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TRUST  DEED /o) 77 D TR
THIS TRUST DEED, made this 1.4thdayof. .~ . JULY , o . gl ‘
_FRANCIS L. MATHEWS AND AUDREY E, MATHEWS, Husband and Wife

oS e B8ETOre
KLAMATEL: e et mvssieecen e+ e e e , os grantor;, V as trudtea; “én

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath . County, Oregon, described as:

A-portion of Lots .30 and 31 in Block 18 of INDUSTRIAL ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON, and more particularly described as follows:

Beginning at. the most Northerly corner of Lot 30 of Block 18, Industrial ) : . : ‘
Addition, being at the intersection of Oak and Martin Streets, and running ‘ Y ] TR PR TR T
thence in a Southwesterly direction along the Southeasterly line of Oak < BN ' R A N \;'\
Street 38.4 feet; thence in a Southeasterly direction parallel with Martin ; | ; s
Street 56 feet to the Southeasterly line of Lot 31 in said Block 18; ‘ R S
thence in a Northeasterly direction parallel with Oak Street 38.4 feet : ' s
to the Southwesterly line of Martin Street; thence Northwesterly along
the Southwesterly line of Martin Street 56 feet to the place of beginning.

which said described real property is not currently used for égriculfural. timber or grazing purposes,

together with oll and singular the appurtenances, tenoments, hereditaments, rents, issucs, profits, water' rights; essemenis or privileges now or
hereafter belonging to, derived from or in anywise" appertaining to the above described’ premises, and all plumbing, zlighting, heating, venti-
lating, . air-conditioning,. refrigerating, watering .and irrigation  apparatus,. oquipment and fixtures. together with all awnings, veneiian blinds, floor
covering in- place such os wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafier instalied in or used in connection

with the above described premises, including oll ‘interest. therein which the grantor has or 'may h 5B O . [ { speprd -
perf?rmﬁnécbofdbch agreement of the grantor hercin contained and the payment of the sum of gﬁ{yﬁﬁanﬁo S%‘Nﬁ” %Wd ﬁﬁﬁmED
($..Lr %aven lguq 1‘

) Dollars, with interest thereon according fo the terms of a promissory note ‘o srewith, payable to thé

0
beneficiary or order 'and made by the granior, principal and interest being payable in monthly installments of $.. 4,09 ... commancing
Augist.20..: i , '

This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneticlary after default, any palance remalning in the
if any, as may bo loaned hereafter by the beneficlary to the grantor or others reserve account ‘shall be creilited to the indebtedness. If ‘any- authorlzed -rescrve account
having en interest in the above described J)mpert{, as mag be -evidenced by & . for tuses, assessments,. insurance -premiuma’ and otber charges ‘is not ‘sufficlent at any
note of motes, . 1f the {ndebtedness secured by thia trust deed In evidenced by . time for -the puyment of such charges. as \hey become ‘edue, the: grantor shall pay. the
o Ghan one note, the beneficlary may credit payments  recelved by I upon - “deficl to the beneficiary upon demand, and.1f ‘ot pald within ten days after such demand,
any of said notes or part-of ‘any payment on one note and part on another,  the beneficiary may at ts optton add the amount of ‘such deflelt to the princlpal of the
&8s the beneflciary may, elect. . . . obligation secured hereby. - . ;

The grantor hereby covenants to and with the trustee and the beneficiary Should the. grantor faii to keep nnfv of the foregoing covcnants, then the
herein .that. the said. premises. and property conveyed by thls trust deed are hencficiary may: at its option carry out the same, and all its expenditures . there-
frea and. clear of all encumbrances and that the “grantor will and his helirs, for-shall drew interest at-the rate specifled in the note, shall ‘be repayable by
executors’ and -administrators shall warrant and defend his sald title theceto. . the grantor on demand. and shall be sccured by the lien of this trust deed. In

- agalnst-he. claims of-all persons whomsocver. this connectlon,. the beneficiary shall have the right In its dlscretion to ‘complete
. any Improvements mnde on sald premises nnd also to meke such repairs to sajd

The grantor covenants and agrees to pay sald note according to the terms - property ns in its sole discretion it. may deem necessary or advisable.. .
thereof and, when due, all taxes, assessments and other charges levied agalnat
sald property; to keep sald property frce from all ‘encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, -conditions and restrictions affecting said property; to pay all cosls,
or hercafter constructed on said premises within . six. montha from the date fces nand expences of' this trust, including the coat of title search, ns well aa
hereof or the date construction iz herealter commenced; to repair and restorc the other costs and expenses ofthe trustee incurred (n connection with or .

. promptly and in d workmanlike. manner any building or . improvement . on In enforcing this obilgation, and trustec’s and attorney's fees actually Incurred;
said property which -may be damaged or destroyed an p?, when due, all - to appear in and defend any azction or %roccedlng purporting to affect the secur.
costs incurred . therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or ‘powers of the bencnclu?' or trustce; and to pay all
times during’ construction; to replace any-work or materials unsatistactory to costs and’ cxpenses,  including cost of evidence of (itle and attorney’s fees In s
beneficlary - within fifteen days after written notice from beneficlary of such reasohable sum to be.fixed by the court,-in any such action or proceeding in
fact; not to remove or destroy “i bullding or §mprovementa now.or hereafter. which the beneficiney or-trusics may appear an in ‘any sult brought by bene.
constructed on sald premises; to keep all ulldings and improvements .now or ficlary to foreclose thix deed, and all. sald sums shall- he secured by this trust
hercafter erected. upon sald proﬁeny in good repair and to commit -or suffer deed. . .
no waste of sald premises; to keep -all buildings, pmpert{ and improvements .
now or hereafter erected on  sald premises continuously nsured agalnst Josa The heneficlary will turnish to the grantor on wrilten request thercfor an
by fire or such other hazards as the. beneflclary ‘may from time to time require, annual statement of account but shall not be abligated or required to - furnish
in & sum not less than the: original principal sum of the ‘note or obligation any further statements of account. .
secured by this trust-deed, in a or ble to the. bene-
ficiary, and to dellver the original policy of insurance {n correct form and with 1t Is mutually agreed . that: .
approved loss -payable clause. in favor of - the - beneflclary  attached and - with . .

remium pald, to the principal place of business of the hencficiary at least . 1. Tn the event that any portion or all of sald: property shall Lo taken
?lueen days prior to the etfective date of ‘an such licy of finsurance. 1 under the right of eminent domain or condemnation, the benel Iclar¥ shall have
sald polic; of‘ insurance is not so tendered, the beneficiary may in its own the right to commence, prosecute in its own name, sppear in or defend any ac-
discretion obtain fnsurance for the beneflt of the beneficlary,” which . Insurance tion or procecdlngs, or to make any compromise or scttlement In connectlon with
shall be non-cancelluble by -the -grantor during the full term “of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtalned. : payable as compensation for such taking, which are In excess of the amount re.

N - o . quired to pay ail reasonable costs, cxpenses and attorney's fees necessarily paid
That for the purposo of providing regularly for the prompt payment of all’ taxes,” 0T Incurred by the 7"*"!0" in such proceedings, shall be pald to the beneiiclary
assessments, and governmental ‘chiarges levied or assessed agalnst the sbove described pro- and applied By It first upon any reasonable ‘casts and expenses and atlornev’s
perty nnd insurance premium . while the Indebtedness: secured hereby s in excess of 80% fees necessarlly paid or Incurred by the heneflelary In such proceedings, and the
of the lcsser .of the original purchase price paid by the grantor al the time the loan was balance applied upon the indebtedness secured hereby; and the grantor agrecs,
made or. the- beneficlary’s -origtnal appraisal value™of the property at the. time the loan %‘ Its own expense, to take such actions and exccute such {nstruments as shall
was made, grantor ill pay to the. beneficiary in addition to' the monthly pa of r"‘ ot SRR such : promptly -upon the bencficiary’s
principal and Interest paysble under the terms of ‘the note or obligation secired herchy equesy. o . . :
on the date {nstaliments on principal and Interest are payable an amount equal to:1 /12 2. .At any time and from thne to time upon written request of the bene-
of the taxes, asscssments, and other charges duc and payable with respect to sald property ticiary, payment of [t8 fecs and presentation omhls deed and the note for en-
within -each succeeding 12 months and also .1 /34 of the insurance prem{um payable with dorsement (in_case of full reconveyance, for cancellation), without affecting the
respect. to safd property within each succeeding three years while: this Trust Deed v 'in iinbility of any person for the payment of the indebtedness, the trustee may (a).
effect as estimated and directed by the beneficlary, Beneflclary shall pay to the grantor consent to the making of any map or plat of sald property; (b) Join In granting
Interest on sald atnounts at a-rate not less than the highest rate suthorized to be paid any casement or creating and restriction thereon, (¢):joln in any subordination
by banks on, their open passbook accounts minus 374 of 1. If such rate Is less than or other agreement nffecting this deed or the lien or charge hereof; (d) reconvey,
4¢f,, the rate of interest.pald shall be 4. Interest shall’ be computed on'the average  Without warranty, all or any pa:t of the property. The grantee In any reconvey-
monthly balance in the account and shail .be pald: quartesly: to the grantor by crediting ance may be described as the *“person or persons legally entitlied thereto” and
{o the escrow account the amount of the fnterest due. the recitals thereln of any matters or facts shall be conclusfve Yroo! of the
: truthfuiness thereof. Trustec’s fees for any of the services in thls paragraph

. shall .be $3.00, .
While thie grantor Is to pay any and all taxes, assessments and other cliarges lesded 4 -
or assessed . agatnst sald property, or any part thercol, before the ‘same begin to bear coutltgﬁnnAcz ’L‘;dm?x‘t'"‘:'"’yﬁ gr’;l“t',‘"" hereby "“ﬁ'l“ to ‘é’mmﬂlﬂ ?“HDE the
interest and also to pay premiums.on all insurance policles upon sald property, such pay- orty affected. b T rotes nnnd P ""e“r::,\'na’l")"’m i"n""l D{Od t:ho the pr
ments are to be made through the beneficlars, as aforesafd. The grantor hereby authorlzey pran’;,or shatl del nul(sln the rmcntny;:fpnn (nd?hl,pdne{s ocate 4 h"“;,n- ntll
the beneficiary to pay. any and all tases, assessments and other charges Tested or Smposed ghe performance of an ngreer':le)nz hereimdery ra::-to: hatt ‘::;';’:he lf'r?"'ytgf llll
*against sald property in the amounts as shown Ly the statements therenf furnished by . the lect all such rents; Inyuu toyalties and pro'llgl B A T e gﬂo'
collector of such taxes, assessments or other chnrges, and to pay the insurance preminms become due and p:lynhlc 'Upﬂn any default by the xrnnfor hereunder, the b ¥4
n-the amounts shown on the &atements submitted by .the insurance earrlers or thelr rep. ficiary may at nny llme' without notice, cither tn person, by agent 6r b l":_e‘
resentatives and to withdraw the sums which may he required from the reserve aceount, ceiver to he appointed by n ecourd unnd' without regard to the ‘Adequn yot m"‘ .
St any, established for that purpose, The grantor agrees {0 o event to hold the beneficlary sccnrity for the Indehtedness hcrch'y ‘sccured, enter upon and take lgsnlon o’;
responstiile for fallure to have: sny :Insurance written or for any loss or damage growing = asld property, or any pnrb’therco{ In its own name sus for or othgx?wlm colleet
aut nfrn de{clcl ln[nnyflnsurmlwc |m}lcy,"imd l(lllw lwnzirlrl:lry hegchy is nul(llmzlu'd, {n the” . ghe rents, fasuea and profits, fneluding those past due and uopald, and apply
cent of any loss, to compromise and seitle with any insurance company and to apply sny he same, less 1 Py A
cueh nsurance recelpts upon the obligatlons secured by (s trust deed. In computing’ the the same, less costs and expenscs of ogcmtlon nad collection, Including roason

able attorney's fees, upon any Indebtedness secured herchy, . s
amount, of, the indehtedness for payment and satisfuction fa full_or upon sale or other - as the bheneflclary x‘rln}?o|leur¥11|nc. Yy, 8nd fo such order




4. The enterlog upon and taking possession of sald property, the ocollection
of sueh rents, [ssuer and profits or the procseds of fire and other insuranse pol-
ieles or eumrenuuon or awards for any taking or damage of the proporty, and
the application or release thereof, as aforesald, shall not cure or walvo any de.
lau;lt orunotlce cf default hercunder or Invalldato any sct done pursuant to
such notice.

6, The grantor ohall notify beneficiary In writing of any aale or con.
tract for sale of the above deseribed ?mpen.y aud furnish beneficlary on a
form supplled it with such personal {nformation concerning the purchaser as
would ordinartly be required of a new Joan applicant and shell pay beneflolary
a service charge.

8" Time I8 nf ‘the essence of this Instrument end tpon  default. by the
grantor In payment of any indebtedness secured hereh{ or Iu performance of any

agreement hercunder, the beneflciary may declare all sums secured hereby
mediately dus and payable by dellvery to the trustee of written notice of default

the trust property, which notice trustee shall causs to he

Upon dellvery of ‘said notice of default and election to sell,
the beneflclary shall deposit with the trustes this trust deed and all promissory
notes and documents  evidenclag expenditures secured hiereby, whereupon . the
trustees shall fix the tlme and place of sale and glve notice thereof as then
required by law, '

7. ‘After default and any time prior to flve days before the date set
by . the Trusiee for the Trustec's sule,  the grantor or other person mo
grlvlle ed may pay the entire amount then due under this trust deed -and
he obligations secured thcreh?' (includlng costs and expenses actually incurred
in enforclng tho terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other thun such portion of the princlpal as would
not then be due had no’default occurred and thereby cure the default,

After the lapse of euch time =8 may then be required by law following

T8,
the rocordation of safd notice of default an glving of sald notice of sale, the -

trustee shall sel] sald property at the time and place fixed by him {n said.notice
of sale, elther as a whole or [n separate parcels, end in such order as he may de.
termine, at publle auction to the highest bidder for cash, {n lawful money of the
United 8tates, payable at the time of. sale., Trustes mae' postpone sale of all or
any portlon of said property by public announcement af such time and place of
sale-and from time to tlme thereafter may postpone. the sale by public an.

nouncement ut the time fixed g‘{ the precoding pmonemmt. ‘The irustes shall
dellver tc tho purchaser his deod In form s roqul by Isw, conveylng the
perty s0 sold, but without nlg. oxpreas or Implled. The
recltals in the deed of any mntters or facts shall bo conclusive proof of the
truthfulness thereof. Any pereon, excluding tito truateo but Including the grantor
and the beneficiars, may purchase at the sale,

9. When the Trustee sells pursuant to the powsrs - provided herefn, the
trustee shall nrpl the proceods of the trustee’s male ar follows: (1) To
the expenses of the sale Including the compensation of the trustes, and a
reasonable charge by the atiorney. (2) To the obllgation secured by the
trust deed, (s? Fo ‘all persons “having recorded liens subsequent to the
interesta of the trustee In the.trust deed as thelr Interests appear in the

: order of thelr priority. (4) The surplus, (f nnz‘.’ to the grantor of the trust -

deed or to his successor In interest entitled such surplys,

10. For any reason. permitted by law, the beneflciary may from time to
time appoint & successor or successors to any trusteo named hereln, or to any
successor trustee appolnted herounder, Upon such appolatment and without con.
veyance to the successor trustee, the Iatter shull be vested with all bitle powers
and dutles conferred upon any trustee herein named or appoluted hercunder, Each
such appointment and substifution shall be made by written instrument executed
by the beneticlary, contalning reference to this ‘trust deed and its place of
record, which, when recarded tn the office of the county clerk or recorder of the
county ‘ot countlea In which the property Is situated, shall be conclusive proof of
proper appointntent of the successor trustec, .

1. Trustee nccepts this trust when this deed, duly cxecuted and acknow.
ledged is made a public record, as Frovldcd by law, The trustes 1s not ohllgated
to notify any parly hereto cf pending aale under any other deed of trust or of
uny action or proceeding In which the grantor, bene lclary or trustee shall be a
Dbarty unless such action or- proceeding i brought by the trustee,

12, This deed applles to, Inures to the benefit of, and hinds all parties
hereto, thelr helrs, tegatees devisees, adminlstrators, executors, - successors and
astigns, The term “beneficlary” shall mean the holder ‘and owner, Including
ledgee, of the note. secured herghy, whether or not named as o benefleinry
erein, In conatrulng this deed and whenever the context so requlres, the mns.
cullne ‘gender includes the feminine and/or- neuter, and the singular number in-
cludes the plural, '

nl:rrﬁ"sm*ﬁiﬁﬁvm

|

IN WITNESS WHEREOF, said gremter has hereunto set hi& ond and seal thg }: cnd| year first above written.

e {SEAL)
STATE OF OREGON “

_5%%&«&@ (SEAL)
County of Klamath ) : ’ ,

THIS IS TO CERTIFY that on lhla_..z.%..:....dqy of JULY. 19.77 belore me, the undauignpd, a

Notdry,?ﬁblic iiz‘qxx'c.i‘ for said county and state, personally. appsared the within named : . e
FRANCIS: L «MATHEWS AND AUDREY E. MATHEWS.. Husbhand and. Wife

to me pé‘x:afmdlly Knows 16 be the Identical individual..... named in ‘and who executed the foreqoing instrument and acknowledged to me that
: ..:;;.'exécuti'aja"l‘gﬁe‘sm;\e(vlreély and voluntarily for the uses and purposes therein expressed.

EU g R O ‘ S T , ‘

IN{TESTIMONY “WHEREOF, I have hersunto set my hand and affixed my fiofhrial seal the day and year last above written.

. R . e . . i

$ it
A

Noti Public for Oregon . g
My‘#:gmmlsslon oxpires: &’LI["J}O :

Loan No, -.... ’ | v STATE OF OREGON |
County of Klamath' ~{ 58

TRUSTDEED | |

I certify that the within instrument
was received for record on the .21l .

(DON'T USE TH!S
BPACE; RESERVED
FOR RECORDING
‘ Grantor . LABEL IN COUN.

M., and recorded
_in book..M 77 _on page 13013
Record of Mortgages of satd County.

o P FO ) R JTIES  WHERE
FIRST FEDERAL SAVINGS & LI UEERR e Witness my hand emd seal of County

" LOAN ASSOCIATION: . - - e e o offixed, . S
L - Baneﬂdury o ) S o

Adter Recérdinq Return.Toi. . .

" FIRST FEDERALSAVINGS ‘ ‘
o 540 MainSt:- = <0 S B -
. ... Klamath Falls, Oregon : Fee$6,00

REQUEST FOR FULL RECONVEYANCE
To bo used orly when obligatlons have beon pald.

TO: Willlom Ganong... . Trustge

The undersignod is the legal owmer and holder of all indebtedness sscured by tha foregolng trust doed. All sums secured by sald trust deed
have been fully paid and salisfied. You hereby are directed, on payment to you.of, any suma owing to you under the terms of sald trust deed or
pursuamt fo statute; to cancel all evidences of Indebtedness secured by said trust' deed (which are dellvered fo you herewith logether with sald
trust deed) and to reconvey, without warranty, fo the parties designated by the tenns of sald -trust deed tho estate now held by you under the
same. : : .

First Federal saﬂnqé and'L'c;cxh Assoéiatiqn, Beneﬁélqry, i

- - i £ it SRS ERE

by.




