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THIS CONTRACT, Made this,. ? . _day of dome
R, Carstens and Terry L. Carstens,

Homes Four Ren

e eeee e eeenaanae eavies e re e e el e RPN . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in...... . _Klamath  County, State of....0regon ceerery tO-WIL
‘Lots 9 and 10, Bloeck 103, BUENA viSTA ADDITION to the City of Klamath
‘Falls, Oregon, EXCEPT that portion conveyed ‘to State of Oregon, by and
through its State Highway Commission recorded July 16, 1958 in Deed
;{;Volume 301, page 76, Records of Klamath County, Oregon, more particularly
i""described as follows: '
ltﬁThat said parcel being that portion of said Lots 9 and 10 lying North-

, hereinafter called the seller,

y-easterly of a line which is parallel to and 100 feet Southwesterly of the
fF?centervline of the Dalles-California Highway as saild Highway has been
{_relocated. . ‘ »
ilksSubject, however, to the following:
City lien in favor of the City of Klamath Falle.
Street Improvement '
Ji.Entered: April 17, 1973
{™~Improvement Unit No.: 235, Card No. 122
Original Amount: $731.96 o :
Balance Owing: $731.96 , plus interest, if‘any, which Buyers i
do not assume and agree to pay, and Sellers covenant to and with Buyers .

that they will hold them harmless therefrom.
(for continuation of this Contract see reverse side of this document)

for the sum of.

(hereinafter called the purchase price), on account of .which ..

Dollars ¢($.100.00 ) is paid on the execution Fereof (the receipt of which is hereby acknow

seller); the buyer agrees to pay the remainder. of said purchase price (to-wit: §. 9900.00....) to the order

of the seller in monthly payments of not less than.. D .
80.9 epa L ENOME. . PeRBRLEY i

payable on the 20th . day of each month hereafter beginning with the month ofJune
and ‘continuing until said purchase price.is fully paid. All of said purchase price may be paid at.any time;
all'deferred balances of said purchase price shall bear interest at the rate of 8.3/ 4 per cent per annum from .

6 WHSH Xo
‘Jbeing included in

' the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
~ rated between the parties hereto as of the date of this contract.’ :

until paid; interest to be péx'd

The buyer warrants to and covenants with the seiler. that the real properfy described in this confract is
&(A) primarily for_buyer's prrsonal, family, household or sfricultural purposes, ‘ o :
mrUTgmRT atien oM fr e n e drspoem b0 @ b rl o 00 Jeit b8P braisirrens ot =l ot Gt UL K26 m ki 0L Al i pdcasd bt iia] gt aE e

IS The buyer shall &e entitled to possession ol said lands on Junel7 nrree s e reet 197‘7 ., and may retain such possession o’ Jond s
_he is not-in delault under the terms ol this contract. The buyer agrecs that at all times he will keep the buildings on aaid premises, now or herealter
erected, in fgood condition and_repair and will not sufiér or permit any waste or strip thereol; that he will keep said premises: {rec from mechanic’s
and all other liens and save. the seller “harmiess therefrom and reimburss seller for all costs and attorney’s fees incurred by him in delending against any
. such liens; that he will pay all taxes hrrealter levied against said property, as well -as all water rents, public chargeés and municipal liens whi Rere-
alter lawlilly may be.imposed upon said premises, all promptly before the same or any part thereot hecome past due; that at buyet's expense,” he will
insure and keep insured all buildinds_now or hereafter erected. on said_premises againsi- loss or damage by fire (with extended coverage) in an amount
~ ull insurable ‘ ) i
not less than § . We. ... in a company or companics satislactory to the seller, with loss payable first to the seller and then to the buyer.as
their respectivi exts saay. appear and all policien ol insurance to be delivered to the seller as soon as insured. Now. if the buyer shall lail to pay any
such liens,. costs, water rents, taxes, or chargres or to procure and pay lor such insurance, the aeller may do so and any payment so made shall be added
10 and become a part of the debt accured by this contract and shall bear inferest at the rate aloresaid, without waiver, hawever, ol any right arising to
the ‘seller lor buyer's breach of contract,

The seller agrees that at his expense and within 30 i days Irom the date hereol, he will furpish unto buyer a title insurance policy in-

suring {in an amount equal to said .purchase price) matketable title in and to said premises in the seller on or subsequent to the.date ol this agsesment,

. suve and except the usual printed exceptions and the building and other. restrictions and easement{s now ol record, il any, -Stlier also-agrees that when
said. purchase price is fully paid and upon request and ‘upon surrender ol this agrecment,” he will deliver ' good and “sullicient deed conveying said
premases in fee simple unto the buyer, his heirs and assigns, Iree aml clear of encumbrances as of the date hereol and Iree and clear ot “all encumbrances
since waid date placed, permitted or arising’ by, through or under seller, exceptind. however, the said easements and restrictions and the taxes, municipal
liens, water 1ents and public chargdes so assumed by the buyer and further excepting all liens and encuimbrances created by the buyer ot his arsigns,

(.' (Continued on reverse),
«|MPORTANT NOTICE: Dalete, by lining out, whichever phrose ond whichever warranty !A) or (B) it not opplicoble. If {A) is licoble ond if the n'olln is
@ croditor, as tuth word is dofined In the Truth-in.Lending Act and Regulation Z, the' teller MUST comply with the Act and lotion by moking required d
purpote, uie Steveni-Ness Form No, 1308 or similar unless the controct will betome o firs) lien to finonca the purchose of o dwalling in which event uie
-Mass Form No. 1307 or similee,
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Counh}il. Do e S
I certify that the within instru-

ment was received for record on the
e 19 ,

%k‘ M., and recorded

After recording roturm in: roR in book ... o age. ... .. .. Ora&s

L fM()MZfﬂ/{'/Z \7/\%(0 C/@ : neconoens use  Tile/reel nurﬁi)e‘r.,.. L amaivroneeeean ot

Y07 7700 Record of Deed: of said county..

STATE OF OREGON,

BUYER'S NAME AND ADDRESS ~ SPACE RESERVED

Witness” my ha and seal of
County affixéd.

NAME.ADDRI’.&"S.?"’ B

Untit o chonge Is cequetted ofl 1ax siatements thal! be sent 1o the foifowing oddress. ' \

70 G/7am7é (OGUEItd . ‘ " Recording Officer
: . . Deputy
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And it is understood and odreed between said parties that time is of tie essence of -this contract, and in case the huyer shali it to ke the S 8 ‘\‘f |
payments abiove required. vr any ol them, punctually within ten days ol the time limited therefor, vr lail (0 keep any ageeement herein contuined, then . R
the selier at his oplion shall have the following tights: (1) to declure this contrucr null and void, (2) to declare the whole unpaid principid balange of L
said purchase price with the interest thereon at once due and payable and for (3) to loreclose this conteact by suit in equity, and in any sl sech cases,
all rights and interest created or then ciisting in favor of the buyer:as against the seller hereunder shall utterly cease and determine and the 1ight to the
passession of the premises above described and-all other vights acquired by the buyer hereunder shall tevert to and revest in said veller seithout any et
of re-entey, or any other act ot said seller 10 be petlormed and without any right of the huyer of return, roclination or compensatioit for pneys paid
on account ol the purchase ol said property an absolutely, lully and perlectly s il this contract and such payments had never been pade; and in case
of such delault all payments theretolure made on this contract ate ta be retuined by and belong o said seller as the agreed and reasonabile tent ol said
premises up 10 the time of such deloult. And the said seller, in case of such default, shall have the right inunediately, or at uany time therealtzr, to

enter upon the land aloresaid, without any process of law, and take immediate’ possessivn thereal, tagether with all the improyements and apaurtenances

thereon or thereto belonging.
... The buyer lurther agrees that lailure by the seller at any time to require perlormance by the buyer of any_provision hereol sholl in oo way aflect
hiv right hereunder 1o enlorce the sarne, nor shall any waiver by said selliec of any breach of mny provision hereol be held to be a waver of any suc-

ceeding breach: ol any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid for this fransler, wtated in terms ol dollars, is § 10:000'00 — @ Nacn v om e ~aolcal—coneid—

cration ozt —of ~or= inchudbey 0T Sprogeriy—or ~vior =given=or “promized= whitr m—{KK‘xXXmmmmmr I AT WA RO .
In case suif or ‘action is instituled fo foreclose this contract or to enlorce any of the provisions hereol, the buyer ageees to pay such sum as the 4 i P Eanadvad peoti [\-1':7'}11

court may adjudge reasonable as attorney’s lecs fo be allowed “plaintit! in aaid auit or action and il an appeal is taken lrom any judgment or decree LR i . N

of the trial court, the buyer lurther promises to pay such sum as the appellate court shall fjudge 1 ble as plaintill's attorney’s lees on such . E

appeal.
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In construing. this contract, it is understood that the selles or (he buyer may be more than one person; that il the contert so requires, the singu- i . E H : S |
Jar pronoun shall be taken to méan and include the plural, the masculine, the feminine and the neuter, and that generlly all grammatical changes shall . ‘» L. : H o
be made, assumed and implied to make the provisions hereol apply equally to cory H and to individuals. : ! |

L IN WITNESS WHEREOF, said parties have executed this instrument in duplicate;’ if either of the un-
dersigned is a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto

NOTE—The tentence between the symbols (@, if not applicable, thould be deleted. See [ORS 92.030).
. i

1

STATE OF OREGON, s ) . s ‘i STATE OF OREGON,

53,

-~ County Fammth gf?@ﬂf/ R ‘
.,WHAZZZH;/{,zyzium“ : i

Personz;lly ‘appeared the above named..,
Ronald  R. Carsteng, Terry L.

Carstens, ~Sam_Sliehteam-and
K‘Wand knowledged the foregoing instru- s e
3 their luntary act and deed, © ment to be ...

0, Vi
COFFICIAL ;. St i i ot , | (OFFICIAL Ao, LT udbe——0. .
AL). ‘

SEAL i " . SEAL) g/ :
: g Not P"b"“yém&io Expi 1 o ' ry. Public for Oregon
; y s n Expires March 10, }989 My commission expires: 8—12~77

expires
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Q rSrcﬁan-o’fJChhptcr 618, Oreron Lawns 1975, provides:

“(1) All instruments contracting to convey fee title te any real prop
citted and the ‘parties are bound, rhall ‘be mcknowledred, in the manner pro
Such instraments, or 3 memorandum thereof, shall be recorded by the conveyor no
bound thereby. i . )

“(2) Violation of subsection (1) of this section is & Clnss I3 misdemcanor.”

crty, at a time more ‘than 12 montha from the date that the instrument is exe-
vided for ncknowledgmedt of decds, by the owner of the title being conveyed.
t Iater than 15 days after the instrument in executed and the parties are

. E (DESCRIPTION CONTINUED) ' . .
2. Sewer use.charges, if any, due to the City of Klamath Falls. ,
3. Limited access provisions contained in Deed to the State of Oregon,
by and through its State Highway Commission recorded July 16, 1958 in
Volume 301, page 76, Deed Records of Klamath County, Oregon, which
provides that no right or easement of right of access to, from or across
the State Highway other than expressly therein provided for shall attach
to the abutting property. : ’
4., Trust Deed, including the terms and provisions thereof, given to
secure an indebtedness with interest-thereon and guch:furture advances
as may be provided therein. ’
Dated: ~July 13, 1971
Recorded: July 14, 1971 in Volume M71, page 7393, Microfilm Records
of Klamath County, Oregon _ : S :
Amount: $5,600.00 : :
Grantor: Ronald R. Caratens and Terry L. Carstens, husband and wife
Trustee:  Transamerica Title Insurance CompanX : )
Beneficlary: Equitable Savings & Loan Assoclation,. an Oregon
corporation, and Sellers further covenant to and with Buyers that the
said prior mortgage shall be paid in full prior to, or at the time this
contract is fully paid and that said above described real property will

be released from the lien of said mortgaﬁe ugon pazment of this contract
unless other arrangements are made by and between the parties hereto. -

It 18 further agreed by and between the parties hereto that Buyers reserve
the option to assume the above described mortgage of Sellers.
Buyers specifically agree to pay the full contract balance on or before
September 15,.1977. C : :

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify thét the within instrument was received and filed for record .on the— 21 __day of
_Jduly  ADp. 19 7kt 12:33 o'clock—P_M., and duly recorded in Vol-M-77—,
of Deeds _on Pagel2950 . :

WM. D. ILNE, County Clerk
ey HEalhane.  peu




