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%gISZAORTGAGE,' made this 1lth - day of July , 1977 between EARL WL ENYART
and VIRGINTA M. ENYART, husband and wife, hereinafter called the Mortgagor, and
GEORGE 'J. . CARSON, hereinafter called the Mortgagese. :
WITNESSETH, That sald mortgagor, in consideration of SEVENTEEN THOUSAND AND no/100
“dollars ($17,000,00), to them paid by said mortgagee, doet hereby grant, bargain,
goll ‘and convey unto saild Morigagee, his heirs, Executors, administrators and
assigns, that certain real property situated in Klamath County, State of Oregon,

‘ ‘bounded and described as follows:

SH& Wi, Section 24, T23S., B9, East of the Willamette Meridian, Klamatk:County
Oregon. . ' :

And I the grantor do covenant that I lawfully seized 'i'n‘fee gimple of the above
granted premises free from all encumbrances, excepting; reservations of patent from tbe
United States of American; restrictions, easements and escrouchments of record or
visible upon the premises. B S i
TO HAVE AND TO HOLD the said premises with the sppurtenanes unto the Mortgage, his
helrsy executors, administrators and assigns forever. This Mortgage is intended to
‘secur‘e”the ‘payment of Promissory. note, ‘of which the following is substantial
copys i : : , : v

' PROMISSORY ‘NOTE

$17,000.00 - Sl July 11, 1977 '

" FOR VALUE RECEIVED, EARL W, ENYART and VIRGINIA'M. ENYART, promiees to pay to the

order of GEORGE J. CARSON, SEVENTEEN THOUSAND AND no/100 Dollars ($17,000,00) in lawful

- money- of the ‘United States of America, payable ‘abt’ the rate of eight and one-half -

‘per cent ' (8%h) per axmum from September: 5, 1977 on the unpaid balance, payable semis
annual in installment of not less than THIRTEEN HUNDRED FIFTI AND No/100 Dollars

(61350.00) ‘including interest. The first of said semi-annual installments shall be made

“on or before the 5th day of March 1978, and a like payment shall be made on the 5th day
.of :Mar#h - and September. of each and every year thereafter not to exceed 10 years from "

' the gbove date.

© " Maker shall have the right to pay more; but not less than TWENTY-SEVEN . HUNDRED -
DOLIARS. ($2700.00) per year which includes interest, at the times specified. ey
<L UIf any of gaid installments are not so paid, the whole sum of both principal "
" and interest shall.become ‘fmmediately due and collectibel at the optien of the holder
‘of this note. . In case suit ‘or action-is instituted to collect this note, or any
portion thereof, said makers'pfomisefand‘agree,to ‘pay; in addition to the costs and
disbursements provided by statute, such-additional. sum as the Court may adjudge * )
reasonable as attorney's fees to be allowed in said suit or action. SRR
S T “ " /s Barl W, Buyart
Tarl W. Enyart . .
. sfs Virginia M. art
Virginia M. Enyart -

¢

The mortgagee agrees to execute by -good and. sufficiant instrumnts,partial‘ G
releasesfof'mqrtgage 40 the. described pooperty, upon request from Mortgegor: and -
‘upon” payment to the Mortgagse of the several sums due ‘under the promissory note . -
set forth above and upon the following basis; (Morgagor shall be entitled to

a release of any tract of land situated within the above'described'property upon

*‘payment of the Mortgagée on 4aqcouhﬁ;of said note a sum of money, plus ascrued

interest on the unpaid pricipal balance, equivalent to the value of the land

‘%o be released, computed on a value of $500.00 per acre. ‘All payments so mede: .

. shall apply to the: total pricipal and interest due under this note. DR o
o And - said mortgagor covenants to and with the Mortgagee, his ‘heirs, executors,
administrators and assigns that they are lawfully seized in fee simple of said ‘

§ premises and have a valid, unancumbered title thereto and will warrant and

forever defend the above granted premises and every part and parcel thereof
against the:lawful. claims and demands of all persons whomsoever, except those.

- claiming under and above described encumbrences. It is understood, however,

“that such releases shall be without any cost to the Mortgagee and the Mortgagor

- agrees to pay all costs of every kind and nature by reason..of such releasess.
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Mortgagor will pay said note, principsl and interest, according to the texms
thereof; that while any part of sald note remeins unpaid, Mortgagor will pay all
taxes, assesgments and other charges of every naiurs wihich may be levisd:or agsessed
against said property, When due and payable and before the same may become liens
on the premises or any part thersof suparior to the 1ien of this mortgage.

The Mortgagee agress to exacute, 1f necessary, their signature on approved ‘plats
dedicating excess wroads for public usags; all erpenses to be those of tha Mortgagor.
~ Now, therefore, if said Mortgagor shall keep and perforn the covenants herein
contained end shall pay ssid note according to its terms, this conveyance ghall be

void, but otherwise shall vemain in full force as a mortgage to secure the
performance of &1l of sald convenants snd the payment of said note; 1t being agreed
that a failure to perform any covanant herein, or if proceeding of any kind be taken
to foreclose any lien on sald premises or any part. thereof, the mortgagee ahall have : R R S Ly
the option to declare the whole emount unpaid on asid note or on this mortgage at one e Ehaagiza taaiioces q?mramzrm"@ﬁ”"’fﬂﬁw e
cue and paysble and this morbgage may be Torvclosed «eny any time hereafter. mnd if the o A sy \ 5 ‘
Mortgagor shall fail to pay. any taxes or charges or any llen or encumbrances, the . ! R B R A Y R I ,
Mortgagee: may abt his option do 80, and any payments so made shall be added to and ‘ : LA R o TN o
becoms -2 part of the debt secured by this mortgage, and shall bear interest at tha.same rate
.as-said note s:ithout waiver, however, of any rights arising to the Mortgagee for breach:
of covenants, and this nortgage may bs foreclosed for principal, interest and all sums
" paid by the Mortgagee st any time while the Mortgagor neglsets torrepay any sums S0 paid
by the Morigagee and if suit be commenced to. foreclose this mortgage the attorney's
fees provided for in sald note shall be included in the lien of this mortgage. .
‘ “Fach and all of the covenants and agreements herein contained shall apply to and
-~ bind the heirs, executors, adnﬂ.nistrators'and axsigns of sald Mortgagor and the sald
Mortgagee, respectively. = A ’ ‘ S v
.Tn comstruing this contract, it is wderstood that the Mortgagor or the Mortgages
" may be more than one person; . that if the context so required, the singular pronoun
- -ghall be baken to mean and include the piural, the masculine, ‘the feminine and the
neuter; and that generally. all grammetical changes shall be made, agsumed and :
implied to make the ‘provisions thereof apply equally to corporations and to individuals.

IN WILNESS WHEREOF,. said Mortgagor has hereunto set their hand and seal this day!

and year first above written. DA L s ' :

- SIATE OF OREGON, County of Deschutes )ss. .
-Personally ‘eppeared the sboved namad Eard W, Enyart and Virginia: M. Enyart and
g snlmqy}gdged the foregoing ,instru.ment o 'be__their voluntary act and deed.
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Notaxy # c oi Oregon
My Commission Expires:
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| <TATE OF OREGON; COUNTY OF KLAMATH; . —
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