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gl THIS TRUST DEED, made this 218tday of JULY . “TgF=prtween
0 4 o ¢ 3 .
.EDGAR~SWI?T.AND GENEVA SWIF'?, Husband and Wife. . William sisemore
KLAMATH .- . R B, , as grantor, W}ﬂﬁﬁ)ﬂ{&xﬁﬁﬂ%&fﬂ{,. as Jrusfee, and
FIRST ‘FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grarﬂor irrevocably grants, bargains, solls and convoys to the trustee, in frush, with power of salo, the property
in Klamath County, Oregon, described as:

& TRACT 23 of TOWNSEND TRACTS, according to the official plat thereof on file in
the office of the county Cclerk of Klamath County, Oregon.

_which. said described real property is not currently used for agricultural, timber or grazing purposes,

together with el and singular. the appurtenances. tenements, hereditaments; ronts, issues. profits, wafer rights, essementsof ptivileges now of
hereafter . belonging to, darived from or in anywise appertaining 1o the above described premises, and ali’ plumbing, lighting, heating, wenti-
lating, air-conditioning. rofrigerating, waloring and. irrigation apparatus, equipment and fixures, together with all awnings. venetian blinds, floor
covering. in place such as wall-to-wall carpsting snd linoleum,: shades -and buili-in appliances now of horeoftar instalied in or.used, in connection

withihe above describod _ premises; including all interest therein which the grantor has or moy k& ﬁ%ﬁqqi‘ﬁéﬁé o 'rp%gc‘[éEsucuring
’ 100

performanco of cach agresment of the grantor herein containod and the pgymenf of the sum of * . e
($ll,500-0 ..} Dollars, with” inferest thereon sccording to the terms of a’ promissory’ nof‘e Rm ﬁq %{g( payable ‘o the

@
" beneficiary -or order and made by the granior. principel and interest being payable in monthly installments of 3. 8

_Augnst:.20. .19

commencing

. .'This trust deed shall further secure the payment of su acquisition of the property by the Leneficlary after defaull, any balance remalning 1n the

it any, ap. may be loaned hereafter by the beneficiary to the th Teserve -account shall be credited to the indebtedness. If g authorlzed reserve account

. having .an"interest {n .the. above described ranert{. as may for taxes, ass ts, insurancé -premi and otber charges i3 not suffictent’ at any

note or notes. If the iridebtedness secure bs this time for- the payment of such charges as-dhey beeome due, the grantor shall pay the
: ne note, the benellclary ‘may credit psyments re . it upo deficit to the benefietary upoi demand, and if not paid within ten days after such demand,
sny of pald potes OF part - of any payment on-one note and part on another,’ . the beueficlary ' may al Its optlon add the amount of suel deflcit. ta the principal of the
as"the beneficlary may-elect. . -~ : . N obligntion, seeured herehy. o

- 2 e RIS . PR d
grantor hereby covenants to and with the trustee and the bepeficlary Should the grantor fail to keep nn{' ‘of .the furegolllng covenants, then the
e

. e
herein - that the aaid -premiscs aad property conveyed hy this trust deed are beneficiary mny at its aption carry out the same, and al its expenditures there-
free and clear of all - encumbrances and’ that the grantor will and hia heirs, for shall draw’ interest at the rate specifie i shiall be:repayable by
tors an tatrators shall warrant and defend his sald titlo thereto the grantor on demnand and - shall be ¥ ¢ this trust deed. In
sgainst the claims of al parsous wh ver. - this connectlon, . the beneticinry shail ] . scretion to complete
g o N any improvements made on said premises an e such- repeirs to said
The grantor covenants and agrees to pay sald note according to the terma property as in its sole. discretion it may dueetn necessary or advisable.
thereo! and, when . dup, all taxes, ts and other charges 1evied against
anid property; t0 keep said property free from all ances . having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
this trust deed; to complete all bufldings in oourse of construction covenants, condittena  and restrictions affecting said pro ay all costs,
constructed on sald premiaes within - six months trom: the date fces and expenases of this trust, fneluding the cost. of se , a8 well as
¢ construction - is hereafter i; to repair and restore  the other coals and expenses of . the trustee’ incurred nection. with or
good workmnanlike manner or impro t on in enforcing this obligation, and trustee's “and attorney’s fees actually {ncurred;
when due, . all to appear in and defend any actlon oF proceeding purporting to affect the secur-:
rty - at all ity hereof or the rights or pow! he beneficiary or trusteed and to pay all
tactory. to costs. und ecxpenaes, including cost of evidence of title and attoruey’s fees in &
of such reasonable sum to be tixed by the court, in any such action or proceeding in
which .the beaeficiury . of trusiee MAY appear and in any suit brought by bene-
ticiary to forcclose this deed, and all sald sums shall he secured by this trust
r and to0 ‘commit o deed. .
. to keep all buildings, property and improvements .
4 on sajd - premises continuously insured “agai . The teneficiary will furnish to the grantor on written request therefor an
other hazards a8 the beneficiary muy from time to time require, * anntial statement of account but shall not be obligated or required to furnish
n a.sum- not fess than the original principai sum of the note or ohligation any. further statements of account, .
gecured by this trust deed, in 8 company OF companles acceptable to the bene- ¢
ficlary, and o dellver the original policy of insurance in correct form and with It Is mutually agreed - that:
approved loss payable clausc in - favor of the beneficiary attached and -with : )
remjum paid, to’ the rrlnci al piace of Susiness of the heneficiary at least 1. In the'event that any d. property shall be taken
. Hor-to the effectlve date of hay such’ policy of fnsurance. 1t . under the right of e the beneficiary shall have
sald policy of imsurunce i3 not 6o - ten! the beneflclary ‘mey in its own the right to comen v in or defend any ac.
Hscretion obtain Insurance’ for the benefit of the beneficiary, which insurance . ton of {Jmoacdings. or n b In connection” with
Chail be pon-cancellable by the grantor durlng the full term ‘of the policy thus such taking and, if it fon of the money's
obtained. payable as compensation for such taking, which are In excess of the amount re:
quired to' pay all reasonable costs, expenses and attorney's fees neceasarily pald
That for ihe. purpose of prositing vegularly for the prompt payment of all taxes, tor in such proccedings, shall be paid to: the beneficiary
assessments, and governmental charges lesied or ussessed apainst the above described pro- by #t tirst upon any rensonable costs. and expenser and attorney's
perty and nsurance prowfum wille the Indebtedness pecured: hereby 18 in excess of 80% fees necessarily paid or incurred by’ the heneficlary in such proceedings, snd the
of the Jesser of the ‘original purchase priee aid 4 balance applied upon the Indebtedness secured hereby; and the grantor ngrses,
beneficlary's original appraisal cali at its own expense, Lo Lake such actions and exccute such instruments a8 shall
was made, grantor whl pay to ‘the benefseiary 10 additlon-to the yments of S neccssary In obtainiog such compensation,” promptls -upon the beneficlary’s
principal snd interest payable under ile ferms of the note or obligation secured herety request,
on the date installments on principal and interest - are payable an amount equal to 1 /12 o, At -any tme and from time to time uFOn Wt

2 itten request of the bene-
of the taxes,; Assessments, and other eharges Cue und payable with respect to sald property ficlary, payment of its fees and presentation o this deed and the note for en-
within each suevecding 12 months and also 1'/36 of the {nsurance premium pasable with - dorsement (in case of fulf reconveyance, for cancellation), without affecting the
respect to suld property withln cnch succeeding - three yents while thls Trust Deed - ds in Jinbility of any person for the payment of the indebtedness, the trustee may (8):

- efferd as estimated and directed by the Yeneflelary. Beneficlary shall pay to the grantor consent, to the making of any 1aap of 1nt of said property; (b) joia In granting
fnterest on safd amonnts st a rate not less than the Wghest rate authorized 1o be pald any easement or creating and restriction thereon, (¢) join ia an cubordiastion
ty banks oo thelr open passhook accounts micus 3 /4 of. 105, If such rate i3 less than or other agreement atfecting this deed or the llen ot charge hereol; (dy reconvey,
4o, the rale of interest peid sl be 465, Interest sl be computed on the- average without warrenty, all or any part of Lthe prop ¢ grantee In any reconvey-
monthly balunce i the sccount and sl e pald quarterly to the grantor by crediting ance may be described - as the “person ol . entitied thereto” and
ta the eserow pecount the amount of the inferest due. the recitals therein of nny . matters or roof - of -the

. B N fruthfulness thereol, Trusiee's feca for any of the services fn this paragraph

X shall be $5.00.
While the grantor i« {0 pay any und Al fusDs, asseRsmOts unrd wther charges Tesded + .
o ansessed agidnst sald property, or any port Thoreof, hefore the sume begin to hest cantn?\‘mnAc:- ':,?d“:g;':‘t:a?i:n,’,fv gxrt:‘rzl‘or’r:‘rgxy rﬁ;ﬂm;nu;nlacnpel!(lﬁlx::yo?u:l;eg t:':
{pterest and sise to pay premlums on o)l insurance policles upon fuid property, such pays perty affected by this deed nn' n y al nfﬂptfly focated thereon ui
ments ate to b made throngh e henefSelary, 88 aforesald, The grantor herely authorlzes :I;Amol’ shall {ndchtedness secured hereb, ; nrnl
{he beneficlary to pag ooy und all faxes, assessments and other charges jeded or impoked - the performan: hi tor shail have the.rl h'_yw eo?
apainst safd property In the amounts_us shown by the statements thereof furnished by the  ject all such ren tits earned prior to dtfau?'. Be the'.
coleetur of such tixes, GSSETCLS 0F e the Insurance_premiums  heeome due and payabic. ¢ defauit by the grantor hereunder, the bene-
in the anuunts khown n the st g s the Insuranee earrless or thelr rep. may at any time without notice, elther in person by agent or by & ro-
reseriatlees and to withdraw 1 3 required from the reserve acenum,  cefver. to be appeinte a court, and without regard to ihe adequacy of eny
it sny, established for that. purpnse, 13 or ngrees in noevent 1o hold the beneticlary  security for the od, eoter upon and take pousession of
responishible for fallure to lae any dnsurance written or for auy luss or damuge growing aaid property, Of Any part own name sue for of otherwize ocollect
ong of -4 defect i any insurance poiey, - and the heneflelary hereby is authorized, in-the the rents, iasues and profits, ast, due and uopald; and spply
cient of any loss, 1o compromlse and set1le with any iusaranee eempany and to apply ey the same, less conts and expens and collection, lnclu;ﬂng resson.
suelr dnsurir ceeeints upen the aliigations serured Dy s trost deed. Tn computing the able attorney's tees, upon Any cured hereby, wnd in such order
amuunt of, the ndebtedness for prayment ind sxtisfaction - in full or upon sale of othet as the heneflelary may dgmrin]um
. i@
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