4.. The eatering upon and taking posscaston of sald preperty, the collection
of such rents, lssues and profite or the proceeds of fire aud other {nsurence pol-
Icies or componsation or awards for m{ taking or damage of the property, and
the application or release thercof, as aloresald, shall not cure or walve any de-
lnu}lt or"nouce of default hercunder or invafidate any act dons pursuant to
such notlee, .

5, The grantor shall notily beneticlary in writing of any sale or con.
tract for sals of the above described Pmpmy and furnish beneflelery on a
form supplled ft with such personal jnformation oconcerning the purchaser as
would ordlnarily be required of & new Joan applicant and shall pay beneficiary
a service charge,

. Time 13 of the essence of this lustrument and upon default by the
grantor in payment of any Indebtedness sccured hereb{ or In performance of any
agreenient hercunder, the beneflclary may doclare atl sumas secured herehy Im-
mediotely due and payable by deilvery to the teustec of written notlce of default
and. election to sell the trust property, which notics trustee ahall cause to be
duly filed for record. Upon delivery of sald notice of default ond election to sell,
the beneficlary shall deposit. with the trustee this trust deed and all promissory
notes and documents cvidencing expenditurcs secured hercby,” whercupon - the
trustecs shajl fix the time and place of snle and give notice thercof as then
required by law.

7. After default and any thnw prior -to five days before the date set
by the Trustee for the Trustee's sale, the -yrantor or other person s0
prlvncicd may pay the entlre amount then due under this trust deed’ and
the obligations sccured thereby (Including costs and expenszes actually Incurred
in enforcing the terms of the obligation . and trustee’s and attorney's  foca
not “exceedlng $50.00 cach) other thun such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8, After the Japse of such time as may then be. required by law following
the recordation of aald notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him In sald notice

. of male, elther as & whole or {n negnmte parcels, and In such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United Btates, payable at the time of, sale. Trustee may postpcne male of all or
unf- portion of said property by public announcement at such time and place of
sale znd from time to time therenfter may postpone the sple. by public an.

nouncement at the thme flred 23 the precedlng postponemont, The trustee shall
deliver to the purchmoer his deod In formn as requl by law, conveylng the Em-
perty so sold, but without any covenant or wnrrlntg. expreas’ or fmpiled. The
recltals in the deed of any mattors or facts shall bo conclusive proof of the
truthfulness thercof. Any person, excluding the trusteo but lucluding the grantor
and the beneficlary, may purchase at the sale

9. When the Trustee sells purausnt (o the powers provided horeln, the
trustee shail nrpl the proceods of the tristes’s sale as follows: (1) To
the expenses of the sale Including the compensation of th~ ftustee, and a
ressonnble chnrge by  the attorney. (2) “T'o the obllgatlon secured by the
trust deed, (8) Co all persons  havipg recorded Mens subkequent to the
interests of the. trustee In the trust deed as thelr interests appear in the
order of their ptlority. () The surplus, I .\u{é to the grantor -of the trust
deed or to his successor In Interest entitled such  surplus,

For any reason permitted by law, the beneficiary may from time to

time appoint a successor or succesrors to any trustee named hereln, or to any
successor trustee appointed herounder, Upon such appolntment und without con.
veyance to the succesxor trustee, the latter shall be vested with all title, powers
und dutles conferred upon any trustee herein named or appoiuted hereunder, Each
such appofntiment and substitution shall be made by written Instrument executed
by the benefleiary, cnntnlnln‘( reference to this trust deed and (ts place of
record, which, whern recorded in the office of the county clerk or recorder of the
county or counties In which the property {a situated, shali be conclualve proof of
proper appointment of _the successor frustes, . .

11, Trustee nccepts thls trust when this deed, duly executed and ackpow-
ledged §s muade a rubllc record, as provided by law, The trustee i8 not obllgated
to nnm{v any purty hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, heneficiary or trustee shall be a3
party unless such -nctlon or proceeding fs brought by the trustee,

¢

12, This deed applies to, Inures to -the beneflt of, and binds all parties
tereto, their tieles, legutees devisces, administrators,. exceiators, successors and
asslgns, The term “bencticiary’ shall mean the holder and owaer,. including
pledgee, of the note secured herehy, whether or not named ns a beneficiary
erefn, In construlng this deed and whenever the context so requlres, the mus.
cuilie gender fncludes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

JULY

EYA

" fHISCIS 10 (CERTIEY that cn this

belfore me, the un_demiqnad, a

Ngtéw Rublie initimd lgr" said county .and state, personally appeared the within named . -

_EDGAR BWIFT AND GENEVA SWIFT, Husband.and.Wife

td";ae\ gersﬁﬁallﬁ'\—kqo@g:to bo the identical individual . named in and who executed the foregoing instrument and acknowledged to. me that
B .emulé&_f\g{t\a same . freoly and voluntarily for the uses ard purposes thereln expressed. - *

: XN'TF_.%TIM(.)‘)‘I")‘\\WHEREOF, I have hereunto set my hand and afj
.. RN ”_"“',l .

aBove wriltep.

o

notaﬂal/secl the di and year

Public for Oregon ' : =

‘ommission expires: : -// Vi ,a\y"
e .
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Loan No.

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN. ASSOCIATION '
Beneficiary

Aifer Recording Return To: i
FIRST FEDERAL SAVINGS
540 Main St Co
* Klamath Falls, Oregon

(DON'T USE YHIS
B8PACE; RESERVED
FOR RECORQING
LABEL IN COUN.
TO . : TIES WHERE
USED.)

Fee $6,00

STATE OF OREGON \
County of Klomath ~

1 certity that the within instrument
was received for record on the .. 2L.

at 3:28 _o'clock P .M., and Vrecorded
in book .M 77
Record of Mortgages of said County.

W'x'lnéss my hand and seal of County
affixed. ‘

"Coundy Clork

Deputy

o)

BEQUEST FOR FULL RECONVEYANCE

To Lo used only when obligations have boon paid.

TO: “Willlam Ganong. .., Trustes

The undersigned s the legal owner and helder of all indebtedness secured by the foregoing irust deed. All sums secured by said irust deed
have beon fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
f indeb

10d

pursuant to statute, ‘o cancel all evid

socured by sald trust deed (which are delivered o you herewith togother with said

trust deed) and fo reconvey, without warranty, to the parties designated by the terms of sald trust doed the esiate now hold by you under the

same.

by

First Federal Savings- cmd Loan/ Asséciati_c‘:m,' Beneficlary

SR ¥ ,.":{;’
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