THIS TRUST DEED, mado this 15tH day of L JULY ) ~1977 . botween i : &
~LENNIE E. ALEXANDER AND IRMA A. ALEXANDER, Husband and Wi fe William L. Sisemore i~ . BT P PO
+ a5 grantor, WHXEBERERGINY, as trustee, and Ay ; i '&%5‘?&""1’[1:

alls, Oregon, a corporation organized and oxisting

WITNESSETH: ' ‘ ; , . L

The grantor irrevocably é’fanfs,-bargains. sells - and convoys to the trusteo, in trust, with power of sale, the property
in" Klamath’ County, Oreqgon, described as:

Lot 7, Block 3 of TRACT 1002, LAWANDA HILLS, according to the official plat
thereof on file in the o6ffice of the County Clerk of Klamath County, Oregon.

£ . A A
which said described real property is not currently used for agricultural, timber or grazing purpoéses, . . S ',w.’:i‘ﬂ‘-

togethior with sll and singuler the appurtenances, tenemonts, hereditaments. rents. issues, profils, water rights, easements or privileges now o Sl L
hereafter bolonging to, derived from or in.anywise ‘appertaining fo the above describod premises,. and oll plumbing, lighting, heating, venti.
latingye- air-conditioning, refrigorating, watoring and irigation apparatus, equipment and fixtures, togother with all awnings, venstian blinds, floor
covéffﬁ':] in place such as wall-to-wall carpeting and linoleum, shades and buift-in appliances now or hereafter installed in or used in coancction
with’ the above described premises, . including all interest therein which the grantor has or may hareafter acquire. for ihe purposa of securing
performance of each agroomont of the grantor herein contained. and the payment of ‘the sum of TY. THOUSAND AND NO/].OO
(5201000:09) Dollars, with. interust thereon according to the terms of a promissory note of even difg,?nrgfbfh, paysble 1o the
beneficiary or order and made by the grentor, principal and interest being payable in monthly instaliments of $b2il e OV ©
January..ls ) 7§

. cemmancing

. i
This trust deed shall further securs the payment of such additlonal money, acquisition of the property by the beneficlary after default, any balunce rematning in the
it any, as may bs loaned herenfter Ly the beneficlary to the grantor or others feserve account shall “be credited o the Indebtedpess, If any suthorized reserve account
having an interest in the above described dpropert + 85 may be evidenced by a . for taxes,, assessments, Insurance premiums and ofher charges 15 not - sufficlent” at any
note or motes, If the Indebtedness secured by this trust deed I8 evidenced by’  {ime for the piyment of such charges as they. beesme due, the grantor shall pay the
more than one nmote, the beneficlary may credit payments recelved by It upon - deficit to the benefleinry upon demand, and-if not
any of said potes or part of any payment on one mote and part on another, -t heneficlary’ may at it optlon add the smount
as the beneficlary may elect, ' obligation secured hereby, .

. ‘The grantor hnrnby covenants to and with the trustee and the beneficlary Should ‘the grantor fail to ln.-c:p unr of the Toregoing covenants, then the
herein that the sald premises and property conveyed by this' trust deed .are heneficiary may at {ts option carry out the snme, and sh its expenditures there.
frce and clear of all encumbrances and that the arantor . will and his heirs, ' for shall draw interest at the rate specified in the note, shall be repayable by

id within ten days.after such demand,
of such deflelt to the prinelpal of the

Aan: shall and defend his satd title thereto the grantor on demand and shall be gecured by the lien of this trust deed, In
agalost the claims of nit persons whomsocver. this connection, the beneficlary shall have the right in its discretion to complete

. ‘ any Improvements ninde on said premises nnd also to make such repairs o aald
The grantor covennnts and agrees to pay sanlfd note according to the terms property ‘as in its sole discretion it may deem necessary or advisable, :
thereof and, when due, all taxes, asscssments and other charges levied agalnat - 3
sald property; to kecp sald prop. g umbrances’ having { The grantor further agrees to comply with all laws, ‘ordinances, regulatlons,

s trust deed; to com course of construction covenants,  conditlons and restrictions affecting safd property; to a2y all costs,
or -hercafter constructed on sald premises within six months from the date fees and expenses of this trust,- including the cost of titie searc h, a8 well as
hereof or the date construction s herealter commeneed; to repair and -restore . the. other Costs and expenses  of the trustee incurred in connection with or
promptly- and fn good workmanlike manner any: building - or Improvement on in cnforclng this obligation, and trustee's nnd attorney's fees actually incurred;
sald property which may be damaged or destroyed an p?iy, when due, all 10 appear in and defend any action or proceeding purporting to:-affect the secur.
costs “Incurred : therefor; "to allow beneficlary to- tospect. sald property at all ity hereof or the rights or powera of the beneficiar or trustee; and to pay alt
timea during construction; to. replace nnr work or materials unsatistactory to costs and expenses, including cost of evidence of {itle and attorney's fees In o
beneficlary within fifteen days after written unotlce from beneflciary of such - rensonable sum to he fixed by the court, In -any such nction or proceeding In
act; not to remove or destroy any building or fmprovements now or hereafter which the beneficinry -or trusteo may upfwur and in any ruit brought by bene.
construcied on aald premises; to xeep &l buildings and improvements  now or ficiary to foreclose fhis deed, nnd a1l suld sums ghall B secured by this trust
hercafter erected upon sald proEcrty In good repalr and to commit or suffer deed., ;
no waste of sald premises; to keep all bulldings, pmpert{ and jmprovements . :
now or hereafter ‘erected on sald premiscs continuously in The heneficinry will -furnish to the grantor on written request therefor nn
by firo or such ather hazards as the beneficlary may from ti annusl statement of account but shall not be obligated or required to. furnish
ginal principnl sum of the any further statements of account.

It 18 mutually agreed that:
the beneflclary attached and with ’
remium pald, to the Erlncl al piace of business of the heneficinry  at lenst L. Tn the event that any portion or ‘all of said PTOPEH{Y shall be taken
ifteen days prior ‘to the effective date of nny such olicy of insurance. under the right of cminent domain or condemnation, -the beneficlary shall have
seld policy oF insurance Is not so tendered, the bene lelary roay in its. own the right to commence, prosecute in its own name, uppear in or defend any nc.
discretion “obtain Insurance for the beneflt of the beneficlary, which insurance - tion OTngOﬁOCdlnﬂ"- or to make any compromisc or settiement In connectlon with
shall be non-cancellable by the grantor during the full term “of the policy thus - such taking and, if it a0 elects, to require that all or any portion of the money's
obtained. payable as cumpensation for such taking, which are in excess of the amount re.
. quired to gny all reasonable costs expenses and cttorney's fees necessarily paid
That for the purposo of providing. regularly for the prompt payment of all tuxes,  OF Incutred by the grantor In such’ proceedings, shall be paid to the beneficiary
assesgments, and governmental charges levied or nssessed against the above descrlbed pro- -8nd applied by It first upon any reasonable costs and expenses nnd attornev’s
perty and Insurance premium while the indehtedness secured hereby. s In excoss of 84 fecs necessarily pald or incurred by the beneticiary In such proceedings, and the
rchase price paid by the grantor at the time tl balunce. applled upon the indebtedness secured herehy; and the grantor agrees,
nal appralsal salue of the property at the time the.loan Bt 5t own expense, to take such actions rnd execute such Instruments aa shali
o the benellelary In nddition to the monthly payments of be neceseary in obtaining asuch compensatloy, prompily upon the beneficiary's

principal and Interest- payable under the terms of the note or obllgation secured herehy . Foquest. . .
on the date Installments on principsl and intercst are paynble an amount equal to 1 /12 2, At any time and from time to time u n written reguest of the bene.
of the tuxes, nssessments, and other charges due and payable with respect to sald property ficlary, payment of ita fees and presentation omhlg deed and the note for en.
within each succeeding 12 months and also 1/36 of the insurance premium pagable with .. dorsement (in crae of full reconveyanee, for cancellation), without affecting the
respect to sald property within each succeeding three yeurs while this Trust Deed Is in ablllty of any person for the payrent of the Indebtedness, the trustec. may (a)
effect ag estimated and directed by the beneficlary, Beneflelary shall pay to the grantor consent to the making of any map or rlnt of said property; (b) join In granting
fnterest on suld amoints at a rate not .less than: the highest rate authorized {o be pafd Any easement ‘or creating and restriction thereon, (c) join in any subordination
by banks on’ thelr open passhook secounts minus 8/4 of 195, 1f such rate Is less than - or ather agreement affecting this deed or the. llen or charge hereofv; (d) reconvey,
4%, the rate of Interest puld shall b 4%. Interest shull be computed on the avernge without warranty, all or Any past of the property. The grantee in eny recoavey-
monthly balance in the. account and shall be pald quurterly to the grahtor. by crediting ance may be- described nx the *‘person or porsony legally - entltled thereto* and
to the escrow account the amount of ‘the Interest due. the recitals therein of nny matters or facta shall be conclusive proof of the
. truthfulness thereof, Trusice's fece. for any of the services in thl’s paragraph

shall be $5.00
While the grentor s to pay any and il tuases, assessments aned other eliarges lovied " ;

or amsessed against sald . property, of any parl thereof, hefore the same hegln' to bhear contlﬁqﬁnn‘zz '},‘,’"{‘h',‘?:‘lf"t,‘.;ﬁ‘{:",ﬂ', g,',.’;:{'f’,&’:{g’y r:;ﬂm:‘tgnl&ene;;ﬂ:ry ?"{H’g the
Interest and also to pay prembumy on all insurance polleles upon sad broperty, such pay- perty affected by this decd and of m;y peraonal ropert; locgtcd t!ho ¢ rt‘l)l
mens are ta be made through the beneficiary, ns aforessld. The grantor herehy authorizes grantor shall default in the paymel * y Ind:?htcdne{s aecured hecrre;’n. "
the leneflelary to puy sny and ali taxes, assessments and other charges levied or fmposed the performance of any agreement hereunder, grantor shall have the i my': |
against ‘sald properts In the amounts ag Shawn Uy the statements thereof furnished by the Ject all such rents, . issues royalties and pro'ﬂ%s earned prior to defan hey
enllector of ‘sucl taxes, assessments or other charges, and to pay the insurance premiums become dus and pr'xynhle. ’Upon any default by the gran
in the amounts shoun on the statements submifted Uy the Insurance carrlers or thelr rep- ficlary may at any time without notice, efther in persof
resentatlves and to withdeaw the sunis which may he required from the reserve account, celver to be appoluted by A court nnd' without regard to
1f uny, estublished for {hat purpose. The grantor agrees In ne event- to hold the benefielary security for the indehtedness.hereby. sccured, enter vpon an
responsiible for fallure. 1o have any Insurance writien or for any loss or dumage growlng sald property, or any part thereof, in ita o otherwise collect
out of a defect n-any lsurance poltey, and the benetlclary hereby fs authorized, In the the rents, lasues and profits, including those pnst due and unpald, and apply
cient of Ang. lusi, to compromlse and.settle with any insurance company nnd to apply 4. " the snme, less costs and expenses of operation amd collectlon, including resson.
such Insuranice recelpts upon the obllgationg secored by this trust deed, In computing the able nuornefv'ﬂ fees, upon any Indebtedness secured herchy, 'nnd in such order

. Bl

umaunt of the fndeltedness for payiment and satlsfaction u full or tpon. sale or other  ag the bene clary may determine.

foep et
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§. The entering upon snd taking peasion of s nolncement at the time fixed by the recedlng postponomsnt. The trustes shall
of such rects, issucs and protits or zhop;x:wcedl of flre and oth deliver to the purchaser his dou{ in logm &8 requlr«ny law, conveying the gm-
lcles or compensation or awards for any takln but without any covenant or warranty, express or Impiled. The
the zpplication or teleage thercof, ag al oressid, deed of any mstters or facts shall bo conclusive proot of the
foult ‘or notice of default hereunder or Iovzlidate any act truthfulness thereof. Any person, excluding the trustes but facluding the grauntor ; T S A S URENN
such notlce. and the beneticlary, may purchase at the sale, . s A RS e SRS et ot

5. The grantor shall notity beneficiary in writing of any sale or con- 9. When the Trustee sells burstant to the powers provided herein, the
tract for sale of the abave deacribed roperty and furnish heneficlary on a trustee shall a, pl{ the procecds of the trustee's sale. ns follows: (1) To
form ‘supplied it with such personal Information eoncamlnf the purchaser as  (he expenses ur the sale fncluding the ocompensation of the trustee, sud a
would ordiparily be required of a new loan applicant and shall pay beneflaiary reasonable chargs by the attorney. (2) To the obligation secured by the
8 servlco charge. trust deed, (3§ To all persons having  record,

Interests of the truste

8, Time Is of (he order of thelr priority,  (
grantor in '} | y deed or to his successor {n .
agreement’ 1
medlately y delivery to the trustee of 10, For any reason permitted by law, the beneticlary may from tlme to

8% property, which notlce trustes shell ca to b thne appoint a successor ar successors 10 any trustes named hereln, or to any
duly flled for record, Upon dellvery of snid notice of default and election to sell, ' successor trustee appolnted hercunder, Upon such appolutment and without con.
the heneficlary shal) deposit with ‘the trustee thls trust deed and ali promissory veyance to the succeasor tritstee, the latter shal] be veated with all thle,
notes and d idi 8 expendithires secured hereby, whereupon the anid duties conferred upon any trustee herein named or appolnted hereunde,

“taustees shall fix the time and place of sale and give notice thereo! as then such appolntment and substifution shall be made by written Inatrument executed
required by law, by the benefielary, containing refercence to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the

Yo After default and any time prior to five days before the date set county or counties in which the property s situated, shall be concluaive proof of
by the Trustee for the Trustee's sale, the grantor or other person -so proper appointment of the auccessor trustee,
privileged m ¥ entire amount then dus under -this trusy deed and
the ob) erehy {including costs and expenses actually Incurred 1%, Trustee Accepta this trust when this deed, duly executed and acknow.

g t the obligation and trustee's and attornev'a fees ledged {8 made a Imblic record, ag rrovldul by 1w, The trustee is.not obligated

ing $50.00 each) other thun such portion of the principal as would to notify any par ¥ hereto of pend| ng sale under any other deed -of trust or of

not then be due had no detault oceurred and thereby cure the default, any actlon or proceeding In- which tho grantor, bene Icinry or trustee shall he [
purty unless such action or proceeding is brought . by . the truatee,
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quired by law following

said notice of sale, the 12, This deed applies 1o, Inures to the bencfit of, .ard binds all partfes

praperty at the time and place fixed by him in said notice hereto, their helrs, legutees devisecs, admi rators, tors, a and

ole or in leﬂmte parcels, and in such order as he de- asslgns, The term “benetlciary”’. shal) mean the holder. and owner, Including

termine, at public auction to the highest bidder for cash, fn lawful mone Hlmlf{w, of the note secured hereby, whether or not named ws a beneticlary
United Btates, payable at the time of. sale, Trustee ma ereln. In construing. this deed and ‘whenever the context 30 renquires, the -mnn.
nnf' portion of safd Property by public announcement af such time and place of culine gender includey the feminlne and/or neuter, and the alngular number [n.
oale and from time to time theroafter may poatpone the salo by publle an. cludes the pluraj, .

IN WITNESS WHEREOF, said grantor has hereunto set hig hand apd seal the day and yeer first above written,

. ,(Q %%&EAL)

' é’/é/(/éf.(SEAL)

STATE OF OREGON
County of Klamath bs. ; -

THIS IS TO CERTIFY that on this. /2 day ot JULY s 1.7 bolore me, the undorsigned, o
Notary Public in emd for sald counly and siate, personally appeared the within named. e Tt
- LENNIE E. ALEXANDER AND IRMA A, ALEXANDER,_MH_quand and Wife .
to me- peisonaﬂy_known to be the identical Individual. . ‘nomed In and who executed 1h9 foregolng instrument and acknowledged fo me that

'.‘ex'ef:ﬁi'adv'the same freely and voluntarlly for the uses and purposes thersin expressed.
'INTEST’IMQW';WHEHEOF, I have hereunto set my hand and aff;
R N O T 3

ﬁot&xy ﬁublic fo'r Or;gon
My commission: expires: Mn o RO, (.C{ s/

STATE OF OREGON \
County of Klamath f 88

TRUST DEED

I certify that the within -instrument
was received for record on the 19
] day of . JULY. .
(BON'T use. THIS at.3;23_ o'clock ..P M., and recorc;e%

8PACKE: RESERVED .
FOR - RECORDING in book . .M77. <o L0 page

Grantor - LABEL IN Coun. Record of Mortgages of said County.
TO TIES WHERE .

FIRST. FEDERAL SAVINGS & : el Witness my hand and seql of County
LOAN ASSOCIATION : affixed
Beneficiary

)

_ WM.v__D"._ MILNE

Ailer Recerding Retumn To:

FIRST FEDERAL SAVINGS ' " County, Clerk

540 Main St. : rD W
Klamath Falls, Oregon By ﬂi m

BEQUEST FOR FULL RECONVEYANCE

To be usod only when obligations -have been paid.

TO: Willl»am Gcmonq.._..;«»_.‘_, Trustee

The undersigned is the legal owner and holder of all indeblodness secured by the foregoing trust deed. - All sums socured by said trust deed

® been fully paid and satisfled. You hereby are directed, on payment 1o you of any sums owing to you under the terms of sald trust deed or
pursuant fo siatute, to cancel all evidences of indebtedness secured by said trust dead (which are delivered to you herowith together with' sarjd
trust deed) and to seconvey, withou wamanty, to the partles designated by ths terms of said trust deoed the estate now held by you undor the
same, . .

First Federal Savings end Loan Association, Beneficiary

by. —
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