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@hiﬂ Ellthmmrt. made this l4th day of Lﬂ.y ‘/’L/L r ag *;m‘_;:f) 7 Bctwccr)

Richard L, Ross and Peggy L. Ross, husband and wife~=-==--icccmuasmmmmrommacomamanean-~

called "Mortgagor . and FIRST NATIONAL BANK OF OREGON, 4 national banking assoclation, hereinafter called "Mortgagee”;

hereinafter

WITNESSETH :

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold und does hereby grant, hargain, seil and convey
J

unto the Mortgagee, all the following described property situate in Klamath ‘County, Oregon, to wit:

ORI s 4

Lot II in Block 5 of tract 1022, known as FOURTH ADDITION TO SUNSET VILLAGE,
Klamath County, Or@gom.===-=====mcmmm - e e e c o dc o mm e mm s ol oo

v

TR 'TE""‘]W

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining;”also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures und personal property used or intended for |
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof,

Ta Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor docs hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and

L

that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

(N

This conveyance is intended as a mortgage to secure performance of the covenants and agrrements herrin containod, to bo by the Martgagor kopt

and performed, and to secure the payment of the sum of 3 FOURTEEN THOUSAND AND NO/10Q==z=ccsmomaman —meomomoooe-

and interest thereon in accordance with the tenor of a certain promissory note executed by._Richard L, Ross and Peppy L, Ross,

P

husband  and wifee-meeemmmamaromooma oo n et e o m s m e s e o s oo s

dated July 14 V1977

$.14,000,00w=x each,__plus :
October 18th eT7

, payable to the order of the Mortgagee in installments not less than

interest, on the 28N dayofeach October 1977

until_Octobei 18,

77 , when the balance then remaining unpaid shall be paid.

" The-Mortgagor docs hereby covenant and agree to and with the
Mortgagee, its successors and assigns: - p

1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto,

2, That_he will not commit or permit strip or waste of the said
premises or any part. thereof; that he will keep the real and personal
property hereinabove described in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto: that
il any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if ‘such loss or damage shall be
caused by a hazard against which insurance is carried, the obligation of

the Mortgagor to repair or reconstruct shall not arise unless the Mort-

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or herzafter upon said premises, together with all personal
property covered by the lien hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in onc or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insursble
value of such building or. buildings is less than the amount hereby se-
cured, in:which event the Mortgagor shall insure to the amount of the

full insurable value); that all-policies of insurance upon said premises,

including policies in excess of the amount hereinabove mentioned and
policies against othor hazards than those requived, shall contzin such
provisions as the Mortgagec shall require and shall provide, in such form
as the Mortgagee may preseribe, that loss shall be payable to the Mort-
gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 days prior to the ex-
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piration of any policy or policies he will deliver to the Morlgagee satis-
fuctory renewals thereof together with premium reeeipts it full; that if
any palicy or policies shall impose any condition upon the linbility of the
insurer or shall contain any “average clause”” or other provision by which
the insurer niay be liable Tor less than the full amount of the less sus
wined, he will, us often as the Mortgagee miy require, provide the
Mortgagee with all such evidenee as it maly request concerning the per-
formance of such condition or the existence of any fucts or the value of
the propenty insured and, 1f it shall appear 1o the Mortgagee that the o
suraice is prejudiced by the acls or om sions of the Mortgagor or that
the coverage is fnadequate, the Mortgagor will do such acts and (hings
and obtain sueh further insurance as ihe Mortgagee may require; that
the Mortgages may, at its option, requirts the proceeds of any insnrance
policies upon the saidd prentises to be applied to the payment ot the i
debteduess hereby seconed e Lo be used for the repair or reconstruction
of the property danaged or destroyed,

4. That he will execute of procare sich further assarance of his title
1o the said property as may he requested by the Mortgages.

5. That in case the Mortgagor shall Tail, negleet ar refuse o do o
perform any of the acts or things herein required Lo be done or pes-
formed, the Mortgagee may, at its option, bt without any abligation to
its part to so do, and without waiver of such default, procure auny in-
suranee, piy iy taxes or liens or wtility charges, make any repairs, or do
any other ol the things required, and any expenses so inenreed and any
sums so paid shall bear interest at 8% per annun and shall be secured
hiereby. [

6. That he will not, without the prior written consent of Mortgagee,
transfor his interest in said prenvises or any part thereof, whether or not
the transferee assuines or agrees to puy the indebtedness hereby secured:

Upon any application for Morlgagee's ¢onsent Lo such a transter, Mort:

gagee may require from the transferce such information as would
gormally be required if the transforee were a new loan applicant. Mort-
agee shall not unreasonably withhold its consent. As a condition of its
consent to any - transfer, Mortgagee may, in its discretion, impose a
service charge not exceeding ane pereent of the original amount of the
indebteduess hereby secured and may inerease the interest rate on the
indehtedness hereby seeared by noU more than otie pereent per annuni.

7. That; if any default be made in the payment of -the principal or
interest of the indebtedness hereby secured or in the performance of any
of the covenants or agrecments of this mortgage, the Mortgagee ruy, al
its option, without potice, declare the entire sum seenred by this mort-
gage due and payable and foreciose this mortgage.

STATE OF OREGON

Caunty of Klm

July 1A‘ ‘ 19 77

Richard L. Ross

8. That, in the event of the.institution of any suit o aetion’ o fore-
ose this mortgage, the Mortgagor will pay sueh sum as the trial coort
and any appeliate court oy adjudge reasonable us attorney’s fees in
conneetion therewith and sueh fusther sums as the Mortgagen shall have
paid or ineurred for extensions of abstraclys or title scarches or examine
tion fees in conaeetion therewith, whether or not final judgment or de

—~—
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cree therein be eateresd and afl snely s are secitred hereby ;s that in Q)
any sieh suit, the courd may, upon application of the plaintitf and with-

oul tegard to the condition of the property or the adequuey of ‘the se-
curitys for thiv indubledness lereby seenred-and withowt notice o the
Mo (giigior or uny one else, appuint i reeeiver o take possession and coe
of alt saled mortgaged propenty wndd coltect and recelve say ot all of the
rents, fssoes and profits which had theretofore arisen or acctued o1

Sswhich may arise croaceroe during, the pendeacy of sueh it that any

ot s received shall beoapplied Lowiatdthe paynent of e bt s
cured hereby, after first paying Werefrom e charges and exprises of
wich receiverships but until a breach of default by the Mortgagor by one
or more o his covenints or agreciments herein contaioed, he mny rento
in possession of the wottpaged property and retain all rents zetually paid
1o e reevived by hiw prior wsich delwalt.

G The word "Mortgagor™, and the laopuage of this instrument shall,
whire there s wore tha one mortgagor, he constrned as plural and be
binding jointly and severally npon all morlgigions and the word "Mart
e’ shall apply to any Lolder of this mortgage, Muasenline prononns
include feovinine and nenter, Al of the covenants of the Mortgagor shall
be binding upan his heiss, eaecutors, adinivistrators, sneeessors and
assigns and inure to the Bnefit of the suceessors and wsivns of the Mort
wagee. In the event of any transfer of the propenty herein deseribed o
any part thereof or any interest therein, whether voluntary or involun-
tary or by operation of law, the Mortgagee may, without notice to the
Mortgrgaor or any one else, nnee or often, extend the time of payuient o
grant renewals of indebtedness herehy secured-for any tern, caeente re
foases o partial releases from the lien of this wmurtigage or inany uther
respeet modify the terms hereof without thereby affeefing the personal
primary Hability of the Mortgayor for the payment of the indebtedness
hereby seeured,. No condition of this mortgage shall be decmed witived
unless the same be expressly waived fu writing by the Mortgagee. When-
ever any notice, demand, or request is required by theterms hereof or
by any law now in existence or hereafter enacted, such. notice, demand -
ar request shall-be suffieient if personally served onone oF more of the
persons who shall at the time hold record title o the property herein
deseribed or-if enclosed in & postpaid envelope addressed. 1o one or more
of sueh persons_or to the Martggtor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and deposited
in uny post office, station or letter box.

PeggylL, Ross

CSTATE OF OREGON. County of

CORPORATE ACKNOWLEDGEMENT

19,

Personally appearcd

and

wha being duly sworn, did say that he,

, is the

and he.

Listhe

Personally appeared the above named

and Beaaul Bogs——husband—a
Leggy-tr—tos5y band—and—wife=——m

e

St RS .
“+* and acknowledgaed the foregoing instrument to be
PNSA <

LY v . .
thelr 2voluntdry act and deed.

TR .- Beforeme

(SEAL) Zzlfﬂsa%élne/¢;
"+ Notary Public for Oregon a‘ : .,
il Mypcommigsion- expires MY Chfimission Expires Jduiy 10, 1281

v

MORTGAGE
Portland, Oregon

FIRST NATIONAL BANK OF OREGON

Rjchard L. Ross
Pegoy L. Ross

Personnel Relations Branch, P.0. Box 3131

I
a corporation, and that the seal affixed to the foregoing instrument is the
corporate scal of said carporation (provided said corporation has such seal) an d
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument to be
its voluntary act and decd:

" Before me:

(Seal)

Notary Public for Oregon
My commission expires: -~

208

n 970(

1 Portland, Orego

ify thét the within instrument was?
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M. and recorded on Page——————

in Book - M 7 Records of Mortgages ,

n
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WM. D. MILNE, County Cierk
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State of Oregon,
County of Klamath
receiv
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o’clock -
of said County.
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