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TRUST DEED TO CONSUMER FINANCE LICENSEE '

HIS TRUST DEED, made this ... ] dny of .oduwly o1 TT., between
Thomas ? Oden and LouiseGOden 6723 Amber balls, Oregon as Gm‘ntor
Trangamerican title Co. ,600 Main St, ! ath 5 Oregon . ! as Truslcc’

E.,Fugene, Oreogn 97105 ,-as Beneficiary,

WITNESSETH:
Grantor ir(eV()ctzl)ly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Klamath _...County, Oregon, described as:

Lot 6 in Block 6_, SECOND ADDITION TO MOYINA, klamath County, Oregon

“*L

together with all and singular the tenements, hereditaments and appurtenances.and all other rights thereunto helonging or in anywise
riow or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
¢ion with said real estate, .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sum of $ 15 ,262-.07. ... .this day actually loaned by jlé'obeneliciary to the grantor lor which sum the grantor
has given his note of even date payable with interest to the beneficiary in .. . monthly installments of § 275-00

each, tho tirst installment ‘to become duc and payable on the twenty- gust . .. ..., 19 TT... and sub-
soquent instdlfgﬂn Oon the same day of each month thereafter until said note is ully paid; the linal installment on said note in the

B .

sum of 8.l .will become due and payable on JUlY‘?l)JgB( 19 87, said note bears interest at the follow-
ing rates: If the original amount of said loan is $5,000, or less, three percent per month on-that part of the unpaid principal balance of
said noté not in excess of $300, one and three-quacter percent per month on that part of-the unpaid principal balance ol said note in
excess of $300, but not in excess of $1,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $1,000, but not in excess of 85,000; however-if the ‘original amount of said loan is in"excess of $5,000, then
instead of the rates of interest. just mentioned, the whole amount so loaned shall béar interest at the rate of one and one-hall percent
per month on its entire principal balance; all installments include principal and interest and, as paid, shall be applied first fo interest

and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installinent of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by ‘this instrument, irrespective of the maturity datés ex-
pressed “therein, and at the option of the holder thereof, upon demand, shall become immediately due and payablo.

The above described real pfoperty O is E] is not (state which). currently used for agrigulturul, timber- or grazing purposes.

To protect the security ol this trust deed, granfor agrees: ceiver and without regard to the adequacy of any sccurity lfor the indcbted-
. 1. To protect, pressrve and maintain said property in food condition ness hereby. secured, enter upon. and take possession ol suid property or
and repair: .not to remave or d lish any building or impr thereon; 10y part thereof, in ity own name suc for ‘or otherwise collect "the rents,
not o commit or permit any waste ol said property. issuey and prolits, including thase past due and unpaid, and .apply the same,
2. To ‘complete or restore promptly and . in good and workmanlike upon any indebtedness s,ecun*rl hereby, and in such order as beneliciary may -
manner any building or improvement which may be constructed, damaged or determine. Alter grantor’s delault and relerral,” grantor shall ‘pay beneliciary
destrdyed thereon, and pay when due all costs incured theréfor, for r.easonnble atforney’s Iees actually paid by licensee to -an attorney not a
. To comply with all laws, ordi r Tati , condi- salaried employee of licensee. . A . . .
tions and restrictions affecting said property; il the beneliciary so requests, fo . 10, The entering upon and takind possession of said property, the cal-
join in ing such fi ind st s pursuant to the Unilorm, Commer- lection of such rents, issues and ‘prolits, or the proceeds of insurance policies or
cinl Code as the beneliciary may require and to pay for liling same in the .. compensation or awards for any taking or damage (o the property, and the
proper public ollice_or offices. . application thereol as aloresaid, shall not cure or waive. any default or notice
4. To provide and continuously maintain insurance on the buildings ol delault hereunder or invalidate any :act done’ pursuant to such. notice.
now or hereaiter erected on the said premises against Iﬂ’é °"(g’§"'f5d’y lire 11, Upon detault by grantor in payment of any indebtednuss secured
D
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. E hereby ‘or-in his performance of any agreement hereunder, the beneliciary may
with extended coverage in . an amount ‘not less than §... B B declare all sums secured hereby immediately due and payable. In such an
written in R ble to the b f y, with loss payable-to the event and il the above described teal - property is currently used -for agricul-
latter and to grantor. as their interests may appear! all peolicies ol insurance tural, timber or grazing purposcs, the beneliciary may proceed - to -loreclose
shall be delivered to the beneficiary as soon’as insured; it the grantor shall lail this trust deed ‘in equity, as a mortgage in the manner provided by law for
for any reason to procure any such insurance and to deliver said policies to the mortgage ‘oreclosures. However il said real property is not so ‘currently uscd,
beneliciary - at least fifteen days prior (o the expiration of any policy of in- the beneficiary at his election may proceed to loreclose this trust deed in equity
surance now or herealter placed on said buildings, the beneliciary may procure as-a mortgade: provided by law or. .direct the trustee to toreclose this trust
the same at grantor's expense.’ Grantor hereby. authorizes and directs beneli- deed by advertisement and sale: In the latter cvent the beneliciary or the
ciary to procure, il procurable, such credit lite or credit lite and disability insur- trustee shall cxecute and cause to be rcorded his written notice of default ant
ance as dranfor may have authorized, pay the premiums on all such insurance his election to sell the said desceibed real property to satisly ' the obligations
and deduct the amounts so actually paid !mm the proceeds of the loan. The secured hereby, whercupon, the trustee shall fix the time and place ‘of sale,
amount collected under any lire or other insurance policy ‘may be applied by give notice thereol as then required by law and proceed to loreclose this trust
beneiciary upon any indebtedness secured hereby. and. in such order as bene-  deed in the manner provided in ORS §6.740 to 86.795.
ficiary may determine, or at option of beneliciary “the entire amount. so col- 12. Should the beneliciary elect fo loreclose by advertiserment and
. Jected, or “any part thereol, may be released ta grantor. Such application or sale then alter default at any time prior to live days belore the date set by
release shall not cure or waive any default or notice of detault hercunder or the trustee lor the frustee’s sale, the drantor or other person so privileged by
invalidate any act donc pursuant to.such notice. Should the grantor {ail so_to ORS. 86.760, ma; pay to the bencliciary or. his successors in interest i respect-
_insure or fo preserve the collateral for this loan, the beneticiary may pay for tively, the cntire amount then duc under the terms ol the trust deed and the
the performance o thoso .duties and -add -the amounts so. paid to the then obligation secured thereby, othet -than -such portion of the principal as wauld
unpaid ;rlncipnl balance to bear interest at the rates specitied above. A not thn be due had no delault occurred, and thereby cure the delault, in
. . To keep said: premises from. from consiruction liens and to pay ali which cvent all foreclosure pr finds shall be: dismissed by the trustee,
taxes, assessments and other chardes that may e levied or assessed upon or 13. Otherwise, the sale shall be held on the date and af the time and
adainst said property before any part of such taxes, assessments and other place designated in the notice ol sale. The frustee may sell said property cither
chardes become past due or delinquent and promptly deliver receipts therefor  in one parcel or in ‘separate parcels and shall sell the parcel or parcels at
to beneliciary. . o . . auction to the highest bidder lor cash, payable at the time ol sale. Trustee
. To appear in and defend any action or proceeding purporting fo  “shall deliver fo the purchuser its deed in form as required by lnw. conveying
altect the security rights or powers ol beneliciary or trustee. u;e }wgpcrf)’ so lsolzl. bu!lwitholut any covenant of warranty, cxpress or im-
. . plied. The recitals in the deed ol any matters of fact shall be conclusive prool
It is mutually agreed that: i of the truthiulness thereol. Any person, excluding the frusec, but incl:{:dinp
: 7. In the event that any portion of all of said properly shall be taken the grantor and beneliciary, may purchase at the sale.
under the right of eminent - domain, beneliciary. shall have the right, it it 14. When frustee sells pursuant to the powers provided herein, trustee
. so elects, to require that all or any portion ol the monies * payable - as com- shall apply the proceeds of sale to payment al (1) the obligation sccured hy
pensation for such taking, which are in’ excess of the amount required to the trust deed, (2) to-all persons having recorded liens subsequent to the
ay all rensonable costs, expenses and atlorney's fees mecessarily paid or'  interest ol the trustee in-the trust deed as their interests may appear in the
incurred by grantor in such procecdings, shall be paid to bencliciary and ap- order of their priority and (3) the surplus, il any, to the grantor or fo his
plied by it upon the indebtedness secured hereby; and grantor agrees, at his successor in interest entitled to- such surplus,
own expense, to take such actions and execufe such instruments as shall be nec- 15, For any reason permifted by law beneliciary. may [rom time fo
essary in obtainind such ion, promptly upon beneliicary's request. time appoint a successor or successors to any irustee named herein or to any
8. At any time and from time to time upon written request of bene- successor frustee, appointed hereunder.. Upon such appointment, and without
ticiary and presentation of thiy deed and the note for endorsement (in case of conveyance fo the successor trusiee, the Intter shall be vested with all title,
full reconveyance, lor cancellation)}, without allecting the liability ol any per- powers and _duties conferred upon any (rustee herein named or appointed
son lar the payment of the indebtedness; trustee may (a) consent to the make hereunder. Each such appointment and substitution shall be made by written .
ind of any map or plat ol said propert (h) join in granting any casement instrument exccuted by beneliciary, confaining relerence to this trust deed
or creatind any restriction thereon; (¢} join in any subordination or other and its place of record, which, when recorded in the oflice of the recording
agreement  allecting this deed or the lien or charde thereol; (d) reconvey, otlicers ol the county or counties in which the property is situated, shall be
without warranty, all or any part o the property. The grantee in any recon- conclusive prool of proper appointment of the successor frustee, .
veyance may be Yescribed as the “person or persons ledally. entitled thereto,” 16. Trustee nccepts this trust when (this deed, duly executed and
and the recitals therein of any matters or lacts shall be conclusive proof of the - acknowledged in made a public record as provided by law. Trustee is not
truthlulness thereol, ! obligated to notily any parly hereto of pending sale under any other deed of
. Upon any. delault by grantor hercunder, beneliciary may at any trust or ol any action or procecding in which grantor,” beneliciary or (trustee
time - without notice, either in person, by adent or by a court appointed re- - shail he a party unless such actiun or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorey, who is on active member ol the Otegon Slate Bar, o bank, trust compony
or savings ond . loan assotintion authorized to do business under the laws of Oregon or the United States, o title insurance compony authorized do insure title to real
property of this state, its subsidiories, affiliates, agents or bronches, or the United States or any ogency thereof. The licenses is always the benefitiory, This form. not
suitable for Toans less than $2,000. . . .

For a Morigage fo Consumer Financo Llicensee, seo Stovens-Ness form Na, 951,
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The.grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

birst ederal Savings , Klamath +alls, Oreogn 97601

" and that he will warrant and forever defend the same against all persons whomsvever.

,The "grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important- Notice below), .

(b) for an orgdanization, or (even if drantor is a natural person) are for business or commercial purposes other than agricultural

purposes, ;

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, execu-
tors, successors and assigns. The term benelficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whather
or not natned as a beneficiary herein. In construing this deed and whenever the context so requires, the line gender incl the
feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF,'said grantor has hereunto set his hand the day and year,f‘irst above written.

o 'A/. %
mas

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b)
is not . applicable; if worraniy {a) is applicablo and the beneficiary is a
creditor s such word Is defined in the Truth-in-Lending Act and Regula-
tion Z, the heneficiary should make the required disclosures.

{I¥ the signer of the ubave Is o corporalion, {ORS 93.490)
vie the form of acknowledgment opposite.)

STATE OF OREGON

- County of AT recevimnewho, being duly sworn,

Personally ggeﬂfad the aboﬁ "Bﬂau LY each for himaelt and not one for the other, did say that the former is the
i ¥ AR L dﬁ/"u -...president and that the later is the
,and acknowledged the foregoing instru- R . L secrefary of

voluntary act and deed. e . . , a .corporation,
and that the seal affixed to the foregoing instrument is the corporate. seal
of said corporation and that said instrument was signed and sealed in be-
half of. said corporation by authority of its board of directors; and each of
them' acknowledged said instrument to be its voluntary act and deed.:

+Notary Pablic for OIreg;m

S 5 Before me:

. My commisison expires?

s ; Notary Public for Oregon
o My commission expires:

Svasas
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+30...o'clockA ..M., and recorded

Grantor
ng Officer

Benet,

PORTLAND, ORE.
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32821..

Record of Mortgages of said County.

. . Rgeo;d

M. 7%n page ..12939.

“NESS LAW PUB. CO..

Witness my. hand and = seal of

...day of _._July. ...
County affixed.

I certify. that the Withiniynstm-

ment was received -for record on the

jw" Oree 970/

e$6.
Al

County of . Klamakh.
book ...
file/reel number .
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TRUST DEED
TO
CONSUMER FINANCE LICENSEE
(FORM No. 948)

CWm.D. Milne ...

STATE OF OREGON

m

. REQUEST FOR FULL RECONVEYANCE
To be vsed only when ebligations have _bun paid.

TO: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing truat deed. Al] sums secured by said
trust deed have been fully paid and satistied. You hereby are directed. to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the

s to ..

terms of said trust deed the estate now held by you under the same. Mail reconveyance and d.

Bencticiary

bafore

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must bs defiverad 1o the truitee for




