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THIS TRUST DEED, made this .. _20th... ... day of .. cduly o ., 19.77.., between
_DANIEL . J. McKEIGHAN and.BONNIEYJ..,McKEIGHAN,..husband..and.lwife" ey @S Granfor,
. WILLIAM.L. SISEMORE. ... ' R e ey as Trustee,
and . VIRGINTA HAMMER. ..o ESTTTTITU T RURUUDROo ..., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale; the property
in. - Klamath = . . County, Oregon, described as: . :

Lot 24 in Block 1, BRYANT TRACTS, Klamath County, Oregon

Subject to any easements and rights of way of record.

which said described. real property does not exceed three acres, together with all and singular the tenements, hereditaments end ap-
purtenances and all. other rights thereunto balonging or.in anywise now or hervafter appertaining, and the.rents, issues and. profits thereol
and -all fixtures now or herealter attached to or ased in connection with said real estate, :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of NINE‘THOUSAND_.AND NO/lOO - T fentiitent "'.v“.‘.'....A'.,:,Dollurs,‘wi!h interest

thereon according to the terms of a promissory note of e;'én.d;:fevhere;s'}'fh, payable' tonb.énelvici’ar;' or é;der and made by grantor, the

final payment of principal and interest hereof, if not sooner ‘paid, to be due and payablo.. ... A . ST TP Py 19,..82., .
v p : P
To protect the security of this trust deed, grantor agrees: . ° endorseme dor cancellation), without affecting
1. To protect, preserve and maintain saidproperty in good condition the linbility of y t of the ind i trusteo may
and repair; not to remove.or demolish any building or improvement “hereon; (@) consent. (o g r lat ‘ol said property; (b) join in
not to commit or permit any waste of said property. granting any . taseme hereon; (c) . join in‘any
2. To complete” or restore promptly ~and in good and woarkmanlike subordination or other &, or’ the ‘lien or chatge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all ot any part of the property. The
destroyed theceon, and pay when due all costs incurred therelor. grantee in any reconveyance may be described as the ‘‘person or persons
A 3. To comply with all laws, ordi rei i e ts, ‘condi- legally entitled thereto,’ and the recitals therein ol ﬂny‘mnﬂars or lacts shall
tions and restrictions. aflecting said property; il thie beneficiary 50 requests, to be_conclusive. proof ol the. truthlulness thereol. Trustee's fees for, any ‘of the
join in executing such financing . statements pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not less than §5.
eial Code as the beneficiary may require and to pay for filing same in the . 10. Upon any default by. grantor hereunder, beneliciary may at any
i proper public ollice or ifices, as well as the cost of all lien searches made time * without nofice, cither in person, by agent or by a seceiver to be ap-
by . filing otlicers or searchind agencies as may be deemed desicable by the pointed by a court, o without regard to the adequacy of any security lor
beneficiary. ; the indebtedness hereby secured, enter upon and take possession ol said prop-
4. To provide and continuously maintain insurance on the buildings = €Tty or.any part thercol, in its own name sue for_or otherwise collect: the rents,
now ' of  herealter ecected on the said premises against Josa or damage by fire. 13843 and - profits, including thosc past due_and unpaid, and apply. the same,
" and 'such other hazards as the beneficiary..may irom time. totime require, in Iess.cosra and expenses of operation and collection, including reasonable’ attor-
Bt . - ; ney's fees upon any indebtedness secured hereby, and in such® order’ &s bene-
" an amount not less than §.. [PPSR by written in. i liciary may determine. . : )
H ptable to 't y, with loss p able to the latter; all A1 The entering upon and: taking possession of said.- property, the
.+ policies ol tnsurance shall be-declivered to the beneficiary as soon a3 “nsured;  collection “of such rents, issues and prolits, or the proceeds ol lire an ather
% the grantor shall tail for any season to procure iny such insurance and to . insurance policies or compensation or awards for: any taking or damage of' the
deliver said policies fo the beneficiary at. least fifteen days prior. to the expira- property,. and. the application or release thereo! as aforesaid, shall not cure or.
‘fion of any  policy: o i ter placed on said buildings, - waive any detault or “notice of delault hereunder or invalidate any act done
the beneficiary 3 ] nfor's expense. - The amount ~ pursuaif to such notice. : . ) .
:-.collected “under_any i icy may be applied by benefi- 12, Upon default by gdrantor_in pay t of any :
‘ciary upon :any .indebt k E in sy ns benoficiary .. hereby or in fis perfo greement hereunder, thebenelici
. may determine, or at option of beneficiary th tire amount so_collected, or declare all sums secured he;

“any. part thereol, ‘may be released to_grantor, Such application or release shall..  beneliciary at his election may

1 d

secured

yot ' cure or waive any delauit or notice of delault hereunder or invalidate any as a mortgage -in the mannef prf t

act done pursuant to.such notice. . ?}:rtc’t ‘rthe !rusltec”lto blore(;40§e this ‘t’r:“‘(d"td b)" ;!ldvernscmcmd and I
LN S ¢ H ics' i 1 e latter event the eneficiary or ‘the trustee sha execute and cause to be
taxes aigéz;‘:"f;&p;,:gda‘l;’,ﬁmé;::,gl;:ath’:f":nsff,’;m;:,’;,dhf;"::,g,::; 5:3’,, ‘:,, recorded his written notice of delault and his election to sell the said described
against - ssid . property belore any. part ol sch taxes, assessments. and Sther . Teal property to satisfy. the obligations secured hereby, whereupon the lrustee
‘charges become past due or delinguent and promptly deliver receipts therelor shall fix. the timo and place of sale, give notice thereof a3 then required by
to beneliciary; should the' grantor fail - to make payment ol any taxes, assess- '3“03"7;’6"1 P"’;";d to foreclose this trust deed in the manner provided in ORS

ments, insurance premiums, liens .or other charges ppynblo by grantor, 'ei!hu . to 86.795. . .

by direct pay ¢ ior “by providing: b tici with “funds with. which to 13, After delault at any time prior to tive days belore. the date set by

make such payment, eneliciary may, f, the trustee lor the frustee's sale, the grantor or other person so privileded by "

P P P ged by
and the amount 80 paid, with_interest at the C ORS 86.760, may pay to the beneliciary or. his successors in intercst, reapec-
hereby, togeth with the obligati described i tively, the entire amount ! e ] } the trust decd and the
trust deed, shall be added to' and. become a part of the d by this  obligation ¢ clud expe actually incurred in
trust - deed, without waiver of - any rights arising from breach - of any ol the enlorcing the te: b ng trustee’s and attorney’s fees not ex-
covenants hereof and lor such payments, with interest as aloresaid, tie prop- ceeding $50 each) other than such portion of the principal as would not. then
erty hereinhelore described; as well .as the grantor, shall be bound to the be due had no delaun.occurred, and thereby cure the default, in which event

same extent that they “are bound lor the payment ol 'the obligation herein all foreclosure dings shall be di d by the_ trustee. .

24 pay! A .

described, and all such pay ¢s shall be i intely due and payable with. . * N .
out notice, and the nonpayment thereol -shall, at the option of the beneliciary, .14, Otherwise, the sale shall be held on,the date and_at the time and
_vender all sums secured by this trust deed immediately due and payable and place designated in_the notice of sale, The trustee may sell said property either
oo 3 renh of i st decd A e e e g L S Sl T

6. To pay all_costs, fees and expenses ol this: trust including the cost e . .. e time of safe. f“-‘:,“
ol title searchpa.s well as the other costs and - expenses of the trustee incurred ?2’:”;::’:“::7; t:[ (::,‘;d{’"l:ﬁ';“f:i'”:;"“td';"‘;ﬁ, 'z‘o{':;’:nf"o:“?"‘:""f:"h) :’;;r:";";:)i';{
;:'e:"n’::';‘:i‘,'lo"i:;":frg in’ enforcing this obligation, and trustee’s and atforney s p;ied’; he Zz}ci;nls in' the deed of any matters ol fact shall be conclusive :proof

; ., L . - . of ‘the truthiulness thereol. Any. person,_excluding the frustee, but including

et the {&.ﬁf’ o Tih 'Z,?dpf‘i'e’r’i"of"’éﬁnfﬁi'ﬁ?y°5r.’Z?Zﬁiif-’"fmf";i,"f.'é’y"ﬁufﬁ‘ The grantor and heneliciery, may purchase at the suie. © L,

" action .or proceeding in Which the beneficiary or trustee may appear; including hall i 15,-“':’,?9" "“SdeO sells’ pursuan. wlcrs Erowded herein, trustee
any suit for the foreclosure of this deed. to pay all..costs  and - expenses, in- ’,“d. "f’;’h’ e procee f ) the expenses ol sale, in-
cluding evidence of title and the ‘bensficiary's or, trustee’s attorney's lees; the ct‘; ing : ?;"‘"Per’,""""g’,'. ol il
. . mentioned in this paragraph 7:in all cases shall be = Jitorney, ). to the obligation secur s ,

;i i peal from any judgment or; having ..recorded . liens subsequent 19. the interest of the trustec in the t
Axiree of the ! urther adrees wﬁpny och sum as-the ap- du-d, as g’hnr inferests may appear in the order’ of their priority and (4) the
pellate court shall - adjudge rensonable  as' the bene ciary's or frustee's attor- :3:,'7’:35' it any, to the grantor or to his successol- in inferest entitled to_such
ney's fecs on such appeal. . d . - = N |
T taally agroed that L T . por any resen g B R e
. hat.any portion or all of said property shall be taken P ‘ ) 4 - rein or fo any
under tﬁe ’r';‘ﬂ::“;f"‘".' tha o i or H of said prope %, Shail have the successr trustee - appointed heseunder, Upon such appointment, and without
sight, i it_so_elects, (o require that all or any portion of the monies payable ;Z"L";”'":?d l(r,h:ti:!:s s::f:l:ﬁ:d"g;lot: 1::; l"'r"_',:"“"':’c’m?: ;;:’::“‘e‘é "g:ha:yoi:tr,&
as,_compensation la"' ,’"Ch t"’k'"é' “;h’c”" "';en:”' ""’;"," ;’l ‘h":é't'n‘;"'.’;', "giud"i:dr hereunder. Each such appointment and substitution shall be made by written
all reasonable_ costs, urﬂ';’:-.n?din;s sh:lrl e o’ p:g o b?n:ﬁ{:ia’:y and instrument ted: by beneliciary, ining relerence fo this . trust deed
applied by ? any . reasonable costs and expenses and attorney’s fees, "':’;d k"" P}é‘c" t:; rec'otd. which, when recorded in the olfice of the County
P in the trinl and- appelinte ourts, necessarily paid or mcireed by bene- erk or Recorder of the county or counfiex in which the property is situated,
ﬁginrymin :u:h proc'tedi?iﬁs, 'and the balance npph,:d upon the indebtedness shall be canclusive prool ol proper apF (. of the trustee
secured hereby: and granfor agrees, at its-own expense, to take such actions X II 7i L"UF‘" ""C“‘P" ")"lﬁf’ ‘""‘d“ h‘"‘ [”"’z ﬁlftzd’: 'du[y Tﬂﬂ:uled and
and execute such instruments _as shall be necessary in obtaining such com- acknowledfed s, made . a public T as provided by law. rustee in not
nsation, promptly upon beneficiary's request. : obligated to notily any hercfo of pending sale under any other deed of
pe '9' X( ,mp, ’;;m, nnd . from time to Gime upon writfen request of hene- - frust or of any action or proceeding in which granfor, beneliciary or trustee
5 ¥ d prcubntﬂtion "ol this deed and the note tor - shall be a party unless such action or proceeding is brought by trustee,

Sciary, payment of ity Iges ani ! ¢
. The granter covenants and agrees to and with the beneficiary and those claiming under- him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered .title thereto

NOTEr, The Trust Deed Act provides thot ‘the trustee hareunder. must be sither an attornay, who' Is an octive momber -of the Oregon State Bor, o bank, trust cempany
: or sovings and loan association authorized 1o do business under the lows of Oregon or the United Stotes, of .0 title insuronce company. authorized 1o insure title to
real property of this stote, [ts subsidiaries, affiliates, agents of brenches. . ‘ ; . v LR
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procesds of the. loan represented by the above described note and this trust deed are:

(a)* primarily - for grantor's personal, tamiily, household or agricultural purposes (see

Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are lor business o, commercial purposes other-than agricultural

purposes

This deed applies to, inures to the benetit of and ‘binds all parties hereto, theic hdirs, legatees, deviseea, administrators, execu-

tors, personal representatives, success
contract sscured hereby, whether or not named as a beneticiary herein. In construing this deed
line gender includ the feminine and the neuter, and the singular number. includes the

ors and assigns.” The term bheneliciary shall mean the holder and owner, including pledgee, of the

and whenéever the context so requires, the
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand'the day and year first above written.

RS

* IMPORTANT NOTICE: Dolete; by lining out, whichaver warranty {a) »r (b} is
not applicable; if warranty {a) is applicable and the' heneficiary is @ creditor
or such word is defined in the Truth-in-Lending Act and Regulation’ Z, the
beneficiary MUST comply with the Act ‘and Regulation by making required
fiscl ; for this purp! if this instrument is to be a FIRST lien to finance
the purchase of a dwelling,. vse Stavens-Ness Form ‘Mo, 1305 or equivalent;
.if -this instrument 15 NOT to. be a first lien, :se Stevens-Ness Form No. 1306, or
equivalent. if compliance with the Act not required, - disregard this notice,

{If the signer of the ohove is a carporation,
use the form of acknowledgment opposite.)

{ORS . 93.490)
STATE OF OREGON, ) ;
-.County of ... Klamath

.. duly. 20

- Pe(ggﬂé}:ig.ﬂppeared the above : e
_Davilel ). McKeighan and Bonnie.J.

Personally appeared

e\

’ ‘M‘(‘Lgej.g‘hat}‘;,yn.nd\;ﬂ'c_lgnqwledged the foregoing instru-
Fopat 10, be. " AhRIT

_ voluntary act and deed. -

- N Before me:
g ,.N‘Etnr'y‘Public for Oregon a )
RE ﬁ’lx.commrss:an expires: / /.. ?/ 77 - Notary . Public for Oregon

T Y .
My cornmission expires:

TNK

STATE OF OREGON, County ot
L 19

..and

_who, being duly sworn,'

eiith Iorhxmsel!and not a‘ﬁ'e'lbor' ;hc oillylef.‘t’l‘idmsay that. the former is the
SR presidenf.and that the latter is the

i .. secretary of
,.a carporation,

= e L v N and that the seal atlixed to the foregoing instrument is the corporate seal

‘ : of said corporation and that said instrument was signed and sealed in be-
half.of said corporation by authority. of its board of directors; and each of
them acknowledged -said instrument “to be. 'its voluntary act and deed..

" (OFFICIAL
.~ SEAL)

e

Beneficiary :
rd on  th

s 1907

32760 iy

Record of Mortgages of said County.

d for reco.

ment was receive
q7..on pagé_ZBS.Q.:u_.,.‘.. }

clock.P..M., and recorded

1ne

i

. McKEIGHAN, ET.UX.... 5

I certify that the within instru-

. Witness my  hand and seal of

TRUST DEED
(FORM No. 831} "
County of
County affixed.
.. Da. M

book . . M...
or- as file number.....
b

STATE OF OREGON
.20..day of July..
.0

m

at}2.:18..

l

REQUEST Foﬁ FULL RECONVEYANCE

Yo be used only when chbligations bﬁvu beon paid.

oy Trustee

trust deed have been fully paid and gatisfied. You hereby. are directed, on payment fo you of
said trust deed or pursuant to statute, to carncel all evidi of indebted gecured by sa

estate now. held by you under {he same. Mail reconveyance and documents to

DATED:....conmin

P T ———

Clerk

VA

BTEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

INVESTORS MORTGAGE CO.
P. 0. Box 515

Stayton, OR, 97383

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

any sums owing to you under the terms of
id trust deed (which are delivered to you

herowith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the torms of ;uid trust deod the

gk 1

Do not lote or dudrby"ﬂl);*Tvﬁi Pood OR THE NOTE which it secures. Both must be delivercd 1o the trustes for

‘Beneficiary

flation before se wll! bo maode.
K e
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