
this connectlon, the beneficiary shall have the right in its dlscretion to complete
any improvements made on said premiscs and also to make -such repairs to sald
property as.in-its sole discretion it may deem neccssary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and vestrictlons affecting said property; to pay all coats,
fees and ‘expenses of this trust, Including the cost of title search, as well as
tho other costs and expenses of the irustee Incurred In connectlon with or

or- imp t on
sald property which may be damaged or destroyed and pl:iy, when due, all
costs  incurred therefor; to allow beneticlary to inspect sald. property at: at}
.+~ times during construction; to replace n.n{ work or materials unsatisfactory to
beneficlary within fiftecen days after written notice from  bencficlary of such
fact; not to remove or déstroy anz bulldln% or improvements now ‘or. hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hereafter . erected upon said pro?eny in good repair and to commit or suffer
no wastc of sald premises; to k
now or hereafter erected on sald premises continuously Jnsured against loss
by fire or such other hazards as the beneficiary may from time. to tlme require,
in-a sum not:less than.the original principal sum-of the note or obligation
secured by this trust deed, In'n or to the bene-
ticlary, and to deilver the original policy of insurance In correct form and with
approved losa payable clause in favor of the beneficiary ‘attached .and with
grﬂnlum paid, to the erncl al pirce of business of the beneficiary at least
ifteen days prior to the effective date of any such policy -of insurance. If
said policy of insurance ft¢ not so tendersd, the beneflclary may fn ita owm
discretion obtain insurance for the benefit of the beneflciary, which insurance
“II;‘:“I h% non-cancellable by the grantor during the full term of the pollcy thus
obtained, "

In order to grovlde regularly for the prompt payment of sald taxes, assess.
ments or other charges and insurance premiums, the grantor agrees to pay

the honeﬂclnri', together with and n additl to the pay of
rincipal and interest payable under the terms of the note or obilgation secured
Kereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and

eep all hulldinge, property and ' Improvements
n

n this and truatee's and attorney’s fees actually {ncurred;
10 appear In and defend any action or %roceedlng purporting to affect the secur-
ity hereof or the rights or powers of the beneflciary or trustee; and to pay ali
costs and cxpenses, including cost of .evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in ‘any such action or proceeding In
which the beneficlary or trustce may appear and in any suit brought by bene-
5lclaru'y to foreclose this deed, and all sald sums shall he secured by this. trust
ced, ) .

‘fhe beneficlary will furnish to the grantor on written request therefor an

annual atatement of account but shall not be obligated or required to furnish
any further statements of account. - - :

It is mutually agreed that: “

1. .In the event that any portlon or ali ‘of sald property shall be. taken
under the right of eminent domain or condemnation, the bereficlary shall have
the right to commence, prosecute.in its own name, appear in or defend any ac-
tion or Eroeeedlngn. or to make any compromise or settlement in connection with
such taking and, if it so clects, to require that all or any portion of the money's
payable as compensation for such taking, which. are in #xcess of the amount re.
quired ‘to pay all r ble costs an X 's fees {ly. paid
or Incurred by the graator o such proceedings, ehall be pald to-the beneficiary
and appiled by. it first upon any reasonnble costs and expensen and attorney’s
fecs necessarily pald or incurred by the beneficlary in such proceediugs, and the
balance applied upon the Indebtedness secured herchy; and. the grantor agrees,
;t Its own ex);emel. to take ”}fh sctions and execute such lnstruments as shall

o g b 1

other charges due and meab]e with respect to sald property within each
ing twelve months, and also one-thirty-sixth (1/38th):of the Insurance premiums
ayable with respect to stld property within each succeeding three. years while
ghf,s trust deed remains in effect, as estimated and directed by the beneficlary,
such suma %o be creditsd to the principal of the loan until required for the
geveral purpoees -thereof and shall thereupon be charged to the principal of the
loan; or, at the opilon of the beneficiary, the sums so pald shall be held by
eneflciary In trust as a feserve. account, without interest, to pay sald
pr%miumnhtnxcl, assessments - or other charges when they shall become due
and payable, . ; . L

While the grantor Is to pay any and all taxes, msscasments and othor
charges levied or assessed against sald property, or. eny part thereof, before
the same begin to bear Interest and also to pay premiums on all insurance
olicies  upon sald property, such payments nre to be made through the bene-
felary, &8s sforesaid. The  grantor "hereby authorizes the beneficiary to pay
any. and all taxes, assessments and other charges levied or {mposed against
uﬁl property in the amounts as shown by the statementa thereof furnished
by the collector of such taxes, assessments or other charges, and {o pay the
fnsurance premiums fn the amounts shown on the statements submitted by
the insuranca carrlers or their representatfves, and to charge sald sums to the
rincipal of the loan er to withdraw the sums which may be required from
Eh: reserve account, if any, established for that purpose, ~The grantor ayrees
in no event to bold the Leneficlar; responsible for faflure to have. any insur-
ance written or for eny loss or damage growing out of a defect tn any In-
surance policy, and the beneficiary hereby is authorized, In the cvent of any
lose, to compromise and settle with any Insurance company and to ?pl any
such {nsurance recelpts “FDH the obligations secured by this trust dee In
computing the mmount of the Indebtedneas for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficlary after

11
request., ’

2 At any time and from time to time uz)on written request af the bene.
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), withuut aflecting the
Hability of any. person for the pay t of the ind d! the trustee may (a)
consent to the making ol any map or rlnt of ssid property; (b) joln In granting
any easement or creating and restriction thereon, (c) join In any subordination
or other agreemient affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The f;runtce in any reconvey-
y entitled thereto”

ance may he described as the *‘person or persons legal ed and
the recitals therein of nny matters or facts shail be conclusive proof of the
t;utd\fgln:;uoothcreo!. Trustec’s fees for any of tha services In this paragraph
thall be $5.00. -

8. As additional security, grantor hoereby assigns to beneflelary during the
continuance of these trusts all rents, f{ssuca, royalties and profits of the pro.
perty affected by this deed and of nny personal property located thereon. Iﬁ:ul

rantor shall default in the payment of sny {ndebtedness secured hereby or in
he performance of any agreemert hereunder, grantor shall havo the right to ool
fect all such rents, isaues, royelties and profits earned prior to detault as thay
become due and payable, Upon any default by the grantor. hereunder, the bene-
ficlary may at any time without notice, either in pereon, b{ agent or by a re-
celver to be appointed by n court, and without regard to the adequacy of any
security for the Indebtedness hereby secured, enter upon and take possessfon of
said property, or any part thercof, in its own name suec for or otherwiss oollect
the rents, Issuee and profits, (ncluding those past due end unpeid, and apply
the same, less costs  and expenacs of operation and collection, Including reason.
sble attorney’s fees, upon any Indebtedness secured hershby, and-in such order
as the beneficlary may determine, . N
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. §. The entering upon snd taking possession of gald property, the collection oouncement &t the time fixed 3 the preceding post; uement, The trustee shall
of svch reats, fosues and profits or the procsesd other Instrance pol.  deliver to the purchaser his deod fn form ag requirec by law, conveylng the g.r:-
Icles or compensation or awards for ln{ mln! 4o of the property, and porty so sold, but without &ny covenant or warranty, exproes cr Impliod. Tha
the applicatfon or reloaso thereof, ag atoresaid, shall not cure or welvo any de. recitals o the deed of any wmetters or facts shal conoluaive of tas
fault ‘or notics of default herounder or invalldate oy act doas pursuant to truthfulness thereof, Any person, cxcludlng the trusteo but facludiag the graxtor
such  potlee, and the beneficiavy, may purchase at the aale,

B, The grantor shal} Doty beneficlery fn witing of any wale or oon- 9. When the Trustee eells purauant fo the powsrs provided hereln, the
tract for sale of the above described rroperty and- furnish benoficlary on.a trustes shall spply the procsods of the trusteo's sale na follows: 1) To
form lﬂ;mllod It _with such personal ini ormation oonoernlng the h & the ol the sale fncluding the compensation of the , and a
would ordinatily be required of s new loan applicant and shall pay benetislary  reasonable char the attorney, © (2) To the obligation ascured by the
a asrvice charge, trust deed, (. Lo all persons  hav] ng rocorded |llona eubsequent to the

interesta of the trustee in the trust doed e thelr interests appear ln the

6. Til order of thair priority. (¢) The surplus, 1t m{:’; to the grantor of the trust
arnnwrelt Y deed or to his succeasor In intereat entitled such surplus,
agreemen
mediate}; [A 10, Yor any renson permitted by law, the bepeficlary may from time to

d ¢ causs to & BUCCESSOr OF suctessors ‘Lo any ‘trustee pamed heéreln, or to any
ecord successor trustee appointed bereunder. Upon such appolutment and without eon.
trustee, the Iatter shall be vested with all title,

el documen h any trusteo hereln named or a; polated herennder, Bech R : ’ ) . Ry T T T T etk
trustees shall fix th i ten insirument executed o et Dot s 1 o i *“'3'-'~“’""”" T P T

required by law, by desd and fts p '
! e county clerk or recorder of the
7. After default and any time prior to tive days bofore the date set i the property s situated, sha'l be conclusive proof of
y the Trustee for ‘the Trustee's sale, the grantor or other persen 50 - proper appolntment of the successor trustee, - .
fvileged may pay the entire Anount then due under “this truat decd and
(Including costs and expenses actually {ncurred Il Trustee accepts this trust when this deed, duly executed and acknow-
Tustce’s .and attorney's fees ade a public record, as rovided by 1aw. The trustee is not. obligated
on of the principal as would othor deed of trust or of
ault occurred and thereby curo the detault, hi iciary or trustee shall be &

eding ' {s brought by the trustee,
8, After-the lapse of such time as may then be required b‘y law following

the recordation of sajg notice of default an glving of safd noifco of aale, the 12, This dedd applles to, Inures to the beneflt of,

3toe shall ssll sald property at the timo ‘and place fixed by him In said notice - {rs, legatees devisees, administrators, ¢

of aale, either as a wholo or R separate parcels, and in such order as he ma{ hy “‘beneficiary” shall mean the hold

termine, at public auction to the highest hidder for cazh, in lawfu] money o fu:e,' of ‘the note secured herehy, whether or not

United States, p. t T ne postpone sale of all or ercin. In construlng thls deed and ‘whenever the

any portlon of 3 announcement af such time and glm of  culloe gender includes the feminine and/or neuter,

sale and from time T may postpone the sale by publle sn.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto s s\hat sday and %
' -S _FOUR.R Sg-Pagn
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gY‘

STATE OF OREGON
County of Klamath ss. i w ”

THIS IS TO CERTIFY that on thig. /. X day of JULY - £ -« 1807 betore mo, the undersigned, a
Notary Public in and fo ;'uld county and siate, persorally. appeared the ‘within named... HOMES. FOUR RENT,. &a._Co=_..
~partnership’ consisting of James p Tnman,. . Jr And bqaaﬂm%“sgfjﬁk m_
to me jaqréénu]ly 'kAgovvfngto bo the tdentical individual 1 in and who execuled the éreqolnq ln‘stmmém cmdlgc nowledged te mo that

: —exécuted the s'(’;zmb‘flraoly and voluntarlly for the uses  and purposes theroin oxprossed, . .
fN} 'I'B-‘I'IMON"?'WHEREOF,’ I have hereunto sot my hend and aifixed my’ nejarial seal the -day and yem; last above written,

]

22C L iy

Public for Oregon

My ‘commission expires: | 5T s - Fo

Loan No. ' v STATE OF OREGON } .

‘ ) . County of Klemath
TRUST DEED o '

I certify that. the within instrument
was received for record ‘on the . 19th
day of JULY oo . 1977,
(DON'T uBE THIS at.3;.23..0'clock ...p M., end recorded
SPACE; RESERVED .
FoR REcomDING - in book....M77..........on page

Grantor LABEL IN coun.. . Record of Mortgages of said County.
TO TIES. WHERE

F IRigiiDi%éLog‘gggﬁs &, ‘ it ‘ HW;tgess nmy hand emd seal of County
atlixed.

Beneficiary ) . ‘

Atter Recording Return To: .._.Wl‘if.:l.).....MI,LNE

FIRST FEDERAL SAVINGS . o
540 Main St. M, m [)
. Klamath Falls, Oregon . . - . . By .JLA. e L

- ~FEE§ 6,00 -

. BEQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong.._. s Trustoe

The undersigned Is the legal wner and holder of all indebtodness secured by the foregoing trust deed, ' All sums socured by said trust deed
have been fully pcid and satisflod. You hereby are directed, on Payment to you of any sums owing lo you under the terms.of sald trust doed or
pursucmt to statuts, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you herswith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now hold by you under the
same, . . ; . .

 First Federal Savings and Loan Asscciation, Beneficlary

by.
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