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THIS INDENTURE WITNESSETH: That .. Betty J. .Stacey.

of the County of. Xlamath . ... .c ., Stateof Oreyon .. ., for and in consideration of the sura of
One Thousand and . Five Hundred. and nO/lOO—ﬁtﬁ-DoMUb(81,500.00.)?ouhim,m
in hand paid, the receipt whereof is hereby acknowledged, ha s .. granted, bargained, sold and conveyed, and
by these presents do. @S grant bargain, sell and convey unto ... ichard.J..Smith,..210. N ..4th St.
_’Klamath Falls,.Oregon.. 97601 e

o U e _.of the County of Klamath
of Oregon. ... ..., the following described premises situated in Klamath. . ...County, State of
i, to=wit:

See attached Exhibit A

Together with the tenements; hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said.. Richard.dJ.. Smith.

and his. heirs and assigns forever.

THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sumof . ... ... .
___.One.Thousand.Five.Hundred and.no/100. e e m e — = Dollars
($..1,500.00..)in accordance with the terms of ... that ... certain promissory note of which the
following is a substantial copy: )

$.-1,500500 'Klamﬂth“?&llﬂ'“OrﬁgOﬂ””“”'"D@cgmbcr““”mzm““““”1976

ON DEMAND, I (or if more than one, maker) we, jointly and severally, promise to pay to the orderof ... .-
.Mghagd..J.‘..Agm&th‘,....g.la. Ny 48R ‘f'treet'"t‘“' EUNUPUID TR USRS

' e at -Flamath- Falle; Qredon.

i OUSAND. TV JRARED N0 N0/ 180Tl i 1076 amit it e o

71 i e . L o] annum irom .. . Lo u h res

with interes hfrn n ot the rjt'e. ‘ZII or a%;ry po!t?:r:cz? tl:,ecrpri'ncipal hereot may be paid at nn)" time. 11 this note is placed. in the hands of

i * ' 1 of oL rhough no suit
an attorney for .collection, I/we promise and agree to pay. the holder's reasonable attorney's lees and co.llcchon cosfs, even
or action i.:' tiled heceon; however, if a suit or.an action is filed, the amount of such reasonable attorney's fees ghall be lixed by the court,

or courts in which the suit or action, including any appeal therein, is tricd, heard or decided. .
T : _[s/ Betty J. Stacey .. .
S Rt. 3 Box 385 :

_Klamath Falls, Oregon..2768L.

Steveni-Ness Law Publishing Co,, Portiand, Ore.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this
mortgage are: '
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important No-
"\ tice below),
m)xxmx«xm«mﬁwxm&x«xdmwmmmmk;wc:mx;znexmcmxwmxwwwxnm
A onuR athentREnaERRH RS WHIDRYCI

Now, if the sum of money due upon said instrument shall be p.'u'(l according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in pay niént of the principal or in-
terest or any part theeeof as above provided, then the said  Richard J. Smith

and ) . his legal representatives, or usstgfns may- foreclose the

l‘/lortgagc and sell the premises above described with all and every of the appurtenances or any part thereof, in

the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and

attorney’s fees as provided in said note, together with the costs and che Jr/.fv\ of nmlxlng such sale and the sur-
plus, if there be any, pay over to the said .. Betty .J.. Stacey

heirs or assigns.

Witness ... MY...loioe hand.. .. this . . O? 9 .. day of . . ‘ﬂch(,i"'.’y“i\./i)'(,»,/lj, 1976,

ond if the mortgagee is o creditor, as such word
is d-ﬂnud in“the Teuth.i m-lwndlng Act and Regulation Z, the mortgages MUST comply
with the Act and Regulation by making required disclosures; for' this purpose,” if this
instrument is 1o be a FIRST len to finance the purchaie of a dweiling, use Stevens-Ness
Form No. 1305 or aquivalent; if this instrument s NOT to be a first-lien, use Sluvun:-
Ness Form No. 1306, or equivolent.
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2

or as file number..

STATE OF OREGON,

County of.Klamath

BE IT REMEMBERED, That on this . S /«] € Ly hoe s

.......................................................... 5.
before me, the undersigned, a Notary Public in and for smd ‘County and State, personally appeared the thhm
named Betty T ,Stace_y

IN TESTIMONY WHEREQF I have hereunto set my hand and affixed
my officml sexl the day and year la above written,

(

Notary Public for Oreggn.

i
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The following described real property in Klamath County, Oregon:

PARCEL 1:

All that tract of land recorded in Volume 266, page 629, Parcel
1, of Deed Records of Klamath County, Oregon, described as follows:

Beginning at the intersection of a line marking the East line of

the WAELNE) of Section 32, Township 39 South, Range 8 East of the
Willamette Meridian, with the ceunter line of the Ashland-Klamath
Falls Highway as now located: theunce lorth along the East line of
the WXELNEY of said Section 32 and the East line of the WYSE%SEX% of
Section 29 in said Township-and Range, a distance of 2257.5 feet
more or less to the South line of Emmitt Ditch in seld last mentioned
40 ‘acre tract; thence West along said ditch 385 feet; thence South
and parallel with' the first mentioned course tn center of said high-~
uvay; thence Northeasterly along the centerline of the highway to the.
point of beginning, and situated in the WHELNEX of said Section 32
rand the WSE%SE% of ‘said Section 29, Ty

EXCEPTING THEREFROM that portion thereof under contract to Ray and
Lorraine Pinole, which portion lies Westerly of a.line joining a
point on the North boundary, distant 359.0 feet Fasterly from the
Northwest corner thereof and a point on the Northerly right of wasy
boundary of the Xlamath Falls-sashland Highway (Oregon 66) as con-
structed this date; said point being distant 331.7 feet 35 messured
Easterly alenp thé atoresaid highway right of way boundary from the
Westerly boundary thercof, E ‘

" EXHIBIT A
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PARCEL 2:

All that tvact of land recorded ia Volume 266, pape 629, Parcel ‘ : ; e el
2, Deed Records of Klamath County, Oregon, described as follows: : S o L - ] e

That portion of the EXNEY% of Section 32, Township 39 South, Range

8 East of tie willamette Meridian in Klamath County, Oregon, des-
cribed gs follows: Deginnine at a point which is South 0¢ 32¢ West
‘558,25 feet and South 8Y° 52' Vest 95 fect from the section corner
common to Sections 28, 29, 32 and 32, Township 19 South, Range 8
Eaat of the Willamette Meridian, bLeing the point of beglnning;
thence Sourh 89° 5¢*' West 517 3 feet to a point; thence South 0°
32' West 922.25 feet to a poiit on the Nertherly right of way line
of the Klamat! Falls=-ashland MHisiway; theuce North ?4” East along
the Northerly right oi way of said highway 534%,% feet to a point; AR O BB fyis 2

thence Korth G 32' East 761.76 feet to the point of beginning. , [ B R IR Sy "ﬂ

PARCEL 3:

~All that tract of iand recorded in Volume 324, pape 146 of Deed
Records of Klamatu County, Oregon ‘described as follows:

Beginning at a point on the lower bank of the Upper Emnmitt Ditch

25 feet West and 590.7 feet Xerti: of the Section corner common to
Sections 2%, 7¢, 32 and 32, Towaship 39 South, Ranye 8 Fast of the
Willamette Mcridian; thence North 89° 26' West 58278 feet tothe
boundary fence on the West lirne of the EXSE“SEY of Section 29;

thence South 0° 32' West along said boundary fence 1154.34 feet to

a feace corner; thence North 89° 59' East ©37.5 feet to the West

line of & tract of 1land couveyed to Mellis Andexrson by deed recorded -
in Volume 194, page 441, August 28, 19i(; chence North 0° 21" West osion i : . :
along sail fence 1117.0 feet to a_stake in the Southarly bank of R S Al R e BT TS
Upper Emmitt Ditch; thence North 78° 23" West along said ditch 245.0 i R e N iy i @
feet to the point of beginning, and being in Saction 28, 29, 32 and
33, Township 39 South, Range S East of the Willametre Meridian,
Klamath County, Oregon. ¢

ETR o

PARCEL 4: | - R o R N

All that tract of land recorded. in Volume 320, page 358 of Deed
Records of Klamath County, Oregon, degcribed ss follows:

Beginning at the section cormer sommen to Sccticns 28, 29,132 ‘and
33, Township 3% South, Panje o Eagt of the willamette Mevidian;
thence North 590.7 feet and West 74,4 feet to 8 print or the lower
bank of -the Upper Ermitt Titch; this point is the most Northeasterly
corner of that land described in Volume 103, page 544, Deed Records
of Klamatl County, Oregon, said point slsc being on the common . e : :
boundary of the aforesald tract and that land described in Volume 164, ok IR fan ity i R
page h&¥ of sioresaid deed records, said point also being the ‘true ; AT L - B Bl
point of bLeginaing; thance Westerly alonp the sforesaicd comnon boun- 3 ‘ Tk SERARY S ;
dary 635.6 feet to the Southwest corner of land described in the last B R i R e .
mentioned deed volume and pagpe; thence North along the West boundary
thereof 730.0 feet to the Northwest corier of the EXSELSEY of Section i , : o
29; thence East along the 1/16 subdivisioual secctional line 875.6 [ e A :
-feet; thence South 799.0 feet to the Northeast corcer of the land ; - 5 : B
‘described in Volume 279, page 39; theancs North 78° 28% West along the
North houndzryv thereof a distance of 243.7 feet to the.pnint of begianing

LT
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EXCEPTING THEREFROM all thit nort ton therco? decded to Wi, J,
Hollinger, rccorded in M-71 at page 3482, Deed Records ol Klamath
County, Oregorn, described as fallows:

A parcel of land consisting of the North 312.00 feet (as measured
along the East and Wegt boundaries from the Worth houndary ther eof)
of that tract of real property recorded in Volume 320, pape 358 of
Deed Records of ¥iamath County, Oregon, degcribeid therein as being
gituated in the EXSEYSEY of Section 29 and in the WYSWYSWL of
~Gection 25, all in Township 33 South, Range 8 East  of the Willamette
Bage and Meridian, Klamath County, Orepon,

TOGETHER WITH an easement for way of ingress and egress to the above )C e BT f““rff‘”ﬁ7TW*%m’Y¥
described parcel of land from the Klamath Falls-Ashland Highway, N SRR I R SR IRL T BT N R

the right of use of a 16.0 foot existing roadway, the centerline of
which is particularly described as follows:

Beginning at a point on the Northerly right of way boundary of the
Klamath Falls~Ashland lighway, distant 398.5 feet Easterly of the
most Southwesterly corner of that tract of land designated as Farcel
No. 1 recorded in Volume 266, page 029 of Deed Kkecords of Klamath
County, Oregon; thence North fol%owing the centerline of aforesaid
existing roadway 1987.0 feet; thence North £5° 00' East 117.0 feet;
thence North 91,0 feet; thence Worth 24° 00' West, 205,0 feet, wmore
or less o a point 3.0 fect distant Easterly from the West boundary
of aforesaid tract of real property recorded in Volume 320, page
358 of Deed Records of Klamath Couaty, Orepon; thence Nortl:, parallel
with and 8.0 feer distant Easterly from said West boundary 20¢.0 feet,

more or less to the South boundary of that‘parcel of land to which g-lﬁ-" ; 2 &ﬂwagwﬂﬂww =
tuis description pertains. » : _ L I T S ,‘md'%,44\;!un

<rATE OF OREGON; COUNTY OF KLAMATH; a8, ..

iled for record at request of DICHARD J o S4ITH

this __2Lst- day of JULY LA DY #&Oo'ciock pM., and

duly recorded in Vol M7 . of MORTGAGES on Page.......13022
 FEE3 . 15.00 Wa D. MILNE, County Clerl




