TRUST DEED

THIS TRUST DEED, made this 15thday of . JULY twoen
-ALBERT..WARREN. FITZPATRICK, A Single Man.. .- -William L. Sisemore
CKLAMATH oo e e , as grantor, ., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 29, Block 8, ELDORADC ADDITION to the City of Klamath Falls, according
to the official plat thereof on File in the office of the County Clerk,
Klamath County, Oregon. ‘ ‘ '

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, heroditamonts, rents, ‘issuor, profits, ‘water rights, essements or privileges now or
hereafter belonging to, derived from or in -anywise appertaining to- the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigution apparatus, equipment and fixtures, fogether with all awnings, vonotian blinds, floor
covering in place such as wall-fo-wall carpoting and linoleum, shades and builtin appliances now or heroafter. installed in or used in connection

with ihq ai‘a’bi/e" déséribedvpremivet,wtnchilliny vall interest therein which tho grantor has or may hm&ﬁwim‘m&b ’%Whﬂﬁ“%'f@ﬂ'l‘
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. This trust dced shall further socure the payment of such additions! money,

it any, as may be loancd hereafter by the beneficiary to the grantor or others

having an laterest in the above described J»ropert{. a3 may be evidenced by a

noto or notes. If tho indecbtedness secure bg this trust deed fs evidenced by

mors than one note, the benelflclary may credit payments recefved by it upon

any of said notes or part of any payment on one note and part on another,
as the beneflciary may. elect. .

A «
The grantor hereby covenants to and. with the trustee and the beneflclary
hereln that the sald premises and progeny conveyed by this trust deed are
free. and  clear of all encumbrances and that the grantor will and “his helrs,
An( [) and defend his said- title thereto

against the ciaims of all persohs whomsocver.

The grantor covenants and agrees to pay said note according to the terma
thereof and, when due, all taxes, assessments and other charges levied sgainst
.. sald property; to keep sald property frce from. all encumbrances -having pre-

cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on seid premlses' within six months from the date
hereot or the date coastruction ix hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed an p%y, when due, all
coats -incurred therefor; to allow beneticlary to fnspect eaid property at all
times during construction; to replace nn?' work or materiasls unsatisfactory to
beneficiary within fifteen days alfter written notlce from beneflciary of such
fact; not remove or destroy nni bullding or improvements now or hereafter
constructed on sald premises; to keep all buildings and {mprovements now or
hercafter erected upon sald property In good repair and to commit or suffer
no waste of said premises; to keep all buildings, properti' and _improvements
now or. hereafter erected on sald premises continuously {nsurcd against loss
by flre or such other hazards as.the beneficiary may from time.to time require,
in & sum not less than the original principal sum of the note or obligation
secured by thls trust deed, In a company or companles acceptable to the bene.
liclary, and to deliver the original policy of Insurance In correct form and with
approved loss paysble clause in favor of the bencflclary attached and: with
remium pald, to the principal place of business of the heneficiary At least
ifteen  days prior to the effective date of nn{:l such policy of {nsurance. If
sald policy of insurance is not so tendered, the beneficlary may in‘its own
discretion obtaln insurance for the benefit of the beneficiary, which Insurance
sl;’nlli h:;-, non-cancellable by the grantor during the full term ‘of the policy thus
obtained. .

That for. the purpuse of providing. regularly for the prompt payment of all taxes,
assessments, and governmnental charges levied or assessed ngainst the above described pro-
perty and insurance premfum- while the Indebtedness secured hereby is in excess of 8007
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the: beneficlary's- original appraisal value of the property at the time the loan
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acquisitfon of the property by. the heneficlary ‘after default, any bolance rematning fn the
reserve account shall be eredited to the Indebtedness, If any authorlzed. reserve account .
for . taxes, : ! and other charges i3 not sufficlent” at any
time for the. puyment of such charges as they become due, the granior shall pay the
deleit to the beneficlary upon demand, and it not patd within ten days after such demand,
the heneflefary may av Its option add the amount of such deflelt to the principal of the

- obligation secured herehy.

Should the grantor fall to Keep any of the foregoing covenauts, then the
beneflciary may at its option carry out the samne, and all Its expenditures there.
for shall druw interest at the rate specitied in' the note, shall be repeyable by
the grantor on demand and shall be secured by the lien of this trust deed. In’
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to meke such repairs to said
property as in its sole discrction it may ‘deem necessary or advisable,

The. grantor further ngrees to comply with all lnws, ordinances, regulations,
covenants, conditions and restrictions affecting safd. property; to pay all costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other costs and cxpensea of the trustee incurred In connection with or
tn enforelng this obligation, and trustee's and attorney's fees actually Incurred;

.to appesr in and defend any action or %roceedlng purporting to affect the secur.

ity hereof. or the rights or ‘powcra of the beneficiary or trustee; und to pay all
costs and expenses, including cost of evidence of title and attorney's fecs in n
reasonable sum to be fixed by the court, in any such action or proceeding o
which the beneficinry or trusfee may appear.and {n any suit brought by bene-
'f,(cln'ry to foreclose this deed, and all sald sums shall he secured by this trust
eed.

The hcnvnclhr,\' will furnish to the grantor on written request therefor an
annuel statement. of -account but uhnl) not be ohligated or required to. furnish

. any further statements of ‘account.

It 18 motually agreed that:

L _In the event that any portion or all of sald property shall Lo taken
under the right of eminent domain or condemnatior, the hencficlary shall have
the right to commence, prosecute in Its own name, appear in or deferd any ac-
tion or ﬁ:rocecdlngn, or to make any compromise or scttiement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as com?enmtlon for guch taking, which are In excess of the amount re.
quired to pay ali r ble costa and att 's fees {ly pald
or incurred by the grantor In such proceedings, shall be. pald to the beneficiary
and applied by it first vpon any reasonable costs nnd expenses and attorney's
fees necessarily pald or incurred by the heneficlary in such proceedings, and the
balance applled upon the indebtedness secured hereby: and the grantor agrecs,
;L its own expense, 19 take nu‘:l:h actions and execute such {nstruments as . shall

wag - made, grantor wil pay to the Leneflelary in addition to the monthly of
- principal and interest payable under the terms of the note or obligation secured hereby
on the date installments on princlpal and interest are payable an amount egual to 1 /12
of the taxes, assesaments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1/36 of the insurance premium payable with
respect to oald property within each succecding three yews while this Trust Deed s in
effect as estimated and directed by the benefictury. Beneficlary shall pay to the grantor
imerest on suld amounts at n rate not less than the highest rate authorized to be pafd
by banks oo thefr open passbook accounts minus 3 /4 of 105, If such.rate Is less than
4¢f, the rate of interest pald shall be 49%. Interest shall be computed on the averaze
monthly balance In the account and - shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the inierest due. .

While the grantor s to pay any and nil tases, assessments and othér charges levded
or assexsed against sald property, or any part” thereof, before the same begin to bear
Interest and also to pay premiums on.all Insurance policles upon safd property, such pay-
nents are:to be made through the beneficlary, as aferesald. The grantor hereby suthorizes
the benefielary Lo pay any and Al taxes, assessments and oiber charges levied or imposed
against sald property In the amotints as shown by the statements thereof furnished by the
collector of ‘such tuxes, assessments or other:clurges, and to pay the Ipsurance promiums
In the amounts shown on the statements submitted by the Insurance carrlers or thelr rep.
resentutives and {o withdraw the sums which may be required from the reserve. account,
1 any, established for that purpuse. The grantor ngrees In noe event to hold the benefielary
responsiible for fallere to hme any Insurance written or -for any loss or damtge growing
aut of & defect In amy dnsurance poliey, and the benefielary hereby is authorized, In the
eient of o s%, 10 compromice and settle with any Insurance company and to apply any
sueh nsir, recelpds upon the obligntions secured Ly this trust deed. In computing tie
amoint of, the ndebteduess for pavment mnd satlsfaction tn full or upon sale or other

¢
* request,

y In 7 promptly upon the beneficiary’s

2, At any tlme and from time to time upon written request of the bene-
ficlnry, payment of {ts fees and presentation of this deed and the note for en-
doreement (In case of full reconveyance, for cancellatlon), without affecting the
liability of any person-for the payment of the indebtedness, the trustee may (&)
consent to the making of any map or plat of sald property; (b) Join in granting
any casement or ‘creating and reatriction thereon, (¢) join in any subordination
or ather agreement affecting this deed or the lien or charge herw(; (d) reconvey,
without warranty, all or any ‘part of the property. The grantee in any TECOnVey. |
ance may be described as the *‘person or persons legally entitled thereto' and
the recitals therein of any matters or facts shall be conclusive proof of the
t;‘utl}nrglnggnoothcrcn!. Trustee’s fees for any of the mervices In thfl paragraph
shall be $5.00, . :

. A additional securlty, grantor hereby assigns to heneficlary during the
continuance of these trusis -ali rents, {ssues, royeities and profits of the pro.
perty affected Ly this deed and of any personal property located thereon. Until
grantor shall default’ In the payment of any indsbtedneas secured hereby or in
the perforinance of any agreement hereunder, grantor shall have the ht to col.
lect ail such rents, issues, royaities and profits esrned prior to default as they
become due and payable, Upon any default by the grantor hcreunder, the bene-
ficlary may at nny time without notice, either in person, by ngent or by a re-
ceiver to be appolnted l'?' a court, and without regard to the adequacy of any
security for the indebtedness hereby aecured, cnter upon and take posseaston of
sald property, or any part ihercof, in its own name sue for or otherwiss oollect
the rents, issues and profits, including those past due and unpald, and apply
the anme, less costs and expensea of operatlon and collection, including resson.
able al.tnme?"l fees, upon any Indebiedness secured hereby, and in such order
as the beneficlary may determine,
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§, The enterlog upon and teking possessinn of sald property, the collection
of such rents, lssues and profits or the proceeds of flre and other Insurance pol-
icies or compensation or awards for an{ taking or damage of the property, and
the application or release thercof, ea sloreaald, shall not cure or walve any de.
hu;‘t orunouee of defanit hercunder or Invalldate any act dons pursuant to
such notlce. .

5, The grantor shall notify beneficiary In writing of any sale or oon.
tract for sale of tiie above described rmpeny end [uraish beneflciary on »
form supplicd it with such personal Informstion conceraing the purcheser as
would ordinarily be required of & new loan applicant and shall pay beneflelary
o aervico charge. .

8, Time s of the esscnco of this Instrument and upon default by the
grantor in payment of any Indebtedness secured hcrehf or In performance of any
agreement hercunder, the beneficiary may declare all sums secured hereby im-
mediately due and ruyuble by delivery to the trustec of written notice of default
and election to eell the trust property, which notice trustce shall cause to be
duly-flled for record. Upon delivery of sald notice of default and election to sell,
the heneficiary shall depost’, with the trustee this trust deed and &l promissory
notes and documents evidencing expenditures secured -hereby, whercupon the
trustecs shall tix the time and place of sale and give notlce thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
{rlvllz- ed may pay the entire amount then due under this trust deod and
he obligations secured therehz {Including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each).other than such paortlon of the principal as would
not then be due had no default oceurred and thereby cure the defauit.

g 8. After the lapse of cuch time us may then be required by law following
the recordatlon of sald notice of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fized by him In said notice
of sale, elther as a whole or in lernmta parcels, and in such order as he may de-
termine, at public suction to the highest bidder for cash, In lawful money of the
United Btates, payable at the time of. sale. Trustee may postpone sale of all or
aniy portion of sald property by publle announcement at such tlme and place of
sale and from time to time thereafter may postpone the sple by public an.
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nouncement at the time fixed :j the preceding postponemont. The trustes shall
daliver to the purcheser his dend in form as requi by law, conveylng the gt:-
perty so sold, but without any covenant or warrariy, expreas or.jmpiled. The
recitals In the deed of any matters o facts shall bo coaclusive proot cf the
truthfulness thereof. Any person, excluding tha trustee but Including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trusteo sells. pursuant to the pcwers provid=d herefn, the
trustec shall crpl the proccods of the trusteo's sale as follows: (V) Te
the expensex of the aale Including the compensation of the trustee, and &
reasonable charge by the attorney. To thoe obligation secured by the
trust deed. (8% To ‘all persons -having recorded llens subzequent to ihe
Interests of the trustee ln the trust deed a3 thelr Interests appear in. the
order of thofr priority, (4) The surplus, 1f nn{;) to the grantor of the. trust
deed -or to his successor In Interest entitled such surplus,

10, "For any reason permitted by law, the beneficlary may from time lo
time appolnt a successor or successors to any truatee namcd herein, or to any
auccessor trustee appolnted herounder, Upon such appolutment and without con.
veyance to the successor trustee, the latier shall be veated with all title, powers
and duties conferred upon any trustee herein named or 2ppointed hercunder, Kach
such appolatment and substitution shall be made by writien Instrument excculed
by the beneficlary, contnlnlnf( reference to this- trust deed ‘and Its ploce of
recard, which, when recorded In the office of the county clerk or recorder of the
county or countles in which tho property is situated, shall be conclusive proof of
pruper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly cxecuted and acknow-
ledged is made a public record, as provided by law. The trustee s not obligated
to notify any party hereto of pending sale under eny other deed of truat or of
any action or proceeding In which the grantor, beneficlary or trustec shall.be =
paity unless such action or proceeding i brought by the trustee.

12, This deed applics to, Inures to the benefit of, and binds all. parties
hereto, thelr heirs, legat dov} d 8, angd
assigns, The-term *‘beneliclary” shall mean the holder and owner, fucluding
gled?ce, of the note secured herchy, whether or not named as a beneflciary
crein, In conatruing this deed. and whenever the context so requires, the mus.
culine gender includes the feminine and/or: neuter, and the aingulur number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his
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THIS IS TO CERTIFY that on this ) day of

_JULY

ceeenneASEAL)

19..7.7_, botore mo, the undersigned, a

Notary Public in and for said counly ond state, personally appeared the wilhln named . o
ALBERT WARREN FITZPATRICK, A Single Man. '

"{o me personally known to be the identical individual .. named in and -who executed the foreqoing instrument -and -acknowledged to me- that

...executed tho same freely and voluntarily for the uses and purposes therein expressed.

hand and affixed my notarial seal the day angy year las! above written,

L) g se s

tharxé Piblic for Oregerr & H A1 Fo RA R}

. My commission expires: <2 577

TRUST DEED

Grantor LABEL

TO TIES WHERE

FIRST FEDERAL SAVINGS & ‘ USED.)

LOAN ASSOCIATION
Reneficiary

Alter Recording Return To:
FIRST - FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon
FEE. $

(DON'T UBE THIS
SPACE;
FOR RECORDING

STATE OF OREGON )
County of Klamath f 58

I certify that the within  instrument
was received for record on the .. iJth

LJULY ; .
PM., and recor
: . ..on page .. &?89
Record of Mortgages of said County.

RESERVED

IN . COUN-

Witness my hand and seal of County
affixed. .

6,00

'REQUEST FOR FULL RECONVEYANCE
To bo uszed only when obl}qcﬂonn have been. paid.

TO: William’Gcmonq__ ~~~~~ . Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed. All sums socured by said trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without wamranty, to the pariies designated by the terms of sald trust deed the esialo now held by you under the

same,

First Federal Savings and Loan Assaclation, Beneficlary

by.
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