CONTRACT, Made this. . 10th... oot JUDE oo i 0Ty between
" Michael. Bs.Jagex.and. Margarel. s Je.g;e.r:,:..huabmd“..ap.d;,.v.ir.e.... and..Clark..da. KeRyon,

PAEET AT W it ivonisy hereinafter called the seltér, W17y : et
.le.;&l;....chiahglm..and..ﬁnﬁ &.Chisholm,..usband B, WG oot B e s vrw" -

32755

B ...y hereinafter called the buyér,:. i
- WITNESSETH: That in consideration of the mutual co enants and agreements herein contained, the , )
‘seller agrees to sell.unto the buyer and the buyer agrees to purchase from the seller”all of the tollowing de- s A SR o] \
scribed lands and premises situated in ... Klamath . .. . County, State of.._. OLEEON.....cocooies tOWtE A; it ) L
you have the option to void your comtract or agreement by notice to the seller 1if - : ; Skl gdsh ;
you did not’ receive a Property Report’.'p,rep,ared pursuant to the Rules and Regulatioris
of the. Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development,’ in advance of, or’ at the'time of your: signing the contract or agreer
_ment. . If you received the Property-Repqrt 1ess than 48 hours prior to signing the con=
tract or agreement you have the,rigﬂtztorrevoké the contract or agreement by notice ‘
to the sellqr&until midnight of the third business day following the consummation of -
the transaction. A business day is any calendar day except Sunday, oOr the following.
business holidays: - New:Year's Day, JWashington‘s Birthday, Memorial Day, Independence’
- Day, Labor Day; Veteran's Day, Columbus Day, Thanksgiving, and Chria;mas." ) S
©o It is mandatory -that thie purchaser Bevarmember of the I.ittle Deschutes River Woods :
Owners Association and' is subject tg'miintenance of both the access road and those
.roads within subdivision Tract 1069 iag: .spelled out in the Articles of Association
;:‘eco:z'dsggvin Klamath County on March#12, 1973 .instrument No. 74116, volume M73, pag
; The sellers:are. able -to deliver deeds fyee of the lien of the ‘blanket encunbrance
© in all cases because’ the 40 acre minium release provision'is ‘well within7theixr
financial capability :to perform. ‘ L

. Lot ', Block 2, Tract No. 1069,
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for the.sum of..; )

(hereinafter called the purchase price), on:accoun t which. .. a0/ “

Dollars (: 3.220.9QQ......'.,... )is ‘paid on the execution hereof (the, receipt of whicit is hérebyracknowledged by-the .
. geller); ‘the buyer agrees to péay the remainder of said purchase price.(to-wit:"‘$...l.,‘985,;0 . o
of the seller 8in monthly payments of not less tha "J.‘Wﬁnff:)ﬁ:ﬁ.iem«..ﬁn@- no/100..

Dollars ($.5 izl eachy il

s

T

5-)
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T

payable on the ... day.of each month hergzifte: beginning with the month of... L RNy 1971

“and cpntinuing‘gn(il' said ‘purcha‘sc price is fully paid. All of said purchase price may o paid at any time;
all deferred baléhqes‘v)of‘said purchase price shall bear interest at the rate of..122....pet cent -per annium from: -
J“ll{15.r.l9 : i until »paidf iqterest to.,bg péid..‘..mont,hly. ' ....A....imd;* %a:ﬁ;’gﬁm in
the minimum monthly.payments above, required. Taxes on ‘said premises for the current tax year shall -be-pro- ! )

‘ "r_ate&’be'ﬁjveemH':e-parties/—he?eto—as-qé-!ke--da&éliqi-‘-‘éhic’-cémm. paid by sellers, ’v,thereaffcér,_by ;‘Duyers‘ff

- The buyer warrants’ to -and cavenants with the .seller that the .teal property described in ‘this-contract ia'i:
Wﬁr-primnify-hrb!rrn‘v-pmwnﬂ.-l k hold. K ) ' U : :

ormiby wing} S . ;
21 (B) lor an organization or (even il buyer is 8 natural person) 'is lor - business or commercial - purposes ‘other -than ogricultural purpoies.

T e buyer shall Ee entitled o possession ‘of ‘said lands on’l... o l9..7.74... and nisy retain such possession so long as: . :
. pezisynat in delault under.-the terms3 of this contract. The buyer adrees buildings on now or hereafter
erected, in . good condition and repair: and will 'n 12 from’ mechanic'e "
and ali other. liens and . save. the seller harmless r -lor all costs ai i im i ding against any
such liens::that he will pay. all taxes ‘herealter levi i ] s ‘well as all water rentsi. i " liens which heres
. after Jawiully may be imposed ‘upon said premuses; ) me or. any “part thereol becorne’ past due; yer's expense, he wil
_insure and keep insured.-all buildings now .ur herealter erecte d ‘premises ‘against 'foss:or. damage by-fire (with extended coverage) in an amoun g

‘ot lesy than $.. One. wein a or It i 1 {o the seller, with loss payable fiest to the seller and then to the buyer as
their respective rests may. appear and all policies ol insurance fo;:be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any .
such liens, ‘costs, water rents, taxes, or.chardes of to . pracure and pay for such’insurance, the seller may do so and any payment 30 made shall be added
‘1o and- become  a part. of the debt secured by thiy contract and skall bear interest. at the rate aloresaid, without waiver, however, of any right arising to

the -seller for buyer’s breach ol contract B

the selier ’ AR ; and de 4 . . .
* . The seller agrees that at his expense and within .. lo Ja]g ermR?A‘S}“‘i!l%_ldr'floi’,n'lleW%FE%‘l’!h unto buyer
suring {in an amount_equal (o said purchase price) marketable titl nd 10 said premises.in the seller.on of. subsequent to,
save and eicept the usual - printed erceptions and the buildind and d easernents now of record, it ‘any.
said - purchase price is tully paid and upon request and -upo! . A he -will deliver® d and su
premises in lee simple unto the buyer, his heirs .and . assigns, mbrances as mbrances
since: said date placed, permitted or arising by through or under - seller, excepting, however, the s. icti taxes, municipal
liens, water rents and. public charges so assumed by the buyer and lurther_excepting ail liens and encumbrances created by the buyer or his_assidns. .

L And it is understood -and_adreed betwcen said parties that time is of the essence of ‘this contract, and in case the buyer ‘shall lail to rmake the'®

payments above required,.or-any ol them, punctually within ten days of the time limited therefor; or fail to keep any agreement he i i

ol the selles at his option shall have the Jollowing tights: (11 to dectare this contract aull and -void, (2) to declare the whole, ‘unpaid

said purchase piice with-the interest: thereon'at ol g . H ¢ by, suit i ity d in‘any o

all rights and .interest created or then existing. i g as i E terly cease an determine and the right t
possession _of the. premises’ above described an s acquired by the buyer evest to-and revest in, s0id seller without any act
of re-entry, of any other act ol said seller to and without any “right ot t g reclamation or. compentation for moneys paid [
on account: of thepurchase ol said property 23 absolutely,” hilly and_ perfectly: 8y il this contract cer been made; and in case ;7
of such default all payments theretolore made on this cantract are. 10 be- retained by and belong t and reasonable rent of said
premises up o the time ol such dafault. And the s.aid seller, in case ol such default, shall have the right immediately,” < “time therealter. to
enter upon the land aforesaid, without any. process of law, and take immediate possession thereol, together with all the improvements and - appurtenances .

- g) thereon of thereto belonging. P o i - T . 3 N . . R

s _‘ - The buyer further agrees. that failure by the seller at anytt?me (a_‘ require performance by l}i&'bu)’;; ‘of any pro’vilionv hermi shall in no way affec
histight hereunder: (o enforce’ the same, nor shall any watver by said seller of any breach of any provisicn hereot be held to be a'w iver of any sute oo
’“ceedme breach of nny.such_pro_vision, or as a waiver ol the pronﬁgg el v B M PR

The ‘true and actial consideration paid lor this tr‘anilcr, stated ink'(umx», of “dollars, is :#2.!205000 @fgtﬁmrr'tmﬁcmd-wm?{—_-

[l nmnmm-ur-qr—im:dn-aﬂnr—prvpﬂry-m—vﬂwfﬁ«q-or-pronﬁnd-whkkir*,,hof'mmﬁaﬁ'ﬁmﬂunjrkhﬁ@ ot )
@ - In case:auit of action is instituted fo foreclose this contract ot ta enforce any of the provisions hereol, the buyer:adrees fo pay such sum a3 the:
S court . may adjudge reasonable as -atforney's fees 1o be -allowed” plaintilf -in said suit or acton and il 'an sppeal is taken rom any ;udgment or. decrea.:
's Lol the’ tnal court, the" buyer further ‘prontises 1o pay such sum as the appellate court shall “edjudge reasonable plaintiil's: attornay's fees on weh
atppee), y - o o i X
3

M In conslmfng ‘this contract, it:is understood . that the sellcrl or the buyer 'muy be more than one person: that if the context 20 requites, the singdu-
€3 far 'proroun’ shall be taken to miean and inciude the plural, the masculine, the ferninine and the, neufer, and-that - generally :all grammatical change chall .

— E be made, nssumedf.lnd‘m‘lplied,lo make the plqvuiam heveol apply equally lo;{orpom(mnl .and . to individuals.” -

oa . . . : AN E . Cd
on IN;WITI‘VES‘S;W'HEREOF,‘said parties _hnve.execqt‘ed this instrument in'duplicate; if either of . the un-

dersigned is:.a COrporétiqn, it has caused its corporate name -to be 'signed and. its Srporais. § fjxed hereto
| by its ofticers gul authorized theceupto order: of its board of directors, ..~ ” /f I
‘ : gpLiERs: & 71/

AN

'STATE OF OREGON; COUNTY OF KLAMATH; ss.
~I-hereby certify that t‘h.e within instrument ,wés received and. filed forrelc‘ord on the__ZQ_;.day of
o wy . AD., 19-77_at 12:1h0clock—F M., and duly: recorded in Vol _MIT—,
of Deeds on Page 10856 R e ST
o o S WM. D MILNE, County Cler

By at 'Mc (e 2fon A ?eput; ‘ 1




