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CONTRACT OF SALE

- THIS CONTRACT made and entered into this I day of July,
1377, by and between JOEL DeAVILLA, hereinafter rererred to as
vgeller," and LEROY McGREW and SARAH. J. McGREW, husband and wife,
WILLIAM F. STOTZ, JR.-and DONNIE S. MCGREW, herelnafter referred
tovas' Purchasers";

WITNESSETTH:
_ The Seller agrees to sell to the Purchasers and the
Purchasers ‘agree to purchase from the Seller. the following described
‘real property situated in the county of Klamath, state of Oregon,.

o to~wit:r

‘The Southerly 70 feet of Lot 25, all of Lots 26
‘and 27 in ‘Block 6, INDUSTRIAL ADDITION-to the
city of Klamath Falls, in .the c1ty of Klamath
Falls, Klamath County, Oregon. ' [ . ,

'upon the follow1ng terms and condltlons.

" “The Purcha ers shall take tltle as tenants in commOn,‘that“
;le, Leroy McGrew and Sarah J. McGrew, husband and-wife, shall own”
~an’ undivided: ohe=third -(1/3) and William F. Stotz, Jr. and Donnie . 'S.°
MeGrew shall ‘each own an unlelded one—thlrd (1/3) of the above
descrlbed property.

The purchase prlce is Thlrty =Five Thousand Dollars ($35 000),
of’ whlch Five Thousand Dollars ($5,000)" has been paid as.a downpayment
on’the executlon hereof, the receipt: of which is hereby acknowledged,‘

‘< and. the’ ‘Purchasers agree. to pay. the balance of ‘said purchase: price

_as 'follows: Thirty Thousand Dollars, ($30,000) to: be. paid to ‘the. order
‘of: Seller.-in monthly installments of not less than Three Hundred -
’Nlnety—51x and;’ 46/100 Dollars ($396.46) each commenclng ‘on: the: Q(Z '
“day of: August, 1977, and a llke payment being due on: ‘the- 20 day

_of each month - thereafter and contlnulng until said purchase price:

is fully paid. The ‘entire. balance of saJd purchase price to be pald
,‘not later: than ten (10) years.from “the date of'this contract.~rAll

cof ‘said purchase prlce ‘may “be pald at.any. time; all deferred balances'
ofsdid- purchase price sHall’ ‘bear’ lnterest at the rate of " ten: percent
1(10%) per ‘annum.from: the date of “this contract until paid, 'interest -
to be.paid: monfhly and being : lncluded in the mlnlmum monthly
'payments above requlred.,,

I The Purchasers shall be" entltled to possess1on of the
'1premlses thlrty (30) days after closing. ' The real property taxes
~assessed on said. premises shall. be prorated as of ‘the date of c1051ng
~and all future real property taxes shall be paid by the Purchasers.

Sellel upon the’ execution of thls document shall secure a

ujtltle insurance policy-insuring marketable title in and to said

premlses 1n hlmself w1th Purchasers lnterests appearlng thereon.ﬁ

- The property has been carefully inspected by the Purchasers‘
:and no; agreements. or representatlons pertalnlng thereto, or “to’this
transactlon, have been made, save such as.are stated hereln.‘ '

PR The Purchasers agree to pay before dellnquent all: assessments
whlch ‘shall: hereafter be assessed ragainst the property .and -any’ wnlch,
as between ‘Seller and Purchasers hereafter. become a lien.upon the‘
premises;: not to permlt Waste-'and not to use the premises for any
glllegal purpose.: If the Purcnasers shall fail to pay befO"e

[
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delingquent any such assessments, the Seller may pay them and the
‘amounts: SO paid shall be deemed part of the purchase price_and be |
payable forthwith.with interest at the rate of ten percent (10%)
“per annum until paid, without prejudice to any other rights of

the Seller by reason of such failure.

~ The Purchasers assume all risk of. taking of the property
for a public use and‘agreegthat any such taking shall not consti-

tute a failure of consideration, put ‘all monies received by Seller
by reason thereof shall be applied as a payment: on account of the

purchase price, less any sums which the. seller may e required. to

expend in procuring such monies: . ER :

The Seller agrees, upon execution of this contract; to
place in escrow at Western Bank, Shasta plaza Branch,‘Klamath
Falls, Oregon,. a warranty deed to the property. free of :
encumbrances except easements;'restrictionsv rights of way of
record and those apparent on the land. ' R

el This instrument as well as any interest‘thefein or. the
property described?therein shall not be assigned’without first
obtaining the written consent of the seller.. il L

s Time is of the essence hereof . and in. the ‘event pPurchasers

. 'shall ‘fail to -pay any,amount‘herein provided within £hirty: (30)

-days df.the‘due.date thereof,; oY shall,fail‘to-comply_with~or
perform,anypconditiOn_or agreement hereof promptly“atjthe time
‘and in. the manner ‘herein required,’the‘Seller may alect to declare

.alliof théfPurchaserg‘frights hereunder terminéted.r«Upon termina-
“¢ion of the purchasers' rights, all payments.made hereunder: and. all
«improvements‘placed uponrﬁhe;premises*shall pe forfeited to the
Seller asfliquidated;damages; and thé,Seller_shall have the right

_tore;enterrandftake,possession&of~the:property;vandif!tye Seller
“after such;forfeitu:e”shall‘commenCeﬂah action“tojprocurexan” b

édjtdiéation«ofjthe.term;nation of the Purchasers’ rights‘héréundef,
‘vthe‘Purchasers agree.to”payythe-expense/qf,searching~thetitle;for

the‘pufPOSeaOf,such”actiOnf‘together with-all costs anduajregsonable
vattorney‘s feel il R Y X » , S T

= ";At'BquHaéérs‘fexbehsevtheyfwiilinéu:é;andkeep? nsured
~.all buildings now Qr_hgreafter_ereCted onfsaid;premisesfagainst
,loss‘or-damage by fire; with}extended,cdverage}_in«an amount ‘not’

“less than the contract balanbe‘dwingfto,sellér at anykgiyen“time,

:with‘loss'payable first:, to thg.sellér”and’then to the Purchasers

. as qpeir'respeCtiVe interests‘may appéar;‘and;a copy of said\policy.'
of insurance shall be delivered as soon asfissuedfto,the¢8eller.f

. DR 2% partiesfagrée that a block:building presentlyfexi -

_on .the premis eing sold.. ~“Seller agrees to lease from. chasers

and ‘Purchasers: agr ' o.lease?to;Seller said block bui ding for'a -
period of twelve (12) m nthgafgfmuthe,date of <ing of this v
agreement.':Theerént for saig—building Sha=. e Two Thousand Foul:

‘Hundred Dollars ($2,400) payable al‘monthly'installmen

7o ‘Hundred Dollars ($200) eachr~ ,
specified,for'payment of Zontract balane

puring, the period o 14 lease; 1essee'sha11fhav.
~the block puilding. i LessOrs shall maintaithhe‘fi
‘coverage pe¥fcies hereinabove set forth and shall :
“ible” all taxes, liens_and‘asséssments‘hereinafter
gerfd building. o R T RS T

L v,A'gaS tank'ié included ih the-saie 6f‘theiabOVE?deScribed‘:‘ i
-,premises and Purchasers shall have possessipn of said,gas‘tank when;“‘

”the'gas‘presently existing in the tank is-used by Seller.




Until a change is requested, all tax statements
sent to:- Quali i ;o S :

s :-r-lt‘ gk

S

‘After'recording, return to: CRANE & BAILEY
: "Attorneys at Law

325 Main street .
Klamath Falls, OR: 97601

f N WITNESS WHEREOF, the parties have executed thie: contract
on the date flrst above writteni ’

"SELLER

STATE OF OREGON ‘
SS:
County of Klamath

Personally appeared the 4 ve named4Joel DeAv1lla and
“£he. forego:ng co C ‘fls voluntar act and deed
1977 o Py : ‘

- Notary. )
551on explres-

e

.sonally appeared the above named Leroy McGrew and Sarah J.
McGrew,vhusband and wife,. william F- stotz, . Jr. ‘and - ponnie: S. McGrew
;and ‘ackno! 1edged the fore901ng contract thelr voluntary act;"ﬁdwdeeo'
uthls‘z& ~ day of‘July, 1977 S . : -

"No ary Public®
M Comm1551on ex,l
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