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601 Main- Street =l T :
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7

"THIS CONTRACT, Made this. - day of......June AN v 13’7?77.‘.;.,
.....’........Miqb.ael.,,B.‘...Jagena.nd.ldargamt..&...Jag,am..b.ushanﬂ..and,.xzifa,..and...cmrk.d,..Kenyon,......... '
g a.pingle.man . N .., hereinalter called the seller,

" Waxren. Rovglag. Rayn.and. Erances.R. Fayn.,. ushand. and. wife

LRl Souihin

and

., hereinafter called the buyer,

: WITNESSETH: That in consideration of the mutual covenants and -agreements herein contained, the !

 seller agrees to:sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in ... .Klamath. . . . County, State of.. .. Oregon.. to-wit:
"'you have the option to void your contract or agreement by notice to the seller if &

ou did not receive a Property Report prepared pursuant .to the Rules and Regulations

of the 0ffice of Interstate Land  Sales Registration, U.S. Department of Housing and
Urbdan Development, in advance of, or at the time of your gigning the contract or agrq

- went.. 1f you received the Property Report less than 48 hours prior to signing the ¢o
- tract or agreement you have the right to revoke the contract or agreement by notice
¢o-the seller until midnight of the third business day following the consummation of
the transaction. A business day.is any calendar day except Sunday, or the following

. business holidays: - New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas,'

It is mandatory that the purchaser be a member. of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
‘yoads within subdivision Tract 1069 as spelled out in the Articles of Association
§gcorded in Klamath County on March 12, 1973 instrument No., 74116, volume M73,-page
The sellers are able to deliver deeds free.of the lien o
in a1l cases because the 40 acre minimum release provisi

£ the blanket encumbrance
on is well within their

Lot 2, Block 8, Tract No. 1069.

Hundred.Fifty.and..no/100. Dollars. (2.2:250.00.........)

Thirt

for the sum of.....TwoThousand..Tua..

(hereinafter called the purchase price), on account ‘of -which, 0/100 ...
Dollars ( $30 O :..) is paid on the execution hereof (the receipt of which is hereby aéknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: S..?.J..e,?.o Q0. ....) to the order
of ‘the seller in monthly payments of not less than....TWenk welghl. and 10/10Q '
Dotlars ($28:90...............) each, . . i ‘ .

ey 1907
paid at any time;
per annum from

10th

day of each month hereafter beginning with the morith of ... August.
til said pgrcﬁase price is fully paid. All of said purchase price' may be
“all ydcfcrréd balances of said purchase price shaIl\fbear interest at the rate oI....'Zr.i per cent
‘ July 10, 39T7-..nwen.. until paid, interest to be paid..monthly : m;‘édﬁmm i
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be-pro~
m#ed-betweﬂ?fh&‘Péfﬁesheaele-as-af—4k&daeo-of-4his-m:adpaid. by sellers,thereafter.by Buyers

ke r;:al property described in’ this contract B

payable on the
“and continuing-un

.and ¥

The buyer wartents to and covenants with the. seller that
oA § primaridy- for dmy o3 by dasil A kold=oe=0¢ ura rpases
(B) lor an organization or (even i buyer is a natural person) i for - business

e entitled to possession of said lands on ... Jllly
| * he-is not in delault under the rerms of thi The buyer adrees. th
[ i erected, in good condition and. repair and will not suffer or permit ony wasfe or strip thereol:
and- all other. licns and zave the seller harmless therelrom and reimburse seller tor all ccits and attorney
as well ‘a3 all water, rents, public charges and municipal liens which here-
theteol become - past . due; that at-buyer's expense, he will
or damage by fire’ (with extended coverage) in an amount

or gdnmcr:iui purposes_other. then aan'cuuixul purpdua

possession 3o long a1
now or herealter -
said . premises lree irom mechanic’s
in defending against any

" The bu)-erv shall

i guch -liens; that he will .pay all taxes hereatter levied against . said propecty,
‘alter Jawlully may.be imposed upon said premises, all promptly betare the same-or any part

“imure and keep mnsured 2l buildings now or_hercatter erected on said premises. against loss

3 D.OD. .ima y .or p satistactory to the seller, with loza payable first to the seiler and then to the buyer as
‘and all . policies of insurance (o be delivered to the seller &3 300n 33 insured. Now if: the buyer shall lail to pay any

‘sisch hiens, costs, water rents, taxes,, Jor such insurance, the seller may do so and any payment 10 made shall be added

to and. become.a-part of the debt secured by this contract and shall bear intecest at the rate i of any right prisind to

\ A lier. for b b b ot aloresaid, without waiver, howeves,
Ithe seller for buyer's breach ot contract. R . e 2 .

) Bl and deposit
‘ ! The seller afrees that at.his expense and within . 10 : . days Iron;pl?e éareeg'en%},lh

not_less than $.°5 ..
their. respective. interes v appear
or chardes or. (o procure and pay

8 L 2 Wi Inish unfo buyer a title insurance policy in-

suring (in an’amount equal to said purchase price; ‘matkerable title in and 1o said premises in.the seller on or subsequent fo the date of. thiv 3dreement.

. save and escept the usual printed excoptions_and the. building and other. restrictions and easenienty. now of record. if _any. Seller also agrees that when

tully. paid ‘and ugon fequest and upon surrender of this-adreement, he will deliver & § and  sullicizrt deed conveyingd  wd

L frec and clear of encumbrances as of the date hereof and iree and cleac of all encumbrances

date placed. peraitted or arising by. through or under seiler, exceptind, however, the said easements and restrictions and the. 1azes, municipal
hargey so assumed- by the buyer and lurther excepting all liens -and encumbrances created by the buyer or his anidns.

agreed brtnﬂn\u;d"p_llliel that time is:-of the essence ol this conrract and in case. the buyer shall fail to make the®
or fail tp keep any agreement herein contaired, then

urchase price is

said
in lee simple unto the bBuyer,. his heirs and assigns.

prenises
since, said ¢
liens, water rents and public ¢

payments above required. or any of them. punciually within ten davs of the time timited therelor, g r
the seller at his option shall have the lollowingd rights: £1) to declare this contract nuil and “void, (2) to declare the ahoie unpaid principal balance of
said purchase price with the intevest thereon ar once due and pavable andior (3):to fcreclose thiy contract by sunt.in equity, and in anyv of such cases,

against the seller hereunder shall utterly cexse and determine and the right to the
.possession ol the premites above deicrihed and. aill other rithts acquired by the buver hereunder. shall revert (o and . revest in. said scller without any
ol re-entry. or any other act of waid selier to be rerformed and ‘without anyv ridht of the buver ot return. reclarnation or compentation {or moneys
on account of the purchase of .sxid property as absolurely. fully and periectly as it this contract and such paymients ‘had - never: been made; and in-case
ol such default all payments theretolore made on this contract are (0 be tetained by and belong to said seller as the agreed and ‘reasonable rent ol said
premises 'up. fo the time of ;urh.dfl.:uu. And the said seller, 1n case of such” default, shall have the right immediately. of at “any time thereaiter, 10
enter upon the land afuresaid, without any process of law, and take immediate possessior: thereol, together with all the improvements and appurtenances
thegeon or:thereto belongind E k i g 3 ' .
i The buyer further adrees that taiture bv. the seller at any time to reguire perlormance by the buyer of any provision hereol shall in no-way sffect
his tight heteunder tu enforce the same, por shall any waiver by 1nd_seller ol any breach of any provision hereot be held . to be a waiver ol any suc~

ceeding bnac.‘x‘ of -any _su:h provision, or as 4 waiver of the provision itsell, » L
Tha. true and utu’n!fom]ideu!ion paidfor this transfer, stated in terms ol dollacs, is ’2;25090Q_ . @ﬂewmmwhd-wmﬂ-
: neis TETE SR it ationtindicata wECAD R

o) iats —ol=or @Lheen 3 -0l H P o =wriri
this contract or to enlorce any ol .the provisions hereol. the buyer agrees 1o pav such aum ax the

¢ posty s
“In case auit or action is_instituted to foreciose
be allowed plaintilt in said suit or action and il an’ appeal is taken {rom any judgment of. decree

court” may " adjudde reascnable ‘mr attorney’s lecs to
of the trial court, the buyer furgher prorcizes 10 pay. such sum as the.appellate  coutt shall. adjudge reasorable a3 plaintill's aitorney’s fees on
30 requires, the sindu-

appesl. - - . . ; o

Y construind this contrect, it is wnderstood ‘that the seller or the buver may be more than one person: that if the context

tar‘proroun shall be taken to mean and include the plural, she masculine, the leminine aad the neuter, and that Leneraily all grammatical changes shall
be. made, assumed and implied to meke the provisions hereol apply equally to corporations and 1o individusls, - . o T
“IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- =
dersigned ‘is a‘corporatx'on, it has caused its corporate name . to be signed and its corporate seal affixed hereto
by its ofticers duly- authorized thereunto by gfdir of its board of diréctors. : ; .

BUYERS: },. SELLERS :
, STATE OF OREGON; COUNTY OF KLAMATH;ss. B

ived and filed for recofd on thé.;za;_-,day of

all rights and interést:created or then cxsstind 1 favor of the buser as

1t y

3 .

| hereby certify that the within instrument was rece

» _.___Jul¥———AD, 19__77.at-12:1L o'clock - B M., and duly recorded in Vol%, ;“‘
of Deeds : on' Page_-128L8—. L Snhe
‘ ISR " 0 : WM. D. MILNE, Coun‘ty‘C!erk Lo
e 3.00 B Ao i . - o S
FEE ——— By m{\/\(\ 011“144/&4\/)1/ Deputy -

Wa_rréh ‘D.: & Frances B. Payne '
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