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THIS TRUST DEED, made this L9th day of . JULY. 19,77 botween
HARQLD. A, TIEHM AND. BETTY.. M

William . "Sigemore

KLAMATH : { o , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

LNy ) L ) .
— The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

e Lot 15 and Lot 16 in Block 202, MILLS SECOND ADDITION to the City of Klamath
.. Falls, Oregon, according to the official plat thereof on file in the .
"™ office of the County Clerk of Klamath County, Oreopn.

which sald described real property does not exceed three ‘acres, together with all and singular the appurt t heredit

Tents, lssues, profis, water rights and other rights, easemenis or privileges now or hereafter belonging to, derived from or in anywise apper-
talning to the above. described premises, and all plumbing, -lighting, heating, ventilating, alr-conditioning, refrigerating, waterlng and irrigation 3 }
-apparatus, equipment and fixtures, together with  all awnings, veneticn blinds, floor covering in place such as wallto-wall carpeting and lino- " Gy el
loum, shades and bulltin ranges, dishwashers and ather bulltin appllances now or herealter installed in or used in connection with the above R R A ‘f A B
deacribed premises, Including all interest theretn which the grantor has or may hereafler acquire, for the purpose of securing IErE{ﬁr)mance of

‘each agreement of the grantor hereln contained and the payment of the sum of. SIXTY EQHSAND EIGHT

A TO0=s ===
(8. 6 ‘~8QQ400..-) Dollars, with interest thereon according to the lerms of a promlsslr\z{'y'no((e)/al even dcles Q%ewg - payable o the
beneliciary . or .order and gmde by the grantor, ylncipal and interest being payable in monthly installments of §..24.2.4 92 ... commencing
January..20 1927, ' -

This trust deed shall further secure the payment of such additiona! monsy,  default, any balance remaining In the reserve. mccount shall be credited to the
it any, ns may bo loaned hereafter by the beneflclary to the grantor or others Indebtedness, If the reserve account for taxes, i

having an Interest in the above descilbed dpropert{. A8 may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note ‘or notes. -1 tha Indebtedness secured by this trust deed is evidenced by - as they hecome due, the grentor shall pay the doficlt to the bencficiary upon
more than one .note, the benetlelary may. credit paymenta recelved by it upon demand, and if not pald within ten duys after such demand, the beneflciery
any of said notes or part of any payment on one note and part on - another, mn{ s option add the amount of such deficit to the principal of the
as the beneficlary ‘may elect. , ; obligation ‘aecured hureby. .

The grantor-hereby covenants to and with the trustee and the beneficlaty Should the grantor fall to keep any of the foregoing covenants, then the
herein that the. said premises and prulin:rty conveyed by this trust decd are heneficiary may at [ts option carry out the same, and all its expenditures thera.,
free and clear of all" encumbrances and t{mb &hed ‘f"'&wﬂl Mgm“gnmsthhe"éé {(')r shall draw hd..tere“;l at ‘ll.hehnlalt.c apecll‘lm‘!l Ig trﬁ nﬂtc, AP&t“!bet re;;‘&y("ub!; lltlyl'
8 [} warraat and defen LR o thero! e grantor on ‘demand and shall be secure e llen o s trust deed.
against the clalms of all persons whomsoever. this leonncctlon. :.he bf]neﬂulnr); Islmn l'mve th rlghttln H,akdlacrehtlon ulx co‘rgpleﬁ
e i an; mprovements made on- said remises and also to make such repaira aajd
. The grantor covensnts and agrees to-pay said note according to the terms pnfpeng' as ‘[n {ts sole d(ncrcuorrl) it ‘may deem. necessary or ndvlseablc.
thereot and, when due,, all taxes, astessments and other charges lavied against .
said property; ep sald. property free from all encumbrancea having f The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete afl buildings in eourse of construction covenants, conditlons and restrictions affecting sald property: to ay all costs,
or hereafter constructed on sald grcmlacu within six months from the date fees and expenses of ‘this {rust, including the cost of tiile senrch, as .well as
hereof or the date construction §s hereafter commenced; to repalr and restore the other coats and expenses of the trustee incurred In connectinn with or
promptly and In.good workmanlike manner any bullding or mprovement on In enforcing thls obligation, and trustee's and attorney's fces actually Incurred;
sald property , which. may be damaged or destroyed .and pay, when due, alt to appear in and defend any action or roceeding purporting to affect the secur.
costs Incurred ‘therefor; to aliow beneficlary to inspect aald property at all ity hereot or the rights or powers of the beneflclary or trustee; and to pay all
times during coustruction; to replace lmf' work or materials unsatisfactory to costs and cxpenses, including cost of evldence of title and attorney’s feea In a
beneficinry within fifteen days after wrltten notice. from beneflciary of such reasonable sum to be fixed by the court, in any such actlon or proceeding in
fact; not to. remove or destroy anz buildlng or Improvements now or. hereafter . which the beneficinry or trustee may appear am{ in any suft brought by bene-
constructed on sald premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all anfdraums shall lie sccured by this trust
herenfter ‘erected -upon sald progcny in good repair and to commit or suffer deed, - .
no waste of said -premises; to keep il bulldings, propen{ and [mprovements Lo \
aow or hereafter erected on said premlses continuously Insured againat loss The beneflclary. will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflclary may from time to time require, annual atatement of account but shall not be obligated or required to furnish
in 2 sum not less than the original principn! sum of the note or obllgatfon  ‘any further statements of account.'
secured by this trust deed, in'n company or companles acceptahle to the bene-
icy ?f "ltrlmuxl-,ance“ I;l corre&t Lordm nndd wllglx It 1s mutually agreed that:
or - 0! e beneficlary attached and w
remium paid, to the al place of buslncss of the beneficiary at least 1., In the cvent that any portion or all of said V“’Pe'?' shall be taken
ifteen days: prior to ;ﬁe e{?ecnvc date of any such policy of insurance. If under the right of eminent domaln or condemnation, the beneflclary shall have
sald ‘policy of Insurance fs not so tendered, the bene lefary mony in Jta own - the right to commence, prosecute In its own name, appear In or defend any ac.
discretion obtaln insurance for the benefit of. the. beneficiary, which insurance  tlon or procecdings, or to make any or n with
shall be non-cancellable by the grantor during the full term of the pollcy thus  such taking and, If It so elects, to require that all or any portion of the money's
obtalned, h . pn{nglcwas comz;lennnuon 'gfr auc{n taking, whlcl:’ ur‘eu:n exccala of the nm?lunt rlti )
E : ¢ - quire ny all reasonable costs, expenses and attorney’s fees neccasarlly pa
In order to provide regularly for the prompt payment of said taxes, assoss.. OF lnc""wy by the grantor In such proceedings, shall be paid to the beneflclary
ments or other cgargeu and {nsurance premfums, the grantor agrees to pay to  And applied by 1t tirst upon any reasonable coits and expenses nnd attorney’s
the beneficlary, together wita and In- addition to the month payments of  {eea necessarily pald or tncurred ‘:f' the beneficlary in such p g8, and the
rincipal and nterent payable under the terms of the note or ohﬁgnuun accured * balance applled upon the Indebtedness sccured herehy: and the grantor agrecs,
Kereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such. actions and exccute such instruments as shall
other charges due an J)nyublc with respect to sald property within cach succeed- . be Yy In g such promptly upon the beneficlary's
ing tv:elvcl rlnonthn. :nwalulwdone-thlr:y-uhl(ttal (llsoﬁh) of u(}le lnatlnxlrn.nco prcmh;lrlrlu request. ' [ .
ayable with respec snld property within each mucceedin ree_years while . .
fh 8 trust deed remains in effect, as estimated and dlrccted“by the beneficlary, ficlan 7 :tmne:r:‘); glrm Ietum;gca' r:;nd t;‘:?eeae‘xs,:cll?ne 1‘; tr}‘ul:’ rétetc%n fo.?"fﬁﬁ %":hem?e:;.
such sums to be credited to the prineipal of the: loan until required for the dorke#cgty(ln case of full reconveyance, for cancellation), without affecting the
several purposes thercof and shall’ thereupon he charged to the gbrlnclpnl of the \abillty of any person for the y ot the Indebtodness, the trustec mn‘ (a)
loans or, at the option of the beneficiary, the sums so paid sha held by conncn{ to thc:y vgakln of any map or plat of said property: (b) joIn |n rn{ﬂ.ln
the beneficiary fn trust as a "'g‘;";fe “cch"u“r“"’;n ‘g;'l‘é"“"m‘“""r’:'"l ’l‘,’e pay F any essement or crcugﬂng nnyd rcsptrlct on thereon, l;c)p]oln'ln nn{ nubor?llnaung
or T & n they sha come due  or'other agreement affecting this decd or the fen or charge hereol; (d) reconvey,
without warranty, all or any part of the property, The prantee in any reconvey.
narg e FALLEE 1t lo, Py any nd ul tases, aosctaments and other 8168 ey bo desrbed o Spction o pouodt ey snffes tereto” ahd
charges levled or nseesaed against sald property, or mny part thereof, before N . o
the %nma begin to bear Interest and also to pay premiums on ajl insurance tﬂ'ﬂ"ﬂ“i;‘oomcmor' Trustec's fees for any of the ‘lervlcu fa_thls parngn‘nph
ollcies upon said property, such payments are to ba made through the bene- .° S X
ﬂclnry. a8 aforesaid, ~The grantor ‘hereby authorizes the beneficlary to pay 3. As additlonal security, grantor. hereby nsaigns to heneficlary during the
any and all taxes, nsscssments and other charges fevied .or {mposed ogalnst * continuance of these trusts all rents, tsaucs,” royaltles and profits” of the pro.
said property in the amounis as shcwn by the stat te thereof furnished | perty affected by this deerd and-of any personal property located thercon. Until -
by .the collecter of such taxes, ta or other charges, and to pay. the rantor: shall default In the paymont of any Indebtedneas secured hereby or (n
{nsuranco premlums fn tho amounts shown on the statements submitted hy %ho performance of any sgreement hereunder, grantor ahall have the Hght to col.
tho Insurance carriers or their representatives, and to charge sald sume to the lect all such rents, {ssues, royaities and profits earned prior to defaulf
rincipal of the loan or to withdraw the sums which may_be. required from  hecome due and payabie. Upon any default by the grantor hereunder,
ghe rescrve account, If any, established for that purpose. The grantor agrees ficlary may -t any tlme without notice, either In person,
tn no event to hold the beneficiary responaible for faflure to have any nsur-. - gcelver to he appointed
ance written or for any loss or damage arowlntg out of & defect {n “any iIn-  nccurlty for the Indeht s hereby secured, enter upon and
surance policy, and the hencﬂcllxr{ hereby ‘ts authorized, In the ovant ol AnY - snld property, or any part thereof, In Its own name sue for o
loss, to compromiso and seitle with any ‘Insurance company and to ?l’zl 817 the rents, [3sues and profits, Including those past due- and unpafd, and apply
such Insurance recelpts HPOH the obligations accured by -this trust deed. -In  ghe same, less costs and expenscs of operatlon.and collection, including roason.
computing the zmount of the Indebtedness for payment and satisfaction fi able attorney's fees, upon any Indebtegnen socured hersby, and In such order
full or upon sale or other acquisitlon of the property by the beneflclary ufter - o beneflefary may. determine, g
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4. The entering upon and mlgg posscasion of sald property, the collection pouncement at the time ﬂlodcgs the precoeding porcﬂ?onemem. ‘fhe izustes shall
of such rents, issues and profits or the praceeds of fire and ‘Othor insurance pol: - deliver to the purchaser his d in form s required by law, conveying

1cles or comronuuon or awards for nnd taking or damage of the property, and porty so eold, but without any covomant or wnrrnnbg. expi r 1

the application or release thereof, as aloresald, ghall not cure or walve any de- recitale in the deed of sny mattora or facts shall bo oconcluslve P!

fault or:notice of default bereunder. or invalidate any act dono pursuant to  truthfuiness thereof, Any person, excluding the trustee but Including tha grantor
such notice. and tho beneficlary, may purchase at the sale.

5, The grantor shall motily beneficlary 1o writing of any selo or con- 9. When the Trusteo iclls pursuzat to tho powers provided horoin, the
tract for sale of tho above described rmperty ard furnish beoeficlary on a  trustec shail li}pl the proceods of the trusteo's sale as follows: (1) To
form supplied. it with such personal nformstion concerning the purchaser ss - the exp-mscs o the sale Including the componsation of the trustes, and &
would ordinarily be required of & new loan applicant and ehall pay beneflciary reasonaple charge by tho attorney. 2) To the obligation secured by the
a.gorvice charge. trust deed. (3) To. all persons having recorded liens subsequent to the
Interests. of the trustes In the trust deed as thelr Interests appoar In the
8. Time is of the essence of this Instrument and upon default by the = order of thelr priority. “f The surplus, If m% to the grantor of the trust
grantor in puyment of any indebtedness secured hereb{ or in performance of any deed or to his successor In interest entitled such surplus.
agreement hereunder, the Lencficiary may deciare all sums secured hereby im-

nnedmul{l due and payable by dellvery to the trustce of written notico of default 10. For any renson pormitted by law, the beneficlary may from timo to -

and elestion to' sell the trust property, which notice trustes shall causa to be time appolnt & DUCCESSOT OF BUCCEBROrS to any truates named hereiln, or to any
duly filed tor record. Upon dellvery of aeld notice of default and- ] sell, trustee appolnted - herounder, Upon such sppointment and without con-
the beneficiary shall deposit with ‘the trustee this trust deed and nll promissory  veyance to the succeesor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the  and duties conferred upon any trustee hereln named or appulnted hereundar, Kach
trustees shall fix the tlme and place of male ‘end give mnotlce thereof as thon such appointment and subst ution shall be made by written instrument executed
required by law. by the beneflclary, mntalnlnr roference to this trust deed and lte place of
record, which, when recorded in the office of the county clerk or recovder of the
After default and any time prior to five deys before the date. set county or countles In which the property is situated, shall be conclusive proof of
‘Prustee for the Trustee's sale, the grantor or other person 80 proper appointment of the successor trustee, . .
the entire amount then due under this trust deed and

(Including costs snd expensed actually incurred 11. Truetec accepts thls trust when this deed, duly executed and acknows
terms of the obilgation and trustee's and attorney's fees fedged Is mado & Euhllo record, as provided by law, The trustes 18 not obligated
not exceeding $50.00 each) other than such portion of the principal as would to uoul'{Y any party hereto of pendlng sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the detault, any actlon or proceeding in which the grantor, benel iclary or trustee shall be.a

party unless such action or proceeding . I8 brought by the trustes, .

8. After the lapse of sucl ulred by law following :

the recordation of sald potice id notice of sale, the 12.. This deed applles to, Inures to the beneflt of, and binds ali partten

trustoe shaii sell said propert, hereto, their helrs, legat dov| 8, stors, and

of sale, either as a whole or h d assigns, The term speneficlary” shail mean the holder and owner, including
terming, et public auction to the oledgee, of the note secured herchy, whether or not named 8s ‘8 benefliclary

. United Btates, p able hereln. In construing this deed and whenever the context so requires, the mns
rnnr portion of sald property b, culine gender Includes the feminine and/or neuter, and the slngulsr numhber ine
sale and from time to time cludes -the plural. . :

IN WITNESS WHEREOF, said qr_crhtor has hereunto set his hand and seal the day and year first ghove written.

' @//ic%’ . Z brod ...

STATE OF OREGON ‘ .
County of Klamath 88

L THIS 18 TO CERTIFY that on o 20 _doy ot TILY

. . 19 77 before ms, the undoralgned, a

Nol&xylPuhligi ih‘dei‘c}:fpr ,iiaid county and siate, poraonally appeared the within named : S
v NI BETTY L. ’!‘T'F'HM'__Husband_,,_and__,Wi fa

to. me ‘ﬁdx"aonglly )‘:mwx;'-)o' bo. the identical individual... named in and who executed the foregoing instrument and acknowledged to me- that

/X

6c\i(ed‘th\e'né.ixﬁ freely and voluntarily for the uses and purposes therein expressed.

: lNTESTl'M w W!’}EijOF{I have hereunto.get my hand and affixed my aral seal the day and year last above written.
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X : Notaly Public for Oregen .
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STATE OF OREGON
County of Klamath  { **

1 certify that the within instrument
was received for record on the
day of
(DON'T USE THIS at 10313 o'clock A M., and recorded
SPACE; RESERVED

FOR RECORDING ’ in book . M77 ..on page 898

Grantor : LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE .

FIRTgEEfi%@é&%%% & feees ﬁ\/b\{ét:lless m}f hand and seal of County
’ : al . ‘
Beneficiary , )
Aster Recording Return To: = : Wm. D. Mi Tne _—
FIRST FEDERAL SAVING‘S o County Clerk

540 Main St. : DR
Klamath Falls, Cregon . .- - . By ’\'ﬁfM[ﬂb <
- R . : F N e - Deputy

“TRUST DEED

. i e - fea $6.00

REQUEST FOR FULL RECONVEYANCE
i To bo used only whqn obilgations have been rald.

TO: William Ganong—..—

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and eatisfied. - You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo statute, to cameel all evid of indebted: d by said trust deed (which oo Jolivered to you herewith tegether with eald
trust deed) and to reconvey, without warranty; to the parties designated by the terms of said irust desd the estato now held by you under the
scme. 5 RO . ,‘ ] .

. First Federal Scn;'ings ond Loan Association, Benefictary

by.
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