Of- tenqt,
st oeeo Vol M Page 12045

JULY 1977 .
L. Sisemore:

KIA-MAMEL - oo B & I ETT .+ as grantor, XIHBOGEMREONK as trustee, and
FIRST FEDERAL SAVINGS AND LOAN AS3OCIATION of Klamath Falls, Oregon, a corporation organized and existing

- 34839

THIS TRUST DEED, made this 22nd doy of

betwaen

RUSSELL.L. MADSEN AND SHIRLTY MADSEN,. Husband and Wife william

under the laws of the Unitod States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the

in Klamath County, Oregon, described as:

trustee, in trust, with power of sale, tho property

SEE ATTACHED.

which 'said. described real property is not currently used for atlgricqlfulral. timber or - grazing purposes,

“togethor with all and singular the appurtenances, tenements, heroditamenis,. ronts, ‘issues, profils, water rights, easements or privileges now or
hereafter ‘belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating. watering and irrigation apparatus, oquipment ‘and fixfures, togethor with all awnings, venetian. blinds, floor
coveriny in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in'or used in connection

with" the sbave described. premises, including all interest therein which the grantor has or may hereafter HIRR Y 3.0f j
_ performanco of each agroement ‘of the grantor herein contained and. the payment of the sum of ... #ﬂ“ﬁY Tﬁbﬁgm}f FOUR

{ AV N R

beneficiary or order and made by tha granfor,
‘ August 30

This trust decd shall further secure the payment of ‘such additional money,
if any, ns may be loaned hereafter by the beneficlary to the grantor or others
baving-an Interest in the above described lPmpert . A3 may be evldénced by a
noto or notes, If the Indebtedness secured by this trust deed {s evidenced by
mote than one note, the beneflciary may credit payments. recelved by it upon
any of snid notes or part of any payment on one note and part on another,
-a8 the beneticlary may .elect. - .

The grantor hereby covenants to and with the truste¢ and the begneficlary
herein that the eajd premises and property conveyed by this. trust deed are
free and clear of all encumbrances and that the grantor. will and his heirs,

s . ani s shall warrant and defend his sald titlo. theroto
against the claims of ‘all persons whomsocver, .

The grantor covenants and agrees to pay said note according to the:terma
thereof and, when due, all taxes, assessments and ‘other charges levied against
sald property; to keep sald property free from -all -encumbrances . having pra.
cedence over- this trust deed; to complete all buildings in course of conatruction
or -hercafter conatructed on said xilremlscn within six months from- the date
hercot- or the date construction is hercafter commenced; to repair and restore

400.00. Dollars;” with inierest thereon according to the terms of a ‘promissory nole of “aven aaio ]??érawu;[;.‘ %ak(ol

4 P
prir}fi;;'al and interest being payable in monthly installments of 5..397 .66
19 '

. commencing
i

acquisition of  the property hy the heneflelary after default, ‘any halance remaining In the
reseeve: account - shall be credited to the. indebtedness,” If -any authorlzed reserve account
for ‘taxes, assessments, Insurance premiums and other 'charges s not” sufficlent at any
time for the payment of such chirges as they become due, the pruntor -shall pay the
deficit to.the heneficiary upon demand, and if not paid within ten days after such demand,
‘the heneficlary may at #ts optlon add the ameunt of such deflelt to the principal of the
« obligation secured hereby. D ' .
Should the grantor fail to keep uu’y of the foregolng covenants, then the
heneticiary may at jts option carry out the same, and all its expenditures there-
for shall draw jnterest at the rate.specified in-the-note, shall be repaysble by

- “the ‘grantor on demand and shali be xecured by the llen of this trust deed. In

this connectlon, ‘the beneficinry shall have the right In its discretion to complete
any [mprovements made on snid-premises and slso to make such repairs to sald .
property as in Its sole. discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay-all costs,
fees.and cxpenses of ‘this trust, including the cost of title. search, as well as

- promptly and In good workmanlike manner .any -building or impr on
sald property which may be damaged or destroyed an p?. when due, all
coats Incurred therefor; to allow beneficiary to Inspect sald - property at all
times durlng construction; ‘to replace any work or materials unsatisfactory to
beneliciary within filteen «dnays afler written nctlce. from beneflciary of such

“iact; not to remove or destroy ani bullding or fmprovements now or hereafter
constructed on snid premises; to keep all buildings and improvements now or
hereatter erected upon sald property In good repair and to commit or suffer
no waste of sald prenises; to keep- all. buildings, property and Impravements
aow -or herenfter erected on said premlses contlnuously  fnsured” against - loss

- by fire or such other hazards as the beneficlary may from time to time require,
in a aum not - less than the original principal sum of the note or ohligation
secured by this trust deed, in a pany or to_the bene-
ficlary, and to dellver the originel policy of insurance in correct form and with
approved loss payable clause In favor of the beneflelary attached and with
gremlum pald, to the Frlncl ul place of business of the beneficiary at least
itteen days prior to the effective date of any. such' policy of fnsurance. - 1f
sald policy of insurapce 18 not so tendered, the beneficlary may [n its own
.discretion obtain -insurance for the benefit of the beneficlary;. which (nsurance
al;’?lli hc(:] non-cancellable by the grantor durlng the full term of the policy thus
obtained. -

8 That for the purpose -of prosiding regularly for the prompt payment of all taxes,
assessments, and governmental charges levled or assessed agalnst the above deseribed pro-
perty and’ insuranco preminm while the indebtedness sccured hereby Is n excess of 805
of the lesser .of the originul purchase price pald by the grantor ai the time the loan was
made or - the beneflclary’s. original “appraisal value of the property at the time the. Joan

the. other coats and expenses of  the trustee incurred in connection with or
in g this obligation, and trustee’s and attorney's fees actually:incurred;
to appenr in and defend .any action or proceeding purporting to affect the secur.
ity hereof or the rights or ‘powera of the beneficiary or trustee; and to pay all
costs and. expenses, Including cost of evidence of title and atlorney’s fees in a -
reasonable sum-to be fixed by the court, in.any such action or proceeding In
which the beneficiary or trustee may appear and in any suft brought by bene.
(fiiclnry to foreclose this deed, and all sald sums shall lie secured by this trust
ced,

The beneticiary will furnish to the grantor on written request therefor an
annual statement of nccount but shall not be obligated or required to.furnish
any ' further statements of - account. .

It is mutually agreed that:

.- In the event that any portion or all of said property shail Lo taken
under tho right of eminent domain or condemnation, the beneficiary. shall have
the right to commence, prosecute in its own name,. appear in or defend any ac-
tion or {mcccdlngs. or to make any compromise or settlement in connection with
such taking aud, if it so clects, to require that all or any poriion of the money's .
payable as compensation for auch taking, which are.fn excess.of the emount re.
quired to pay all reasonablo costs, expenses and attorney's fees neceagarily paid
or incurred by the grantor in such proccedings, shall be pald to the beneflciary
and-applied by It first upen any reasonable costs and expenses and attorney's
fees necessarily pald or {ncurred k:r the tich n such p di and. ths
halance applled upen the Indebtedness secured. hereby: and the grantor agrees,

wag made, grantor wiil pay to the beneficlary in additfon to the monthly pa of
principal and interest. payable under the -terms of the note or obligation secured herchy
con the date installments on principal and interest are payable an amount equal to 1 /12
of the taxes, assessmenls, and other charges duc and payable with respect to sald property
within each succecding 12 months and also 1 /3G of the insurance. premium payahle with
respeet to pald property cwithin each succeeding three yeuts while this Trust. Deed js in
effect ag estimated nnd dirccted by the beneflelary. Reneficiary shall pay to the grantor
interest on' sald amownnts ut a rafe not less (hun the iighest rate authorized to be paid
by banks on thelr apen passhook accounts minus 3 /4 of 164, If such rate I3 less than
4¢f, the rate of Interest pald shall be 4%, Interest shall he computed on (he merage

. monthly balance {n the account and shull be pald quarteddy 1o the grantor by erediting
to the eserow. sccount the amount of the Inferest due,

While the gruntor is to pay any and all tases, assessments und other charges leved
or assessed agadnst sald property, or any part thereof, before the same begln to benr
interest and also to pay premiums on all Insucance polleles upon”sald property, such pay-
menfs are to be mide (hrongh- the beneficlary, zs aforesald, The grantar herchy suthotizes
the heneficlary to pay any and all taxes,” assessments and other. charges Jevled of. Imposed
agitinst ssld property.fn tue - amounts as shown by the siatements thereaf furnlshed by the
colleetne of sucli taxes, assexsments or- other charges, ‘and to pay the Insurance premiums
in the amounts ghown on the statements submltied by the insurance cacrlers or thelr rep-
resentatlves dnd o withdenw, the swng which may be required from the reserve aeccount,
1r.any, estabtshed for that parpose,  The granfor agrees I o event to hold the beneliclury
respanstitife fur Falliire to bise any il ce writien or for any loss or damagé growing
out of n defeet I any bnsurance poll and the beneflelary hereby fs authorlzed, In the
eient of any lss, to compromise and setite with any Insurance compuny and to apply any
sl Insuratee reeeipls npon the obligatlony seeured by this trust deed. In computing e
amount of the Indebfediess for payment and sotlsfaction in full or upon sale or olher

;L its own expense, to take such actions and execute such instruments as.shall

e 'y in ing such tlun, - promptly upon the beneflciary's
request. .

2. At any time-und. from time to time upon written request of the bene-
ficlary, paymen® of Its fees and presentation of this deed and the note for en.
dorsement(In case of full reconveyance, for canceliation),” without affecting the
Uabillty of any person for the payment of the indebtedness, the trustee may (a).
consent to the making of any map or plat of sald property; (by joln in granting
any easement-or creating and reatriction thereon, (¢) joln In any subordination
or other agreement affecting thin deed or the Hen or charge hercof; (d) reconvey,
without warranty, all or any. part of the praperty, The grantee in any reconvey.
ance may be described ag the *“person or persons legally. entitled thersto”. and
the recitals therein of any matters or facts shall be concluslve proof of the
t)ru“lfglm‘-guoothorcnf. Trustee’s fees for any of the services in this paragraph
shall be $5.00.

3. As additional security, grantor hereby sssigna to heneflciary during the
continuance ol these trusts all rents, Iasuea,” royaities and profits of the. pro.
perty affected hy this decd and of any personal property- located thereon, Until
grantor shall default in the payraent of any indebtedness aecured hereby or In
the performance of any agreement hereunder, iranmr shall have the right to col-
lect all such rents, {ssues, royaltles and profits earned prior to default aa they
become due and payable, Upon eny default by ths grantor hereunder, the bene-
ficiary may.ai any time without notice, elthér in person, by agent or by a re-
celver to he appolnted by n court, and without regard to the adequacy of any
securlty for the indebtedness hereby secured, enter upon and iake possesston of
sald property, o any purt thereof, in Its own name sue for or otherwise collect
the rents, (ssues ‘and profits, inciuding those past due and uapaid, and apply
the same, less costs and expenses of ogernuon and collection, Including reson.
able nttorney's fees, upon any Iudebtedness secured hereby, and in such-: order
ag the beneliclary may. determine, . '




. & The enlering upon and taking possession of sutd property, the collection
ol suech rente, issucs and profits or the procoeds of fire and othor insurance pol.
icles or compousatlon or awards for w{ taking or damage of tho proporty, aad
the application or releaso thercof, as alorosald, shail not cure or walve any de.
rnu;}t orﬂno!lce ot default hercunder or lovalidate any act dono pursuant to
swuch notice.

5. The grantor shall notlfy beneficlary in writing of sny salo or con-
tract for sale of the above described -property and furnish beneflclary on a
torm aupplied it with such perzonsl information concernin h

B

nouncement at the time flxed kg the precoding poetponemont. The trustee oshall
dellver to the purchaser his dood in form as requi by !aw, conveying the g‘m-
porty so sold, Lut without sny coveuant or warranty, oxpresa or impiled. Tha
Tecitals In the deed of any watters or facls shall be conclusive proo? of ths
truthfulness thereol, Any person, excluding the trustes but tncluding the grantor
and the beneficiary, may purchase at the sale.

When the Trusten sells pursuant to the powers provided hoereln, the

9
rustce shall apply the pruchM.zI: ofuv;ho trusteo's anle ‘An follows:. (1) To .

4
the of the salo the trustee, and s

ing the an
would ordlnarily be required of a new loan applicant and ?ull pu; beneflelary
a servico charge. N

6. Thne is of the essence of this instrument and upon default by the
grantor in peyment of any indebtedness sccured hcrehr or In performance of any
agreement hereunder, the beneflcinry may deciare all.sums secured hereby fm-
mediately due und'{mynbla by dellvory to the trustve of written notico of default
and clection to sell the truat’ property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘sald notleo of default and election to sell,
the beneflciary shall deposlt with the trustee this trust deed and all promissory
notes and documents evidencing expenditures sccurcd hereby, whereupon ths
trustees shall flx the time and place of sale and give notice thereof as then
required by. law. .

7. After default and any time prior to flve days before the date set
by the Trustee for the Trustee's sale, the grantor or other _person 80
rivileged may pay the entire amount then due under thls trust deed and
he obligitions secured therehz (Including costs and expcnses actually Iincurred
in “enforcing the terms of the obligation and trustee's and attorney’s fecs
not exceeding $50.00 each).other than such portion of the. principal as would
not then De due had no defauit oceurred and thicreby cure the detault.

8, After the lapse of such time ‘as may then be required by law followlng
the recordation of aaid notlce of default and giving of ‘sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said notica
of sale, elther as a whole or in ssparate parcels, and in such order a8 he msy de-
termint, at public auction to-the highest bidder for cash, Ia lawiul money of the
United States, payablo at the time of. sale, Trustee may poatpons ‘sale of all or
any portion of safd property by public announcement a such time and plrce of
safe ‘and from time to time thereafter may. postpone the: sale by publle an-

IN° WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year first abov?e written. -
« g

X ,/éiw/}z/ Bt ,...~...;,.(SEAI;)

STATE OF OREGON

Couniy of Klamath 8s.

T o

reasonable charge by - the atlorney, (2) To the obllgat sccured by . the
trust deed.  (3)  vo -all persons  having recorded liens subsequent to the
nterests of the trustee In the trust deed - us thelr interests sppear in the
order of thelr priority, (4) The- surplua, it nn{‘.) to the grantor of the truat
deed or to his successor In Interest entitled such surplus, -

. 10, For any reason permitted by law, the beneficiary may fromn time to
time appoint a successor or successors to apy trusteo name:d hereln, or to aLy
successor trustee appointed hercunder, Upon such appolutment and without con-
veyance to the successor trustee, the latter shall be vexted with all title, powers
and dutles conferred upon any trustee hercin named or appointed hereunder, Kach

such appolatment and substifution shall be made by written instrument executed

by the beneflciary, wnlnlnlnr reference to this trust deed and its place. of
record, which, when ‘recorded in the office of the county clerk or recorder of the
county or counties In which the property. s sltuated, shall be conclusive proof of
proper appointment of the successor trustee,

N Trustve nceepts this trust when this deed, duly exccuted and acknow-
lmdged is made a public record, as lxrovldcd by law, The trustee Is not obligated
to notify any purty hereto of pending sale under any other deed of trust or. of
any actlon or proceeding In which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

2, “This deed applies to, fuures to the benelit of, and hinds all parties
hereto, their helrs, legntees deviscea, adminlstrators, executors, successors and
ssalgns, -The term *benetlelary’ shall ‘meen the holder and owner, including
rludgee, of the note securcd herghy, whether or not anmed as & heneflciary
serein. In construing this deed and whenever the context so requires, the. s
culine gender includes the. feminine and for neuter, and the singulsr number In-
cludes the plural,

‘ b
THIS IS TO. CERTIFY that on thla..é_a/m_day PYIR Y101 9) 4

Notary Public in cmdb for sald county and siate, personally appeared the within named

ey _Madsen,. Hushand and Wife

Rugsell L. Madsen and

19 77 before me, the undersigned, a

to lzie..\personal_ly,,kncwn to be the identical individual.... named In and who exequ\ad the foregoing Sns(mmoh@ and ‘acknowledged o me that
\ x’éculg‘d the scme freely and voluntarlly - for the uses and purposes therein expressed.

L 5T <
L ST e

my notarial. seal the dﬁxy and year: las} above written.

‘.

.I.\Iolt;r{(ml;;xb-lié [or'.Breq‘on : o : .
My commission expires: MA 2LV ao; (le

RN
. ot

ey

Loan No.

TRUST DEED

_Grantor - - LABEL

STATE OF OREGON cs
CountyN\of Klamath s

19.....,

\ ,
(DON'T UBE THIS | . Jo'cl /..M., and recorded
BPACE; RESERVED .

FOR RECORDING e AN 0T PAGE

IN COUN. ‘Record of Mort: czq}ﬁ of said County.

TO ' . TIES WHERE

FIRST FEDERAL SAVINGS' & - | « usER

LOAN ASSOCIATION
Beneficiary

Aiter Recording Return To:
FIRST FEDERAL SAVINGS ..
540 Main: St.
Klamath Falls, Oregon

‘Witness
aftixed.

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligalions have besn pald.

TO: Wiliam Ganong.

The undefslgned 1s the legal owner and holder of all indebledness’ secured by. the foregoing trust deed. -All sums secured by said trust deed

have been fully paid and salisfied. You hereby are directed, on payment to you of any sums owing io you undor the terms of said trust deed or
pursuant fo statute, to cancel all evidonces of indobtedness secured by sald trust deed (which are delivored to you herawlth togother with said
trust doed) and to reconvoy, without warranty, to the partles dosignated by the terms of said trust deed the esiate now hold by you undor the

BQMe.

First Federal Savings cmd Loan Association, Begéiiciq:y

by. .

Eet B RE

R

‘f.:?v{'w-irw “;‘,\‘5..\1‘ i

y e oS ST
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MIC NO. 3817}

DESCRIPTION

q |
‘L‘;‘\,'Q? ‘1’:

PARCEL 1: A tract of land situated in the NE} of Section 28, Township 39 South,
Range 10 East of the Willamette Meridian, Klameth County, Oregon, more particu-
larly described as follows:

Beginning at a point on the North line of said Section 28 South 89°5k'hk1" East,
827.90 feet from the North one-fourth corner of said Section 28; thence South 00°
19'32" West, 30.00 feet to a 5/8 inch iron pin; thence continuing South 00°19*32"
West, 228 feet; thence South 89°54'41" East, 506.01 feet to the center line of the
@dunty Road; thence North 00°19'32" East along the center line of said road 258

feet, more or less, to & % inch iron pin on the North line of sald Section 28; thence
North 89°54'L1" West, 10.70 feet to a 5/8 inch iron pin marking the NE corner of the
NWg of the NEX of said Section 28; ‘thence continuing North 89°5L'h1" West, 495.31
feet to the point of beginning. P

PARCEL 2:" - A parcel of land situated in Section 28, Township 39 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon, being more particularly described
as follows: ’

Commencing at the Northwest corner NEj of said Section 28; thence South 89°54 rh1"
East along the North line of said Section 28, a distance of 827.90 feet; thence
leaving said Section line South 00°19'32" West, 258.00 feet to the point of begin-
ning for this description; thence continuing South 00°19'32" West,226.66 feet to the
Northwest corner of that certain tract described.in Klamath County Deed Records
Volume M72, page 11968; thence South 89°25'h4" East, U76.02 feet to the Northeast
corner of the aforementioned tract of land; thence North 00°19'32" East, 230.67 feet;
thence North 89°5U4'41" West, 476.01 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; sS. . v b

| hereby certify that the within instrument was received and filed for record on the;_ge__day of
___.liﬂ;,L_;;A;D. 19__7_7_at__;]-_(7_ixl_o’clock__P_.M.,.and duly recorded in Vol M.77 ., .
of___Mortgages ‘ on Page 313gLo—

‘ WM. D MILW Cou/:)ty Clerk
FEEM_ -~ By Ii* Ve, L MU?A eputy
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