B0k
s

n
AR

"38-/282¢

i vy gravepint | B s o b e~ rpmbnint T e e
- VoIS Page 2gces g
, 32730 ASSISNMENT OF CONTRACT e R ‘
"KNOW ALL MEN BY THESE PRESENTS, That the undersigned, for the consideration hereinafter tated, '
hereby grants, bargains, sells, assigns and sets over unto....... . MERRILL G + . ARNOLD. and LYNDA L. ...
ARNOLD, . hushand.and. wife. . et e R e et
is heirs, successors and assigns all of the vendor's right,

title and interest in and tc that certain attached, unrecorded contract dated«....Mau.e!ﬁbe,x‘...._,g‘........... e 1967,
petween . KLAMATH._RIVER ACRES OF OREG, LTD., an Oregon Limited Partnexrship.

“ ;'—'_foI(M Ho. 40, ASSIGNMENf ‘OF UNRECORDED REAL ESTATE CONTRACT by Vendo:Seller. ! u:v:r(n-j:n LAW PUBLISHING CO., FORTLAND, OR

!" 111.74

as seller, ,and......‘.qua:d...w....Lanning...,g.nd,..Ma.x-..y‘,.E.,.A.Lanning......,A.m.v,v....i..‘....“...
as buyer, for the sale and purchase of the following described real estate -in Klamath

County, Oregoti:

Lots‘ 15 and 16 in Block 1.of ORIGINAL PLAT Of' KLAMATH RIVER ACRES.

together with all the right, title and interest of the undersigned in and to all moneys due and to become due on said
"‘contract; the undersigned hereby expressly covenants and warrants to the assignee above named *hat the undersigned
) is the owner of the vendor's interest in the real estate described in said contract of sale and that the unpaid principal
balance of the purchase price thereof is not less than § with interest paid thereon to..............
19,0 . C

*. The true and actual consideration paid for this transfer, stated in terms of dollars, is ,@) / RS
®vagver,-thr -actumi-consideration-consists-of-or-incitdes ~other ~property~or— value- giver-or ~promised- whick —is
BT Bl the. gonsideration-(indicate which)® . . ; : - , :

. In construing this assignment, it is understood that if the context so requires, the singular shall be taken to
mean and include the plural, the masculine shall include the feminine and the neuter and that generally all gram-
‘matical: changes shall be made, assumed and implied to make the provisions hereof apply equally to one or more
individuals -and/or corporations. . ‘ . A : o R

) IN WITNESS WHEREOF, the undersigned' aséignor has héreunto sef His hand; if the ilndersigned is'a cor-
poration, it has caused:its corporate seal to be affizred hereunto by its officers duly authoriz thereunto by order
of its board of directors. . A o :

18 19,17
i DFFICIAL SEAL
y JENPIFER FAITCHELL
o . 3 g SOTARY. PUELIS CALIFCRNIA
(if exocuted by a corporailon, i PRIMOIPAL SR IN
affix corporate ugl.) B ’ . ORARLGE COUNTY. | o o
tsston Expires Junc 24,1980 E ) . Lanning
: FATE OF OREGON, County ‘of
“County of .| . = e , 19 e
S July A4 j ‘ V. Personally. appeared : 2 , ]
) : . . who, being duly sworn,
Porsonally appeared 'h? above namsd.... : each for himselt and not one for the other, did say that the former is the
rd. W Lanning.and.Mary. E.. B . presidont and that the lattér is tho
‘Lanning. ... S ‘ . , ‘ crotary of )

STATE OF

" Yss.
)

& corporation,

. of caid corporation and that said instrumont was signed .and sealed in be-

|- ment to bonFFl‘E:;Lé'i:ﬁ- ....... volu

and ack . m{ﬁﬁﬁﬁﬂmﬁg iorogoiﬁg instru- and that the seal atfixed to the loregoing instrument is. the corporate seal

ary act: and deed. halt of said corporation by autherity of its board of directors; and each of
: them acknowledged said instrument .to 'be its voluntary act: and’ deed.
Belfore me: . . .

CHELL 2

- : . (OFFICIAL
Notary Public for Oregon SEAL) ¢
My commission expires:

B 1 . ’
*Striks whichever. word not appl NOTE-t/The befween the symbols (0, if not applicabls, should be deleted.”Sew ORS 93.030. If the contract is not aleeady of
racord, it should be recorded, preferably in-the Desd Rectords. E X . I

LANNING ,
1’1402 W. Castle Ave,.
Anaheim

ARNOLD
P, 0. Box.131
Keno,..Oregon....97627...

‘GRANTEE'S NAME AND ADDHESS - SPACE RESERVED

STATE OF OREGON,

RESS

: : - R certify that the withi

. After racording refurn 101 . . : FOR

Transamerica.Title - Kathy. | R use,

NAME, ADDRESS, ZIP

Untit o zhnﬁg- 1 (equnltd nl!‘ﬁnxv( statoments sholf be sent lo‘iho following address,
ARNOLD '

P, O, Box 131

Keno, Oregen 97627

NAME, ADDRESS, 2IP
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it ;

:md therc'\lte COMiNE
ights and/or \righﬁs o
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sed “upalnst :the v : ] ract,” defe by \ng; th:¢: falr - market: X perly- to;the fafr marks tue of 3! mn

4_nt parcel.’ Fair, markel tased iz, pe S ‘sold Ly - Beller, he' ﬂ'l
rec

1Ilablc for, ule by.Be lltr
of 1 nd fuil; peeforman 1:hls ob\lzallum h ol ecedent (10 o hils:
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‘the. property, withont heln Hable: to: agtion “therefor; or, (2) any othiee. 1enal or equitable. right o “remedy it ‘M
premises, :Duyer:aurees | ‘to! pay! all eoste:nnd: expenses. of - any- Kind: cnmmvmul by Mlcr Iu enforco . thla mecmml, ineluding ressonable < nunmevml 3
by : Seller’ to” enfares” 4 rightx: tiereunder, it -y declara . this, agreement - 10 heipllia voig-.and . Buyer's. “rights thereby: farfelted -by-
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e fﬂyfzmww gor Deed and Pu
’; ?é"é }?W@@M made :lll(i exeeuted in duplicate (ili,\', . | J) L/‘ .

Lorisgeea ot e 1967 betwecn KLAMATH. RIVER ACRES  OF

Eotate
. <Ln of

OREGON, LTD,,

: e . . T . .
hereindfter designated as.“Seller™ and 4/(.*41.»:'-44(] A G amemsnn-g . M £ .ﬁ:-n,mu.,: / IR . 1§

A0 a /fu K’(L:,.,Q‘LL:L“—C...../‘.‘,/“-I‘LZ‘ /7/5% J}’J.:n./z.. ?47. oA hereinafter designated as “Buver”:

WITNEESSETH

That the Seller, in consideration of the covenants and agreements hereinaiter contained, to be the
first performed as a conditiun - precedent by Buyer, agrees to sell and convey unto s\nid Buver, and said
Juyer agrees to huy that certain real property in the County of Khunath, State of Oregon, described as

iollows, to wit: : .

’!.(Yl‘(S)‘_./é: ..... PP Hi.( WK /

KLAMATH RIVER AURES

as recorded dn the office of the Connty Clerk ol Klamath County, QOregon

Ly [ ‘ . S R " . .
Subject Lo pru rata of taxes and/or easements for the fiscal vear 1997198207, and thereafter coming due

and also subject 1o all conditions, restrictions, reservations, easements, exceptions, rights and/or rights of

way, affecting said property.

A

The pugehase price. for which. the Selter :1?'0('5 to sellsind the Buyer agregs to bu
<,

' - byl / 7 g / - p ' . N . c.' ."
the stun:of 44.7:?‘7.4,\.»... ,.,(111;:[./1L34.{,,.).¢27"Jf T / S Dallars 15/6, a7
which:sinfi Buver agrees-to pay Seller at such plac

] @or places as Seller may here
d(ejxgnntv. as follows: :
J

: v . y oy e 218 ey
/ﬁ({f{?'-(ﬁﬂﬁ‘md;ﬁiavf/jﬁ.’-éﬂﬁ? [ rod. '/,1'142‘.'1).-,&’/."(”-.,!;7 7 Ib)n]l:u‘s (54
1 2 d

v sadd propertyis
ne

g // R 3.:‘

ieht

shonpon the exéeution and delivery of this agsegment, the receipt: thereof being duly acknowledged and

the balaned of said sum in’instalbinents nf’f}']é/f -y
. . Ny . ; -, -
(8./37 2 L .0 or more offl o hefare the el

: : ; o o)
every calendar month commencing with thes el 20
inchiding interest on all’ deferred. payments irom date hereoi at the rate ol

day of each and

19677,

7% per annum, continuing

until paid, Bacly installment when paid shall be applied by the liolder hereof, first, so much as shall be re=
quired to the payment of intovest acerticdsas ahove specified. and next, the halance thereof to the payment.

“20f the principal sum.

SBuyer amrees tu, pay b ines lierelmafter lovied s, well <"u:1‘ publie. ard municipsl tiens aml ansessments herelnatier Tuwhuly Imposed upon ksl property. “all
promptlscand befoie . the same or.uny part thereal hecome past stne, Seller may, st Ks option, pay all such taxes, Jesles nr_assessments . (Inzluding installments. on bonds)
together with penalties thereon and ‘such payment will - he conelsive - evtdenca of “the validity of sueh pavment. Any gmaunt so pald, together with interest, at the.rte of BOL -

per anuum-frean the date-of payment untll repatd,” shall b repald: by tuver 1o -Seller “an demand; and the- fallure by Duver tu tepsy the same

with sueh- fnterest: within 80 . *

iy after sueh’ demiand by Seller shall eanstititte 2 Aetault trker: the terits of this sgreement. Tn the event the taxing’ authoritics dn not_ make a sepirate nssessment for-the
property deserihied, sbove, but: sald - property is- asyossed ng 8 portlon of-a larger. parcel ot tract of real property.. Seller shail atlocate 1o Buyer as his“portion ol suid taxes,

« partion of ‘the tuxes asseased  agalnst the “entire parcel - or {ract; detérmined by cowparing the fate market: valie of this property: to the falr

market value of all the land

" - conteined, In the entlre tract or parerl, Tair market value shall hie based upon the sefling, price at which satd property hksokl by Selier, or at the price ot which e unseld

ot ions have. been niade avallable for sale by Scller,

: : It s further. agrecd that lue Js.of the esseice and (Wl peefonnanee by lsuyer ot bl bls obVgstions’ ereamter 15 and shiall b o eondit lon’ precedent to hls rigin -

ta_u-comesunce herctmder, Fxeept-us heren elsewhere provided, Buyer igrees ta gy 3 $1.00 charge for psyments more than fifteen (15) days Late or for nan-sufficlent

ehecks, Bt 4 defanlt be made (a) i the. payment . of sy .af sabi Instattments of prineipal or - intercst when  the sume: hecome due, o {h) “In" the ohservance -or. per-
formune of ang obilgations: hereunder, the Seller may thereupon - enforce its. Hight hetreunder cliffer by ‘(1) declaeing this sgrecinent null .and - vold amd terminated, in ablch -
veent gl payments umde prior to:such default by the Ruyer to Seller shall_ be retafned by the Selter a5 agreed upon and ronsonable rental; nnd the Seller shial) Juve the right
(- jmmediately” reenter “and ‘toke possession of the. property: without behrg lable to ‘netlon therefor; or (2) any othier 1egal ‘or equitsble right or remody -1t may have {n.the
premises, Buyer agrecy to’ pny all vosts and- cxpenses of any kind commenced by - Sellerto “enforee thly  ugreement, inchnting redsonable: attorney’s fees: In. case of - election
lig - Seller to_enforce fts rights hereunder, 1t may. deelare this agrecment to he nult: and volil and . Buyer's rights: thereby forfeited by a service upim Buyer “of {ts written
dectaration of forfeiture. and. caneellatlon or by depostiing such written declaration.in tho United  States -mail, postage prepatd, addressed to the Bnyer at- the. post offtee

- address Lelow, or at such other address supplied by Huser. to Seller. 1n the event Buyer defaults in-hls payments and ihis agreement Is terminated hy Seller, Burer’s lanillty »

far past tue parments and interest will be terminated upen surtender by Buyer:of his ¢opy of this agreement.

The Buyer. zrees that. ie' widl, at adl tiwes during e term-ofthi3 ngreementor any estenson or renewat thereof, keep said realty free uf atl tiens and ‘eneunt-

hrances of every Uind or nulure except such ay arc {neurred or eased by the Seller and not siscummed by the Buyer:hereunder. Nothing cuntalned

tereln shatlihe construed to

Le & guarantee, warsaniy, o representition as ta.the present or fture existetice. or npowsexistence of any soning law or other law, ordinance, or reguiation of any governmental ©
ot politieal orzanizatlon”or authurity cancerning or timiting the fype or eclaraeter-of or:the. tight to eveet bulldings or siructires on aabd sealty or the.use to which fame

may. be put. i . . » ; .
The Seller agrees, within'a réasonable time after the luyer's complfanice- with af) the terms and conditlons hereof and the ‘surrender

uf. this agreement, 1o execute

Land dell\!r to Buger, n warzanty - decd siHticlent to ronvey 1Hle to safd reaity free, and elonr of an encllmlnrqllces mude, done or. suffercd by Seller except - as set Corthe nlnnyr.

and escept easements or restrictions of vecord or. upparent o the face of fue Lanh . O \
No walver of the hreach of any. of the eovenants, agrcements, restrietions arkl Zov “condlitfons of this Agreement by the Seller sl be:

cotstrindl - toLe a walver. of

any sueceeding breach of the same or-other covenants, ugreements, restrictions und/or eondlttons of this-agreement.” No delay or mizsions of the Beller kn exerelsing any right, -

power or_remedy - heredn provided n the event of default shall he cunsteted ax 3. waler thereof, nracqulescence “therein, -nor shialt” the atm)l:mce of. “aly payments made nou o

., manner egat 2 -Ahne other thin as liereln proslded he construed as w waiver of,”or vatkatlon i, a0y of. the: terms of this agrcement,

 Seller herchy watrants aml ageees thit Setler wilt not Defeafter place vpon the propesty any encumbrance . without flist obtilning the wiltten consent ' of Buyer.. :

soller further warrunts and agrees: {hat Seller w1l not place miy addltionsl” offsite improvements on the property ‘or. petfurm any wark on the ‘property’ which snight resuit in

the. ereatlon of a Meetianic’s ien on the property- witlott st obtatning: the written consent of -Buyer and witheut. flling » surety bond " with

the ‘appropeiate governmental

oftice for the performanee and: payment - of materlals and labur-eosts requisite o such -improvements:sIn the event: Seiler- shall ki

sucl p or
Seller .ngrees- to furnish . to the coptractor makiug uth Imprasenients petforming such work, a copy, ol -the fina) sulidivision, pubtle. report lysued by the State of Oregon

pertalning ta the property. B B .
Buyer shali not reeord thly agreement o permit ft G e eecorded,

Buyer: acknowledges: that_thie purchase-of the property ‘as herein agreed to be made by him has not

heen made with respect to, based upon, or as.a result of any inducement, promise, representation, agree-

ment, condition, or stipulqti(m not:specifically. set forth herein,
SELLER : e |
KLAMATH- RIVER ACRES OF OREGON, LTD.
el | RS e
STATE OF OREGON; COUNTY OF KLAMATH; ss:

s of Buyer. o g
i . v B ?’«? 4"‘_ [3 i

! ‘hey'jebﬁv,"t;fer'tify that the within"instfu‘ment was received and filed for record oih‘the_m.f.zﬁay'of :
—duly - AD, 16,77 at__L:08Ro'clock——B_M., and duly recorded in Vol g M17 .,

ovn Page
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b T e WM},ﬂ.} MILNE; Ccf?ty Clerk:. 5 ° o
FEEM - R By CtjP/MQ, V“J 0m(CjL,Dgputy
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