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TRUST DEED

THIS TRUST DEED, made this. 2Qth.day of

nN/T 3838

JULY 1977...., between

RD AND MARIE W. HOWARD, Husband and Wife '

Willigm LU Sigemore

as gr , as lrustee, and

antor, XHERBOEHDRK
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a-corporation organized and
existing under the laws of the United States, as beneflciary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

oy

‘Lot 7 in Block 214, MILLS SECOND ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. :

which said described real‘prdperty does not excesd three acres, together with all and singular the appurtenances, t \!

hereditc \

rents, issues, profits, water righta and other rights, easements or privileges now or hereaftor belonging to, derived from or In anywlse apper-
1 okl
3

taining to the above described premt and all pl
apparatus, h {end § tamroth

, hoating, ventilating, alr-condilioning,:refrigerating, watering and irrigation
with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lno-

loum, Lahﬁ:td.«at;.cmd huut-lnl ranges, dishwashers cnd ather builtin appliances now or herealter installed in or used in connection with the above

each agreement of the grantor herein contained and the payment of the sum o BEIGHT

$.8:000,00 _ . ) Dollars, with interest th

ding to the terms of ‘a promissory note of even dat

; ﬁserozbh payable to the
beneﬁcl%glgrsd%r and 2@9 bY} the grantlcé‘7p}lncipul and « interest being payable in monthly installments of S_ . h

This trust deed shall further accure the payment of such additional money,
if ony, as may bs loaned hereafter by the benefiolary to the grantor or others
baving an interest in the above described J)ropart , 88 may be evidenced by a
noto or notes.’ If the Indebtedness secured by this trust deed 18 evidenced by
more than one note, the beneficiary may credlt payments recclved by it upon
any of sald potes or part of any: poyment on- one mote and part on another,
as tho beneficlary may elect. -

The - grantor. hereby covenants to and with the trustee and tho beneflclary
herein that: the .sald ‘premises and- property conveyed by . this trust deed -are
free and (_clear of all encumbrances and that the grautor wild and his' helrs,
executors “and adminiotrators shall warrant and defend his said title thereto
against the claims of all persons whomsocver, R g

; The grantor covenants and agrees to pay sald note according to the terms
thereot and, when due, all taxes, assessments and other charges levied against
safd property; to keep snid property free from all encumbrances having pre-

cedence over this trust deed; to complete all bufldings in course of construction
or hereafter. constructed. on. sald premlses. within slx months from the date
hercct or the date copstruction s hercafter commenced; to repalr and restore
promptly and. in good workmanlike manner any bullding or.improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary - to ‘fnspect sald property at . all
times durlng construction; to replace any work or materials unsatisfactory to
beneflelary within fifteen  days after written notice from beneficlary of such
fact; not to remove or destroy un; building or improvements now or hereafter
constructed on sald premlses; to kecp all bulldings and lmmprovements now or
hercafter erected upon sald pro{:erty in good repalr and to commit or suffer
no. waste ‘of said. premises; to keep all buildings, propertir and improvements

. now or hereafter erected on sald premises continuously Insured sagsinst loss
by fire or such other hiazards e the beneficfary may from time to time require,
in 2 sum not less than the original princlpal sum -of the note or obligation
secured by this trust deed, in a company or companles acceptabls to the bene.
ficlary, and to deliver the orlginal ‘pollcy of Insurance In correct form and with
approved loss payable clause In favor of the beneficlary attached and with
¥remlum paid, to.the grlncl al place of husiness of the beneficlary at least

ifteen days prior to the -effective date of any such policy of insurance, If
sald policy of insurance Is not so tendered, the beneficiary may in its cwn
discretton obtain - insurance for the benefit of the beneficiary, which Insurdnce

: n‘\)nll‘ h% non-cancellable by the grantor durlng the full term of the policy thus
obtained. :

In order to Rrovlde regularly for the prompt payment of said taxes, assess-
ments or other charges and Insurance premlums, the grantor agrees to pay to

default, any, balunce remaining In-the reserve account shali be credited to the
indebtedness, If the rescrve account for taxes Insurance

and other charges |s not sufficient at any tlmé for the payment of such charges -
grantor shall pay the deticit to the beneflclary upon .

as they become due, the
demand, and §f not paid within ten days after such demand, the. beneficiary
mn{ at. Its option -add the amount of such deficit to the principal of the
obligation sceured hereby, P .

Should the ernnwr 1ail- to keep an

of the foregolng covenants, then the
heneficiary ay ai

Its ‘option carry out the sanme, and all its expenditures there.

for shall draw-Interest at the rate speclfied in the note, shall be repayable by .

the grantor on demnnd and shell be secured by the llen of this trust deed, In
this connection, the beneficiary shall have the right in {its dlscretion to complets
any improvements made on said premises-and also to make such repairs to sald
property as: in its sole discretion It may deem necessnry or advisable.

The grantor further agrees to comply with afl 1aws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay all .costs,
fces and expenses of this trust, Including the cost of title search, as well as
the other costs and -expenses of the trustee Incurred [n  conpection with . or
in en!arclnlg this obligation, and trustee’s and -attorney’s fees nctually incurred;
to appear [n and defend any action or proceeding purporiing to affect the-gecur-

ity hercof or the rights or powera of the beneflclary or trustee; and to pay all

costs und expenses, Including cost of evidence of title and attorney's fees in a .

rersonable sum- to be fixed by the court, In an
which the benefleinry or trustee may apfcar an
"Clt(l‘r}' to foreclose this decd, and all sai

eed,

auch action or proceeding In
in any sult brought by bene.
d sums: shall he secured by ;h s trust

The beneflciary will furnlsh to the grantor on written request therefor an

" annugl statement of account but shall not be obligated or required to -furnfsh

any further statements of account,
It i3 mutually agreed that:

1. In the event that any portion or all of sald property shali e taken
under the right of eminent domain or condemnation, the beneficlary uhail have
the right to commence, prosecute In-its own name, appear in or defend any ac-
tion or Emceedlngn, or to make any or n fon with
such taking and, it it so.clects, to require that all or any portion of the money's
payable as compensation for such taking, which are in-excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
or jncurred by the grantor In such proceedings, shall be paid to the beneficlary
?nd applied by 1t first upon -any reasonable costs and expensea and attorney's

s i

the beneﬂclnr{. together. with and In addition to the monthfv pay of
tincipal and interest payable under the terms of the note or obilgation secured
ﬁcreby. an amount egqual to one-twelfth (1/12th) of the taxes, nssessments nn‘d

e y pald or incurred tzl the y In such pi and the
balance applied upon the indebtedness sccured horeby; and the grantor agrees,
:t. its own exr;enug, to take such nctlons and execute such Instruments as shall
o n Tt e

other charges due an menble with respect to sald property within each
: Ing twelve months, and also ome-thirty.sixth (1/38th) of the [nsurance premiuims
payable with respect to sald rpmpen,y within each succeeding three years while
v.h?,n trust deed remains In effect, as eatimated and directed by the beneflclary,
such sums to be credlted to the Erlnclpnl of the loan untll required for tie

suc! T ptly upon the beneficiary’s
request. FASN ; N

2. :\(. any time and from time to time uron written request of the beue-
fictary, pgy(rilent of {ts fees and presentation of this deed and the note for en-

several purposes thereof and 'shali thereupon be e of the
loan; or, at the option of the beneficlury, the sums so paid shall be held by
the beneficiary in trust as a reserve account, without interest, ‘to pay sald
3, ts or other charges when they shall become . due

p axe!
and paynble,

While the grantor {s. to pay any and all taxes, zssessments and other
charges levied or assessed .against sald property, or any part thereof, before
the same begin: to bear interest and also to pay premlums on nil insurance

})ollclea upon- sald propcrgy, such payments are to he made through the bene. ~

feinry, - as _aforesald, e . grantor hereby suthorizes the beneliclary to Fny
sny and all taxes, assessments mnd othsr charges levied or lmposed against
safd property in the amounts as shown by the statements thereaf furnished
by the collector of such taxes, nsseasments or other charges, and to.pay the

p n tha shown . on the statements submitted hy
the insurance carrlers or thelr vepresentatives, and to charge said sums to the
tincipal of the loan or to withdraw the sums which may be reguired from
he reserve account, If any, cstablished for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insur-
gnce written or for any loss or
surance policy, and the hereby ,in the ovent of any
loss, to compromiso and settle wlih any Insurance company and to ?pl any
such nsurance receipts upon the obligatfons secured by this trust deed, In
computing the amount "o the indebtedness for payment and satisfaction in
full or upon sate or other acquisition of the property by the beneficiary after

araage arowlnuLon‘t gf a defect in any fin.:

n case of full r Y , for ), + affecting the
liability of any person for the pay of the ind d the trustee may (a)
consent to the making of any map or P‘“ of sald property; (b) join in granting
any easement or creating and restrictlon thoreon, (c) join in any subordinstion
or other agreement affecting this decd or the llen or charge hereof; (d) reconvey,
without warranty, ali or any part of the property. The anuu in any reconvey-
ance may be descrlbad as the “person or persons legally entitled thereio” and
the recitals therein of nny matters or facts shall be conclusive proof of the
t{luﬂ)l!l’nnggsoothcreol. Trusiee's fees for any of the services In m?. paragraph
shall bs §5.00. :

8. As additionsl security, grantor hereby aesigne to beneficlary during the
continuance of these trusts all rents, {zsucs, royalties and profits of the pro.
perty affected by this deed and of sny personal property located thereon. Until
grantor shall defavlt In the payment of any indebtedness sscured hereby or In
the per of any ng! der, grantor shall have the right to col-
lect oll such rents, issucs, royaities and profits earned prior to default ms they
become due and payable. Upon any defsult by the gran di
ticlary may at any time without notice, either in person,
ceiver to be appointed by a court, and without regard to y
securlty for the indehtedness hereby secured, enter upon and take possessfon of
sald property, or any part thereof, in its own name sue for or otherwise oollect
tha rents, {ssues and profits, Including those past due. and unpafd, and apply
the same, leoa costs and exp of tion and iacluding reason.
able nttorney's fees, upon any Indebtednesa. secured hereby, snd fn such. order
s the beneficlary may determine. o
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f sald property, the colloction  mouncement at the timo tlxedegx the precsding poctposement, Tho trustes shall
of such ronts, lsaucs and profits or procceds of fire and other tnsurance pol.  deliver to the purchaessr hie d in form w required by law, conveying the
fcles or compensation or awards for any taking or demage of the property, and sold, but aty or Wi express or impifed.
the appiication or reloans thereo!, as aloresald, shall mot cure or walve any do- - - recitals {n the deod of sny matters or tacts ohall be conclusive ot the
fault or notice of default horeundor or lovaildate any sct done pursuant to  truthfulness thereof. Any person, excluding the trustce Sut including the grantor
such motioa, . and the beneficlary, msy purchase at the sale,

& The grantor shall notily beneficlary In writing of any saly or con- 9. When the Trustee selle pufnulnt to the powers provided hercln, the
tract for sale of tho above desoribed rmpm.y and furnlsh baneliclary on &  trustee shall -Fpl the prooeods of the trustes's sale as follows: (1) To
fozin ~supplied 1t with such pertonsl foformetion m&mln% ltlhn pu;chmr:& a3 - the expenses of the ssle including the compeneati: t the truste bn.nd
shall pay beneficlery

4. The eatering upon end mlgg possession’
o s

o9 0! 8,
would narlly be required of a new lotn sppliosat sud reasonsble. charge . by the sttorney. (%) To ths obligation secured by
& sorvics charge, deed. (3) To all psrsons having ‘recorded ilens asubsequent to
Interests of the trustec in the. trust deed ws thelr intereats appoar in the
6, Time Is o the essence of this Instrument and upon default by the  order of thelr priority. (&) The surplus, if lnL.’ to the grantor of tha trust
grantor in gnymcm. of any Indebtedness secured hanbr or in performance of any deed or to his successur In juterest entitled such surplus,
agroement hercunder, the beneficlary may declare sll sums secured herehy im- '
mediately dus and payable by delivery to the trustve of writton notice of default 10. For any reason permitted by law, the beneliclery may from time to
the trust property, which notfce trustee shall csuse to be time appoint A successor or successors to any trustes nsmed hereln, or to any
duly flled for record. Upon dellvery of eald notice of detsult sud election o sell, trustes appointed hereunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trusteo thin trust decd and oll promissory . veyance to the successor trustee, the jater shall be vested with all title, powers
notes and documents avidencing expenditures. cecurcd heredy, whereupon the end dutles conferred upon any trustee hereln named or & polnted hereundor, Each
trustees shal] fix the time and place of male and give notice thercof as then  suc and shall bs made by written instrument czecuted
required by law, . - © by the beneflclary, uontalnlnr reference . to this trust deed and fts place of
record, which, when rocorded in the office of the county clerk or recorder of the

7. After default and sny time prior to five days before the date set county or countles in which the property is situated, shsll be conclusive proot of 8 - 3 ‘
by -the Trustee for the Truatee's sale, tho - grantor or other . person lg proper appointment of -the successor trustee, ey - G M E A T:;fufm'r”?"m!

rivileged may pay the entire amount (hen due under this trust deed an . . &

he ohllgations sccured thereby (including costs and expenses actually locurred 11, Trustee accepts this trust when this deed, duly executed and zcknow- i A A hPEN . - i

fn enforcing the terms of the obllgation and truste’'s wnd attoroey’s foes jedged [s mado a public record, as provided by law, The ‘truitee s not obligated -t o o . ‘ : \
S B

not exceeding §50.00 exch) other thun such portlon of the principal as -would 10 notify any party hereto.of pending sale under any other deed of trust or of
not then be due had no defnult oceurred and thereby cure the defaull, any ection or proceeding In which the grantor, beneficiary or trustec ahall be a

party unless such. action or proceeding is brought by the trustee.
8, After the lapse of such time an lms then bo required by law following . B

the recordation of sald notice of default and giving of sald notice of sale, the -+ + 12, This deed npplics to, Invres to the benefit of, and binds all partien
trustee shall soll said property at the time and place fixed by him ln sald rotlce.  hereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and
of sale, elther as a whole or in separate parcels, and in _such order as he may de. aseigns, The term “‘beneficinry’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful ;oney of the Eledl(ee. of the noto secured herehy, whether or not named as s beneficiary
United States, v?wle at the time of, e, Trus ereln, In construing this deed and whenever the context so requlires, the maa-
any portion of sald property by publio announcement a time and culine gender includes the feminine and/or neuter, and the aingulsr number In-
aale and from time to tlme thereafter may postpone the sale by public &n- cludes the plural. .
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IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written. ' A L T et ‘,""T"’;‘ T

742 ahie. 2 Rlacrand . sEM) ) e ded LIS

STATE OF OREGON *
County of Klamath B . : : oo
THIS X\S«TO CERTIFY, that on thls_i_\_.__wdw of : JULY 10.77 before me, the undersigned, a ¢ . RS A l L
Notary Public ‘in qi:[}'fo‘r»'tsald county and siato, personally appeared the within named ‘ . e ity § ket A
BARD. D, HOWARD AND MARIE W. HOWARD, Husband and Wife v : 1
PR e W .
to me Pereonally known, t Bo. tho identical individual... nomed in and who executed the foregoing instrument and acknowledged to: me that

goiogxttdd?iha éman:#sely and voluntarily for the uses and purposes therein expressed.

seal the day and year last above wrilten.

ot Devione)

Not:;y .l;u lic for broqcn

s g N . BRI - i ) : R
(SEAL) 'f\,)L N My commission expires: é’: /‘9&/ d .

STATE OF OREGON | '
County of Klqmuth ‘ S8

TRUST DEED
1 certify that the within instrument

was. received for record on the ..22.

day of July. 10,77

srack; mEsERvED at 10:47-0'clock . M., and recorded
FOR | RECORDING in hook.....}4.. 37 2.0 PAgS 13039

- Grantor - . LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Mokt Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneflclary
M4
After Recording Retumn To: Wm. D,___f 1ilne

FIRST FEDERAL SAVINGS County Clerk
540 Main St , -t mﬁ [)
_.. Klamath Falls, Oregon B Fee$6.00 By LA L L CALXAND L

REQUEST FOR FULL RECONVEYANCE
‘ To bo used only when o$“quﬁom have been paid.

TO: William Gemong. ., Trustes

The undersigned is the legal owner and holder of all indebtedness ecured by the. foreqoing trust deed. All sums secured by said trust deed

" have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undsr the terms of said trust deed or
pursucnt to statute, to camcel-all evid of indebted: :rod by said trus! deed {which are delivered fo you herowith together with said

trust deed) and fo reconvey, without wamanty, 1o the periles designated by the terms of scdd trust deed the estate now held by you under the

same. N

First Federal Scrvings.cnd‘ Loan Asscciation, Beneficiary

by.




