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! executed . the same froé}y and voluntarily for the purposas therein expressod.

 Loan #57-41274 ' 'T/A 38-12861 : %} '?
32883 THE MORTGAG%I ;L;Pa o émme

STEVEN KEEL AND CAROL KEEL, Husband and Wife

N iysl
hereby mortgage toYFlRST_‘FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporatlon, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate. thereln that the mortgagor may hercafter acquire, fogether with the income, rents and profits therect, towit:

Lot 88, MERRYMAN'S VREPLAT OF VACATED PORTION OF 'OLD ORCHARD
MANOR. IN THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In the
event of an attempted assignment or assumptiomn, the entire unpaid
balance shall become immediately due and payable.

together with all heating apparatus (including firlng units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereaftér may be attached to or used in connection with said premises and which shall be construed as part. of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY-EIGHT THOUSAND AND NO/1QQ—smmme e o e o o e i
. . SeMITHRAGAL IHETaIIMENTE onthe
Dollars, bearing’ even date, principal, and Interest being payable inXMHMKRMHIEHMNNXX..
21st day of January, 1978 and the 21st day of July, 1978 and the
1 1 3 s . petore I8 montns fTxom date.
principal.balance.plus.interest. due. On. OfomokotRx ®
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or
others-having ‘an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one- note and part on. another, as !hg mortgagee may. elect.

The mortgagor covenants that he will keep the buildl now o -h i} orectod on - said” mortgaged property continuously insurod
agalnst loss b& ira or other hazards, in such companies as the mostgagee may direct, in an amount not less than the face of this monquxfp,
with loss payable first to tho morigagee to the full amount of ‘sald indebtedness and thon to the mortgagor; all policies. to be held by the
mortgages. ‘The mortgagor hereby assigns to -the mortgagee all right in all policies- of insurance carried upon said property and - in case of
1088 or damage fo the property insured, the morigagor hereby. appoints tho morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so. much thereof as may be sary, in pay of sald indebted n-the evont of foreclosure all right
of l:hie ‘mortgagor -in all policies then in force shall pass.to the morigagee thereby giving said morigagoe the right to assign and transfer sald
policles, '

The nortgager further covenants - that “the buflding or Lufldings now on ar hereafter erccted upon sald premises ‘shall e kept In good repair, not altered, extended,
removed or demolished without the written: consent of ‘the mortgagee, and to complete ail  bulldings in course of canstruction or herealter constructed therecon within six
months from the date hereof or.the date constrietion is hercafter commenced, The morfgagor ngrees to pay, when: due, “all taxes, assessments, and charges of every kind
levied or ansessed agalnst sald premises, or.upon this mortgage or the note and-or the indehtedness which it secures or any transactlons in connection therewith or any other
lien which may be ndindged to he prior to the ifen of this mortgage or which becomes & prior-llen by operntlon of law: und to pny premiums on any lfe insurance polley
which may he asslgned as further securlly to mortgugee; that for the purpose of providing regulurly for the prompt payment of all taxes, asicssments and governmental
.charges levied or nssessed agalnst the mortgaged. property and Insurance premiums while any part of the indcbtedness secured hereby remalns unpaid, mortgagor will
pay to the mortgagee on the date Instaliments on principal and interest are paysble an smount equal to 1712 of sald yearly charges. No interest shall be. paid mor-
tgngor on safd amount, and sald amotnts are herehy. pledged to mortgagee ax additional securlty for the payment of this mortgage and the note hereby sceured. -

Should the mortgagor full to keep any of the foregolng covenants, then the mortgagee may perform- them, wlthout \lni\'lnz any other right or remedy hercin glven for
any such breach; and all expendltures in that bhehalf shall be seeured by thls- mortgage and shall bear- interest In accordaice with the terms of a certaln promissory note of
even dute herewlth xnd be repayable by the murtgagor on demand. - K . .

In case of default in the pa{menl of any: installment of said debt, or of a breach of any' of the herein or insd in the
(it or . loan d by the mortgagor, then the entire debt hereby secured shall, at the mortgages’s option, bocome immediately
due without notice, and this morigage may be foreclosed, .

The mortgagor shall pc?{ the mortgagee a reasonable sum as atiorneys fees in any suit which, the morigagee defends or proctecules to
protect the llen hereof or to foreclose this mortguge; and shall .pay the . costs and disbursements allowed by law and shall the coat of
searching records and abstracting same; which sums shall be secured heraby and may be included in the decree of foroclosure, pon bringing
action to.forecloss this mortgage or at any time 'while such dl is d! the mor without notice, may apply for and. socure
the appointment of a recalver. for the morigaged property or any part thercof and the income, rents and profits therefrom. .

The morigagor to a 1 deficiency jud for any part of the debt hdreby secured which shall not be paid By tho sale
of sald property. v

Words used in this mortgage in the present tense shall include the future 'té and. in the mascul all include the - feminine ond
nenuter gendors;. and in the singular shall include the plural; and in the .plural indulde the sinqulér,

Et of the and .ag ts herein . shall - be binding upon all hssoxd In interest of \each of\ the. morigagors, aﬁd oach
shall (nure to the benefit of any successors in:interest of the mortgagee. ; :

Dated at chxmatﬁ Falls, Oregon; this 2lst . oy of

yornm &71%53}

vi‘ 'ﬂ@/g

STATE OF OREGON fos
County of Klamath

THIS CERTIFIES, that on this ... ; 4 day of July
A D.‘,"IS,. 77, before me, the undersigned, a Notary Public for said state personally appeared the within nomed

. '§TEVEN KEEL AND CAROL KEEL, Husband and Wife

6 ‘me "zni:}\‘;h 16" Bo: the identical persons.... described In-and who exocuted tho within instrument and ocknowledged to me that they..

A IN" TESTIMONY- WHEREOF, ! have hereunto set my hond and official ecal' the doy and year loet obove writien.,
'j"’\ A ‘ . Mﬁ/’ . w%)
. ’ Not Public for ths State of Oregon
Rosl at Klamath Falls, Oregon.
My commission expires:

For-£/




13047
MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klammthalls, Oregon
Mortgagee

STATE: OF OREGON 355
County of Klamath

Filed for record at the request of mortgagee on
1st. 1971

3300 o'clock

B
minutes past..7.2o

and ‘recorded in Vol....MIT.

Records of sald County

O% ‘ @ Deputy.

Mail to

. FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon

Ssta




