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THIS INDENTURE WITNESSETH: That. .. SCOTT T. FARRAR and LINDA L. .
.. FARRAR,husband and wife, ... ... T
of the County oleamath i . State of 0 ) ..., for and in consideration of the sum of
Eight Thousand Eight Hundred Dollars (§.81.800.:00), fo..

in hand paid, the receipt whereof is hereby acknowledged, ha. Ve I\f!mnted, bargained, §oId and conveyed, and
by these presents do. ... grant bargain, sell and convey unto ...Y. ALD NON ?

vty to-wit:

That portion of Section 1, Township 37 South, Range 14

East of the Willamette Meridi%n, described as follows:
Beginning at a point South 89°26"10" West along the South-
erly line of Section 1, 439.00 feet from the South quarter
corner of said Section 1; thence Continuing Scuth 89 26'10"
West .along the South line of Section 1, a distance of 870.25
feet to the 1/16 corner of said Section 1; thence South 89
26'10" West along the South line of said Section 1, a dis-
tance of 60.88 feet to a point on the Easterly line of
“Fishhole Creek Road; thence*North 06 47'12" West along

the Easterly line of Fishhole Creek Road a distance of
898.47 feet; thence East parallel to the South line of said
Section.1 a distance of. 1037.56 feet to a-point; thence
South 883.00 feet to the point of beginning.. . =

TOGETHER WITH any non-exclusive easements which benefit
said property as .revealed in Bargain § Sale Deed recorded
July 12, 1977 in M77 at page 12270.  ALSO SUBJECT .-TO any
easements.revealed in Bargain § Sale Deed recorded July

'¥2, 1977 in M77 at page 12270. , ' o

Together with the tenements, hereditaments and appurtenances, thereto belenging, or in:an wise_a pertainingy.
SERATS % " NONELLE™

To have and to hold the same with the appurtenances, unto the said

' THIS CONVEYANCE is intended as-a Mortﬁage to
Eight Thousand Eight Hundred an 00th ol Dollars

(53;80000) in accordance with the terms o X of which the .
following is a substantial copy:  See attached copy of promissory note....

o

The 'date 6[ maturity of thc‘debt 'sei‘x?d by‘this mortgéée is the date on which the last schéduled ‘prin-
éipal payment becomes due, to-wit:-...... fece . . A8, ., 193"7 : L L
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this |
mortgage are: ; ‘ , s . !
(a)* primarily for mortgagor's pcrsonnl famrly, houschold or agricultural purposes (see Important No- L P «L«.,‘r ," i i

tice below), } 5 e
€b)~ Hor mr organization or Ceverr it 'mortgagor isa naturaf person) ure-for busmess*rfr tommercmr pur-
poses other-thair agricultural purposes.

Now, it the sum of money due upon said instrument shall Le paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the prmcrpul or in-
terest or any part thereof as above provided, then the said .. . DONALD. V.. NONELLA ..

. nnd i PRt Iogal representunvcs or awgns may foreclose the
Mort;,fngc n*d .seII the premises obuve rh-scnhod w:th all and every of the appurtenances or any part thereof, in
the manner prescribed by iaw, and out of the money. arising from such sale, retain the said principal, interest and
attorney’s fees as provided in said note, to, gether with the costs and charges of making such sale and the sur-

plus, if there be any, pay.over to the said . COTT T. FARRAR. and LINDA L. FARRAR
husband and wife, L .their

hctrs or assrgns.

Witnéss .our mis. A8 .. day of T [

*IMPORTANT NOTICE' Dolulo. by llnlnn out, whl(h-vav waorranly (a} or (b) h not ap-
if if the mortgages ‘is o creditor, o% such word

is defined in the va'h-m-londlng Act und Regulation Z, the' morigagee: MUST comply

with tha Attt ond Regulation - by making . required dlulowuu hr this purpou. if lhh

instrument -is_to be o FIRST lien 1o finance the o

form No. 1305 or ‘equivalent; if this Instrumant is NOT to bu a first lltn, use 5!-vnm~

Nesy Form No, 1306, or oquival-nl.

» STATE OF OREGON,

County of. .‘Kl amath

BE IT REMEMBERED That on this.. .. day. of..... Q #l'-—n‘ ‘ 1977

before me,, the undersxgned a Notary Public in and for said County and State, personally ap, fpeared the within
nan}ed SCQTT....T . FARRAR..and LINDA L. FARRAR :husband and wi

known to me to be the identical individual. S. describéd. in. and who executed the within mstrument and
acknowledged to me that.. the.. S executed the same freely and vquntanly

IIV TESTIMON Y WHEREOF I hav\. he:eunto ‘set . my_hand and afhxed
my official seal the day and year last above written.

tary Pubhc r Or gon.
My Commlssxon expires........ E’
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~ INSTALLMENT NOTE

$8,800.00

Klamath Falls, Oregon

We, jointly and ‘severally promise to pay to the order of

DONALD V. NONELLA, at Bly, Oregon, Eight Thousand Elght Hundred

and No/100ths ($8,800.00) with interest *hereon at the rate of 8
percent per annum from date of closing until paid, payable in

monthly 1nsta11ments of not less than $108 ng per month; interest

Shcll be paid monthly and 'is included in the monthly minimum pay-

ments above required; the first payment to be made on. the  20th

day of August , 1977, and a like paymcnt on the'gggh day

of each month thereafter. The entire sum, both principal and

interest, shall be paid on the‘_gggpday of  July ., 1987.

If any of sald 1nstallments is not so paid, all principal and interest
to become immediately due and collectlble at the optlon of the

holder of this .note. If this.note is placed in the hands of an
‘attorney for collect10n,~We promise and agree to pay holder's
reasonable attorney s fees and collectlon costs, even though no

suit - or action 1s flled hereon, ‘Lowever, if a suit or an actlon is-

filed ‘the amount. of such reasonable attorney s fees shall be
flxed by the court or courts in which the su1t or actlon includ-

ing any appeal thereln, 1s trled heard or dec1ded

/s/ Scott T, Farra

/s/ Linda L. Farrar

ot
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