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BILLY J. MAHURIN and JANICE L. MAHURIN, husband

THE. MORTGAGOR,

and wife ‘
resented and acting by the Directos nli Veternnﬁ Aflairs, pursmint 1o ORS 407.030, the follow-
lamat . ‘

mortgages to the STATE OF OREGON, rep
ing described real property located in the State of Oregon and County of H

The following described real property in Klamath County; Oregon:

Government Lots 17, 18, 23, 24, 25, 26, 31 and 32 of Section 13
and the Northeast quarter of Section 24, &ll in Township 36 South
Range 10 East of the Willamette Meridian, S

The East half of the Southeast Quartcr (E%SE%) of Section 24, Town-

?

/

f

i

i

;

s “ship 36 South, Range 10 East of the Willamette Meridian; EXCLPTING,
f however, the following described triangular portion in the SE%LSEX;
{ Beginning at the Southeast Corner of Section 24, Township 36 South,
! Range 10 East of the Willamette Meriiian, thence MNorth alonyg said

i, i

}
b
E

section line 841.5 fect (51 ‘rods), thince in a Southwesterly

d{rection to the Southwesat corner of ‘the SEXSEY% of said section,
line of said seetion to the point of

thence East aleng the South
beginning.

toﬁether with the ts, -herldit ts,” rights, privileges, and appurtenances. includin roads and ts used in tion
_with the. premises; .electric wiring and. tixtures; furnace and-heating system, water heaters, fuel storage receptacles; “plumbing,
ventilating, water and irrigating systems; screens, doors;. window shades and blinds, shutters; “cabinets, built-ins, linoleums and- floor
coverings ‘built-in. stoves, ovens, electric: sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted . or growing thereon; and any
replacements of any one or more of the. foregoing {tems, in whole or in .part, all of which are hereby declared to be appurtenant to the

issues, and profits of the mortgaged property; . - : . . e : .

nd-no/100

land, ‘-a_nd all of the rents,
i One Hundred Twenty Five Thousand-a

Dollars

‘to :secixre the payment of .
S (3..-:‘.'.‘.25’ OQO 00-—~ ~and interest thereon, evidenced by the following promissory note?

d and no/100=—-

P

1 promise fo pay to the STATE OF OREGON ndred. Twenty Five Thousan
et - === Dolters ‘(5. +25.0000.. 007775, with interest from the date of

'bgrcent per annuxﬁ until such time ‘as a
in lawful money of the United

ate of Oregon, at the rate of w.2.s2TITITSTIIN
principal and interest to be pald

ished pursuant to ORS 407.072,
¢ Veterans' Affairs in Salem, Oregon, as follows:

B 0 i I
g8,62’3.00 - on-or before December 1, 1978
of each December————w=——-g oaper, plus anqually :
on_ the premises describéd in the mortgage, and continuing ‘until the. full amount of

yments to be appled first as interest on the unpald balance,

successive. year
and advances shall be fully paid, such . pa;
December 1, 2013

g principal. ; .
The due date of the last payment shall be on or before
In'the event of transier of ow;nershlp,of the “prem!ses or any.part thereof, I will continue to

as ppescribed by.ORS 407,070 -from ate of. such t}'nnsier.

“the balance shall draw interest
This note is aecmjedvby a mortgage, the terms of which are made )

Kiaméﬁh‘Falis;‘Oreqoﬁ

. 1ni£inl disbursement By the 5t
different interest rate is establ

Smtes" at’ the office of the Director o
8,623.00 on the

and $.
the ad valorem taxes for each

the principa}, interest
the remainder on the

be lable for pﬂyment and

’ Dated. at
July..20.:5 - e 10227 0, ‘
The fnc‘zricag‘dr ‘or suﬁsedu‘éxi_t ‘6'w;nerv inéy ‘pay all or any, part of the loan at any- time without penalty.
- '7Thé mortgagotr covenants that he owns the premises in fee simple, has good right
from encumbrance, that he will warrant and' defend same forever a%alnst the ciaims an

covenant shall not be extlnguished by foreclosure, but shall run witk ¢he land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
To poy all debts and moneys secured hereby; . .

to mortgage same, ‘that the premises ave free .
d demands of all persons whomsoever, and this

[

Not to permit the bufldi gs to'b v t.or fed: not to permit the remoyval or 1ish t of sny‘ or im-

provements now or hereafter existing; to keep same in good repalr; to complete all construction within 2 reasonable” time: in

accordance with ;any agreement made ; between the: parties- hereio; . S AR G T Tl R
Not to pgmlt the cutting or ,removal ‘ol‘any timber gxqept for his own’domestlc use; not. to kq:omi-ntt‘ or suffer any waste; . -

the use of the premises for any objectionable or unlawful purpose; . e : BAC

brance to exist at any time; o ; Co

s and add same to the principal, each of the

taies assessed égainsi the‘ premise

Not to permit
Not_to permit any tax, 85
Mortgagee is authorized:to pay all real property
- advances to bear interest ag proyided in:the note; . .
‘o keep all dings i ingly insured ‘during ‘the term of the mortgage, against loss
mpanies énd in such an amount as shall be satisfactor; the mortgagee;

t. in. full of all premiums; al sich fmsurance shall
losure until the pertiod of re

company or ¢
?ollcles with receipts ghowing paymen
nsurance shall be kept in force by the:moztgagor in. case of forec]

t Hen.‘or

by fire and such other hazards in such
to deposit with the mortgagee all such

be made payable to the mortgagee;

demption expires; K




12085

‘8.’ Mortgagee shall be entitled to alt tion and dar
. tarily released, same to be gpplied upon . the indebtedness;

recelved u"ndet right of eminent domain, or for any sechrlty volun-

9. Not to lcnée or reni the promises, or.any part of same, without ertlen consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; 8 urchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects is mortgage shall remain in full force and effect.

The mortgagee may, at his optlon, in case of default of the mortgagor, erform same in whole or'in part and all expenditures
made in so doing incl ing the ¢ ment of an attorne{x to secure compliance with the terms of the mortgage or the note ghall
draw interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be gecured by this mortgage. g .

Defoult in any of the ¢ {3 or agr ts herein c ined or the expenditure of any ortion of the loan for. Purposes
other than those & 2cificd in the application, except by written permission of the mortgagee given efore the expenditure I8 made,
shall cause the entire indebtedness at the option of ihe mortgagee to become immediately due and payable- without notice and this
mortgage subject to foreclosure,

' 7The faflure ot the mortgagee to exerclse any options hercin set forth will not constitute a waiver of any right arising irom a
breach of the covenants. .

In case foreclosure.ls d. the mortgagor shall be liable for the cht of o title search,-attorney fees, and all other costs
incurred in connection with such foreclosure, .

Upon the breach of any covenant of. the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less rearzonable costs of collectlon, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same.

The ‘cov ts and agr ts herein shall extend to and be binding updn the. heirs,” executors, . administrators, successors and
assigns of the respective parttes hereto. 0

1t {s distinctly understood and agreed. that this note and morigage are subject to the provistons of Article Xi-A of the Oregon
Constitution, ORS-407.010 to 407.210 "and nn?r subsequent amendments: thereto ‘and to all rules and regulations which have been
fssued or may hereafter be {ssued by the Director of Vetcrans' Affairs pursuant to the provisions of OR; 407.020,

WORDS: The, line shall be d d to lude the 4 and the singular .the plural - where such connotations  are
applicable herein. v PR . . -

IN WILNESS WREREOF. The mortgagors have nét thehj_ !jm'ndn and seals this’ 0? o day"ol P July

TN e

T OBilNg T, Mahurin

(Seal).

'(Seal)

Mrf Y\\&.D\wwé | f | V‘N(Seurl)

"Mahurin

ACKNOWLEDGMENT =

" 'STATE OF OREGON,

Klamath . v}“' -

" County. ot

' Before me, a Notary Public, personally appeared the within named ) Billy.d Mahur:.nand

Janice L. v Mahur an .. . ~his wife, gnd acknowlédgeq ihp !orezolnz’_‘!nutrument to be .. thel.rvolyunta,ry‘

act and ‘deed.
WITNESS by hand and ofticial seal the da& hnd year last abovg written.

Kathey £ yratlans

Notary Public for Orezon

My C expires

6/.13/80

- MORTGAGE

. TO Department of Veterans' Affairs

" STATE OF OREGON, }
’ Cok : 8.

© County of oK lamatbh

1 certtly'ghnt the within was received and duly record;d by me n .. i Cgumy ﬂecords. BOO"& of Mortgages.
M 17 page .12.5..5.1.;.,“ the ... 20... doy July. 1977 v, ¥p, Milne .. County .(_ile':'k |
‘By‘ ?/j 7{/ W\ﬁ‘ p“ DQIW\Q/@\ : : l';cﬁut;'.‘ o |

kgil_‘gd',,.dgly' 2% 19T k (é : ‘:at orelock.

Klamath falls, Ofegon ‘ : -
COUNLY o Clerk... ’ . Dgputy",

S0 After recording return to: oo o
DEPARTMENT OF VETERANB',AFFAIRS RS
" General Services Bullding :
Salem, Oregon 97310 S ey
: ; OreROt Fee $6.00
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