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THIS TRUST DEED, made this. 21atday of ... JULY.

.A.I.‘ID".ALEKI.S....GHSIAES_QN,...Hu,sband...ancl,.Hi.f.e_....iwﬂi,iam..‘ L Sisemore
KLAMATH e S , , as trustes, and

weery OIS gTORHOT, i ‘ ‘ e
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreon, a corporation’ organized and i . P oy e L W
exisling under the laws of the United States, as beneficiary; ENIPRIGE o g MU

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
“% property in Klamath County, Oregon, described as: .

. ;1977 .., between

Lot 326, Block 111, MTLLS ADDITION to the City of Klamath Falls, according
“ to the official. plat thereof on file in the office of the County Clerk,

—.. Klamath County, oOregon. , .
Cwd

A ‘]‘:wT‘T""H

|

which sald described real property does not exceod three acres, together with all and sinqular’ the ‘appurtenances, tenoments, heroditaments,
fents, lssues, profils, water rights and other rights, easoments or privileges. now or . horeajter belonging to, derived from or In anywise apper-
lalning to -the above described ‘premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, wateting and irrigation
apparatus, equipment cnd fixtures, together - with all awnings, venetian blinds, h as wallto-wall carpeting and. lino-
loum, shades and bullt-in ranges, {itin appliances n
described premiges, Including all ‘Interest therein which the grantor has or m purpose “of sscuring performance of
each agreement of the grantor herein ‘contained and the’ payment of the sum of,

TEN_THOUSAND AND NO/100om e
0,00 ' »

toe......) Dollars; with Interest thereon according to the terms of o promissory note of even date éTevglb payable to the
rel el y .the grantor, ?rdfcipul and Interest ‘being : payable in monthly 1 1) of ' § ) com ing
uqugf‘ ?Sb lgL~ . R ¥ .

This trust deed shall further secure the payment of such additlonal money,
it any, ax'may be loaned ‘hereafter by the beneficiary to the grantor or others
having an interest in: the ahove described roperty, as may be evidenced by a and other charges {8 not sufficlent at an:
note or notes,. If the indebtedneas secured b thls trust deed [s evidenced by as they become due, the grantor shall pay the deficlt to the Leneficiary u‘p
more than one note,: the beaeflelary may credit paymenta recelved by it upon demand, and It not pald within ten days after such demand,: the heneticl

on

ary
any of eaid notes or part of any payment on one note and part on another, may at Its option ‘add the amount of such deficit -to the principal of the
as the beneflclary may elect. obligation secured hereby,

The grantor- hereby covenants to and with the trustee and the beneflclary
herein that the said premises” and property conveyed by ‘this trust deed are
free and clear of al} encumbrances and -that the arantor will and his  helrs,
executors and administrators shall warrant and defend his safd title thereto
against tho claims of all "persons whomsoever, L

i sz fu ;1 ¥y J‘.‘\“J-t
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default, any’ balanee remaining in the reserve account shall be credited to the
indebtedness, - If the reserve account for taxe ance

, Ini

' Should the.grantor fail to keep any of the foregolng covenants, then th
beneticiary may at its option carry out the aame, and all [ts expendltures there-
for shall ‘draw” Interest at the rate specified in the note, shal) ‘be repayable by
the grantor on demand and shall be secured by. the len' of this trust deed. In -
this connectlon, the beneficiary. shall have the f ght In its discretion to complets
any Improvements made on sald premises and also to make -euch repairs to sald
property as in its sgle discretlon it may deem necessnry or advisabie,

The grantor turther agrees to comply with all Inws, ordi regul,
covenants, conditions and restrictions affecting sald praperty; to rny all costs,
fees and expenaes of this trust, Including the cost of title search, “an well aa
the other costs and expenses of the trustee incurred In connection with or
In enforeing this obligation, and truatee's and attorney's
to appenr {n and defend. any action or roceeding purporting to affect the securs
ity hereof or the rights or ‘powera of the beneficinr or trustees and to pay all
costs and expenses, including cost of evidence of tftle and attorney’s fees fn a
reasonable sum to be fixed by the court, in an such saction or proceeding In
¢t not to remove or destroy nni building or improvements now or hereafter = which the beneficlary or trustee may appear and in any suit brought by bene-
constructed on said. pre ¢ to keep all buildings and improvements' now or ticiary to foreclose this deed, and all sald sums shall he sccured by this trust
hereafter erected upon sald property 'in good repair and to commit or suffer deed, .
no waste of sald premises; to cep all buildings, pmpert{ and Improvementa
now or hereafter erected . on said premiscs continuonsly insured against loss
by fire or such other hazards as the beneficiary may from time to time requlre,
in & sum not less than the original’ principal sum of the note or obligntlon
secured by this trust deed, a the bene.

RS

he date
he glcrcnn,er cormnenced; to repalr and restore
promptly and In good workmanlike manner any bullding or improvement on
said ‘property which may be damaged or destroyed and pa; » when due, all
coata {ncurred therefor; "to allow beneflclary to inspect sal, property at -ail
times during construction; to replace uu?v work or materials unsatlstactory to
beneticlary within fifteen days after written notice from ‘beneficiary of such
!

The beneficlary will furnish to the grantor on written request therefor an’
annual statement of account’ but shall not be obligated or required to turnish
any further statements of account. .

* other charges due nndmenblc with respect to

n pany or
ficiary, and to dellver the original policy of insurance

lelary may in [ts own
the . beneflcinry, which insurance
the full term of the pollcy thus

. In order to Frovldc reézulnrly for the prompt. payment of snid taxes, assess.
ments or other charges and Insurance premlums, the grantor ‘sgrees fo pay to
the benuﬂclnr{, together with ‘and in' addition” to the monthrv payments. of
rincipal and Interest payable under the terms of the ‘note or obligation secured
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
aald property within each succeed.

Ing twelve months, and also one-thirty-sixth (1/36th) of th,

payable with respect to. said rpmpcrzy within each asu

this trust deed remalns ect,

bt

satd property In the amounts a3 shown by the statements thereof furnished
by the collector of such taxes, nasessments or other charges, and to 3y the
insurance premiums In: the amounts shown on the siatements submitted by
the Insurance carrfera or thelr representatives, and to charge, sald sums to the
Erlnclpnl of the loan or to withdraw tho sums which may be required from"
he reserve account, [f any, cstablished for that purpore. “The grantor agrees
in no event to holé ki responsible for failure to have any Insur-
ance written ‘or for any growing out of a defect in ur}y n.
surance polley, and the’ 13 authorized, (n the event of any
loss, to Ith 1 nce company and to ?pll any

ed by this trust deed, In

Ayment and satisfaction in

rty by the beneflclary after

It Is mutually agreed that:

1, ~In the event that any portion or all of sald property shall be taken
under the right of eminent, domaln or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or gmcmdlngs. or to make any p T sebtl n with
such taking and, If [t so elects, to require that al} Or any portion of the money's
payable as cum‘)enuuon for such taking, which are in excess of the amount re.
Guired to pay all reasonable. coats expenses and attorney's fees necessarily paid
or incurred: by the grantor In ‘such praceedings, ‘shall be paid to the beneficlary
and- applied by 1t first upon any reasonable costs and expenses and attorney's
fees necessarlly patd or incurred by the beneflctary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such.actions and execute such Instruments as shall
b 'y in. obtalnlng euch ¢ » promptly upon the beneticiary's

e
request,

' 2. At any tlme and from time to time u))on written regiest of the bene-

flclary, payment of its fees and presentation of this deed and the note for en.

dorsement (In casa of - ful] reconveyance, for cancellation), without affecting the

of any person for the payment of the Indebtedness, the trustee may (a)

of any map or plat of sald (b) join In granting

and restriction thereon, (c) Join "{n any subordination

or other agreement affecting this decd or the lMen or charge hereof; (d) reconvey,

without warranty, all or any part of the proparty, The rantea in any reconvey-.

ance may be descrlbed as the ‘‘person or persons le ally entitled thereto” sand

the recltals thereln of any matiers or facts shall be corclustve proof of -the

t;u'ﬁ)fgln:;noothcrco!. Trustce's “fees for any of the services In this paragraph
shall be §5,00,

3. As additional security, granter hereby assigns to heneficln
continuance of these trusts’ alt rents, [ssues, 1t( !

perty affected hi' this deed and of any p

grantor shall delault in the payment of any

the performance of any agreement hereunder,

lect ‘al} such rents, issuce, royaiiies and profits camed

become due and payahle. Upon any default by the gran

ficlary may at any. time without notlce, either in person,

celver to be appolnted h’y a court, and without regard to

accurity for tha indebtednoss hereby secured, enter upon and i

sald property, or any part thereof, tn ita own name aue for or

the rents, iasues and profits, including those pest-due and unpaid, and &pply
the same, less costs and expenses of operatlon and collection, including roason.
able M.!.Orne}"l fees, upon any Indebte ness secured horeby, and o such order
as tho beneflclary may determine.




4. The enterlog upon and takin possession gouncement at tho time llndogs the precoding po’m)ommml. The trusico shall
of such rents, issuea and profits or tho prooseds (] deliver to the purchoser hie d in form ao required by law, conveylog the
icles or componsation or awards for eny takin of perty so sold, but without any covensnt or 'arnntg, espress or implied. The
the application or releaso thereo!, no aloreanid, shall ot cure or A4 a0y recltals In the deed of any matters or tacts shall bo conelusive proof of the
fault- or potice of default heroundor or invalldate sny not done pursusot to truthfulness thereol. Any persoq, excluding tho trustee but Including the grantor
such notlce, v and the beneficiary, mny purchase at the ssle,

5. The grantor shall noiily beneficlary in writing of eny snle or con- 9. When the Trustes sells purauant to the powers provided herelc, the
tract for salo of the sbove described rwpoﬂ.y and furnish beaeficlary on & trustee shall anW the proceeds of the trustes’s sale na . follows: (1) To
form supplied 1t with such personal information [l s purch s the exp ol the sale Including the
would ordinarly be: required of » now joan applicant and shall pay beneflolary reasonable charge by the atto
& service charge. ¢ . trust deed. (a§ To sall perso
X Interests .of the trustee in the trust d

6, Time is ot the cssence of this Instrument and upon default by the  order of thelr priority. (4) The surplus, i an;
grantor in payment of anhy Indebtedness secured hereby or i porformance of any deed or to. his successor in faterest entitled
agreement ereupder, the beneficlary: may declaro al

mediate) rnynble by delivery 10, For apy reason permitted by law, the beneficlary may trom time to

and election to sell the trust property, h to b time appolnt & successor or successors to any trustee pamed hereln, or to any
duly tiled for record. Upon delivery of sald no successor trustee appolated hereunder, Upon. such appolutment and without con-
the beneficlary chall depoalt with the trusteo this trus 1 veyznca to the successor trustee, the latter shall be vested with all title, puwere
notes and documents evidencing expenditures secured - hereby, po! and duties conferred upon une' trustee herein named or 8 pointed hereunder,

trustees shall fix the time and place of salo and give notica thereof 83 then such appoiutment and substitution shall be made by written {nstrument executed
required by law. by the beneflclary, i r to this trust deed and Its plese of
record, which, when recorded in the office of the county clerk or recorder. of the

7. After default and any time prior to county or countles in which tho property 18 sltuated, shall be conclusive proof of .

by the Trustee for- the Trustee's sale [1 proper appolntment of the successor trustee,
Fvileged may pay the entire amount t! .
he obilgationa secured thereb: 11. Trustee accepts this trust when this desd, duly execated and acknow-
in enforcing the terms ot the obilgntion and tru ¥ d - attol 1 ledged (s made a public record, as The trusteo s not obligated
not exceeding $50.00 cach) other thun such portion of the pri to notify any parly other deed of trust or of
got then be due had no default occurred and thereby cure the . default. any actfon or procee hi J or. trustee shall be a
party unlrss such . artion or pro~e

8. After the lapse of such time as may then be required b’y law following
the recordation of sald notice of default and giving of sald notfce of sale, the 12, This deed applles-to, inures to the benefit of, and binds sl parties
trustee shall sell said property at the time and place fixed by him In aaid notice itereto, their helrs, leg 5, taecutors, duccessors and
of sale, either as a whole or in leﬁnnte parcels, and in such order as he mn{ do- assigns, The term sheneficlary’ shall mean the holder and owner, - Inctuding
termine, at public auctlon to the highest bidder for cash, In jawful monay of the ledgee, - of the note secured herehy, whether or not named as n beneficiary
United Btates, p ¢ the time of.sale. Trustee ma, poatpone sale of all or ereln, .In construing this deed and whenever the context so requires, -
“f' portion of sald property by public announcement at ‘such time and lace of  culine gender inciudes the feminine and/or neuter, and the singular number la-
safe and from time to. time thereafter may postpone the sale by public an- cludes the plural,

’ IN WITNESS WHERECF, said grantor has hersunto sei his hand and seal the day and year first above written.
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STATE OF OREGON .
. County of Klamath B8. . &t
—

THIS 1S TO CERTIFY that on this.. ety
Notary Public in and for saild county and state, personally appeared the within nam d
BRUCE._L. GUSTAFSON AND ALEXTS GUSTAESON, Husbhand and Wife
to me,-porsondlly known to be the identical individual. . named in and who exocuted the foregoing instrument and acknowledged to me that
T 'xocuteg ‘the .some fresly cand voluntarily for the uses and purposes therein oxpressed, .

10 TESTIMONY WHEREOF, I have hereunto set my hand and offixed ‘my notarial seal the day and year lost above. written.

6 "\A. '-':‘i o RS . AL L2 Q&Q (gﬁ ):,Q—(AZL/\AI ( //&:D

o g Notary Public for:Oregon ‘
A : . ) My commisslon: expiras: MARG R a0, g 81

19.77__, before me, the undarsigned, &

o)
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STATE OF OREGON | s‘s
County of Klamath [

1 certify thet“the within instrument
was teceived for record on the

Y L1077,

(oony usE THIS 10 and recorded
BPACE; RESERVED

FOR RECORDING in bOOk . M77.on pcuje - 9_01

Grantor LABEL IN COUN- Record of Mortgages. of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Lo Witness my hand and seal of County
LOAN ASSOCIATION affixed. :
‘ . Beneficlary ; . E wm. D. M'\ Tne
Aftor Recording Return To: .

FIRST FEDERAL SAVINGS : . “County Clerk

By
Feg?

540 Main St. ‘ . : ' S
Klamarth Fa({ls, Qregon = . : %%/‘Qzﬂ/
L R - FesBEY =

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: William [e70 131 M Trusteo . ‘ .

The undersigned ia the legal owner and holder of all indabtedness secured by the foregoing trust deed. All suma socured by said trust deod
have boen fully paid and satisfied. - You hereby cre directed, on payment fo you of any sums owing o you under the terms of said truat deed or
pursuant to statute, to ccncel all evidences of indebtedness secured by said trust deed (which are Jolivered .o you herewith together with said
frust deed) and to reconvey, without wenranty, to the parties designated by the terms of said-trust doed the esiato now. held by you under the
gome. . . ; cea e

First Federal Savings and Loon Association, Beneficlary

ey
rgq\qr.w: T‘“‘T § «-




