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IHIS MORTGAGE, Made this............. WA : ‘

NCH, INC.,.an_ QOregon COrpoOr e

. e e Mortgagor, ‘

., ‘husband and wife ... |

. ..Mortgagee, !

_and_no/100ths,

. by i

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- 1‘

tain real property situated in. lam County, State of Oregon, pounded and described as !
follows, to-wit: ‘ .

The wkNw} and the SEXNWY% of Section 15 Township 35 South, Range 11

East of the Willamette Meridian, Klamath County, Oregon.
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Together with all and singular ‘the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and. which may “hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at. the time of the execution of this mortgage
or at any time during the term of this mortgage. ) -

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
. heirs, executors, administrators and assigns forever.

This . mortgage. is intended to secure the paymen i of which the

following is a substantial copy:

promise to pay to the order of
husband_ and. wife

o e s S TIMILTIITTR “DOLLARS,

with in_fegest thereon at.the rate of ;5 percent per annum from . Junelst

monthl N : ot until paid, payable in
. .‘.‘. b A installments of not less than 5125 00 in any one payment; interest shall be paid . mon and

-

109‘», ineluded in the payments above requirad;. the tirst payment to be nade on the.. ... July

LAd., and a li : the sum, prin ;

1944 hagnbe:nhk:idp.a};ment oln ti}; - . A day of ,ea'Ch. month . .. therealter, until the whole sum, principal and

e 4 the hald';r o’[ ‘rhx‘uano(:e s:; ”;;lst:;ltme.nts’:s n‘;ﬂ' soﬂ:m:;,i, r:jll pr[mc:pnl and interest fo become immediately due and collectible at the
te. ! e is placed in the hands of an attorney for collection, 1/we promise: and g

reasonable attorney's fees and collection costs, even though no suit or action is liled hereon; ho'wever, ﬂ 2 suit. z:' nigr:sﬁ(r; 7:yﬁl’:gdi;1:

amount of such reasonable attorney's fees shall b ti in whi feoh gl . .
ia tried, heard or ecided. e tixed by the court, or courts in which the suit or action, including any appeal therein,

e e viutee - | . SCHOOLHOUSE RANCH, INC., an Oregon

THIS NOTE IS SECURED BY A . Corporation

MORTGAGE OF EVEN DATE =~ ; By: /s/. Lillian A. Skillman
‘ . president

BY:./$/...R28 Seafst

ol SN RPN L. SN Stevens:Ness Law_Publishing. Ca... Partland . O

FORM No. 2|7_—INSTALLMENT NOTE.

The date of mafurity. of the debt secured by this mortgage is the dafe on whick the Ius.t scheduled principal payment be-
comes due, to-wit: January 15 .. 19.96 , or before. :

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto o

and will warrant and forever defend the same against all persons; that he will pay said note, principal and inferest, according to
the ‘terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other chargdes of every
nature which may be levied or assessed against said property, or this mortgage or the nate above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay. and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereaiter may ba orected on the said premises continuously insured against loss or damange by fire and such other
haznrds as the mortgagee may from time to time require, in an amount not less than the. original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gagee and then t £ i i i appear; all policies of insurance shall be delivered.to the mort-
gagee as soon as insured, N i rocure any such insurance and to deliver said policies

fo the mortgngee at least filteen days pr frati i i now or herealter placed on said buildings,”
the mortgagee may procure the same at mortdagor's expense; 1 keep tho buildingds and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgndee, the mortgugor shall :
join with the mortgaged in executing ono or more financing statements pursuant to the Uniform Commercial Code, in form satis-
lactory to the mortgafee, and will pay for filing the same-in’ the propefr public olfice or ottices, as well as the cost of all lien

seurches made by filing ofticers or ‘aenrching agencies as_may bo deemed desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are: i § ’l
1% prrirvarily ~{or —rostgagderis -p ! —tamily,. & haled ur_adunum:.zulw.pmﬁ_(.w:.Iwnadam..NoticeJmlaw), . ; . ’ ! -

(b) . dor an organization or (even it mortgagor is a natural person) are for businuss or commercial purposes other than : : R

agricultural purposes,

Now, theretore, il said rortgagor shall keop and porform the covenants herein contained and shall pay said note according
to its termw, this conveyance shall be void, but otherwise shall remunin in lull force as a mortgage to secure the perlormance of
all ol said covenants amil the paymeat of said note; it heing agdreed that a lailure to perform any covenant herein, or if a pro-
cooding of any kind be takon to foreclose any lion on said premises or any part thercol, 'the rmortgagee shall have the option to
declate: the “whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thorenftor, And i the mortgagor shall tafl to pay any taxes or charges or any lien, encumbrance or insurance
promium as above provided ftor, the mortgadee oy at his option do so, and any payment so made shall be added to and become
@ part ol the debt secured by this mortgage, dnd shall bear interost at the same rate as said note without waiver, however, ol
any right arising to the mortgages tor hroach of covenant, And this murtgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgugee. In the event of any
suit or action heing instituted to foroclose this mortdagde, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagoe for titls repurts and title svarch, all statutory costs and . disbursements and such further sum as the trial court may adjudge
roasonablo as plaintifl's attorney's toos in such suit or action, and il an appeal is taken from any judgment or decree . entered

therein. mortgagor further promises’ to pay such’ sum as tha appellate court shall adjudge reasonable as plaintiff's attorney's fees
an such appeal, all sums to be secured by the lion of this mortgape and included in the decree of lareclosure, |

" Each and all of the covenants and ageeemonts herein contained shall apply. to and bind the heirs, xecutors, administrators
and assigns ol said mortgagor and of snid mortgagen respectively, :

In case sult or action is commenced to toreclose this mortgage, the Court, ‘may upon motion of the mortgagee, appoint a
receiver to colloct the ronts and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
after tirst deducting all. of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean und include the plural, the ‘masculine, the feminine and the neuter,
and that genorally all grammatical changes shall be made, assumed and imiplied  to make the provisions heréof apply equally to
corporations and to individuals.

There shall be no prepayment penalty for early payment or additional
principal payments. ‘ ' . '
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IN WITNESS WHEREOF, said morfgagor has hereunto set his hand the d'ny and yéar first above !
written, . . : E
. . |

SE _RANCH, INC. an Oregon , - .
corp. ! W 8

*|MPORTANT NOTICE: Delote, by lining out, whichever worranty {a) or (b} is not ap.
plicoble; it warranty {o) Is opplicable and if the mortgagee it o creditor, os such word
is defined in the Truthein-Lending Act and Regulofion Z, i mortgages MUST comply
with the Act and Regulation by moking required disclosures; for thiy pvrpose, if this
intirument is to be o FIRST lien to finance the purchase of o dwalling, use Stevens-Ness
Form No. 1305 or equivalent; .1t this instrument s NOT to be a first tien, use Stevens.
Ness Form No, 1306, or equivalent. .

STATE OF OREGON,

County of .........Jackson...

BE IT REMEMBERED, That on this ... 18th’ .day of. . JULY. o , 1977,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named ... DON..C..SKILLMAN..and. LILLIAN.A. SKILLMAN ..

known to me to be the identical individuak described in and who executed. the within instrument and
acknowledged to me that. ... they.. . executed the same freely and voluntarily.
e W " - IN TESTIMONY WHEREOF, I have hereunto seét my hand and affixed
my offjcial seal the day and year last above written.

Notary Public for O
My Commission expires........

R v : STATE OF OREGON
MORTGAGE : ss.
. : County of ... Klamath .. )
. . (FORM No, 105A) . PO Y :
STEVENS-NE3S LAV‘/ PUB. co..’ PORTLAND, ORE, : ' I certify,,that the v_vithin instru-
’ ‘ ment was received_for record on y:/e

21 dag of ’
: at 11:29 yerock A afggworded

SPACE RESERVED in book... M Z?on %%.. Slor ‘as
FOR file/reel number §1 RIS
RECORDER'S USE Record ‘of - Mortgages . of said County.
5"' ) o Witness my hand and seal of

AFTER RECORDING RETURN TO : - County affixed.

o ~ i County Clerk
774’ .7 et : ' meMﬂne o - it
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