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THIS TRUST DEED, made this 1lthdayoef .. . ... . JULY . . o . between
CARLYLE HUTCHINSON AND SARRH G, HUTCHINSON, Husband and Wife . oigemore

e e e , as grantor, as trustee, and
SOCIATION &8 Klamath Falls, Oregon, -a corporation organized - and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

";-Lot 10 Block 5 KELENE GARDENS FIRST ADDITION, according to the official plat
“3thereof on file in the office of the County Clerk of Klamath County, Oregn.
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which said described real. property is not currently used: for agricultural, fimber or ~grazing purposes,

together with oll and singular the appuricnances, tenoments, heroditamonts, ronts, “issuos, profits, water rights, essements or privileges now or
hereafter belonging to, derived from or-in anywise appartaining to the abave described promises, and all plumbing, lighting, hesting,: venti-

lating, air-conditioning, refrigerating. watering ~and irrigation apperatus, aquipment and fixtures, togethor with all awnings,. venetian blinds, floor
covering in place such as walllio-wall carpeting and linoleum, chados and built-in applisnces now or hereafter installed in or used in connection

with the above described premises, including” all inferest therein which the grantor has or mey heroafter acquire,. for the purpose. of securing
peaormam:e of each agrae:mnf of the grantor herein contained and the payment of the sum. of T.WENT%THOUSANB ANDNO/IOO—
{$ 00( -.OQ) Dollars, with interest thercon according to \he terms of a promissory -note .of ‘even date _horewiih, payable -to the :
beneficiary ‘or order and madeoby the “grantor, principsl and interest being payable in monthly installments of $..AQ & a2V commoncing

Augnst.. 2 19

This trust deed shall further secure the payment of such additionat mouey, acquisition of the property by the beneficiury. after default, any. halance remaining In the
it any, as may be loaned herenfter by the beneficlary to the grantor or others reserve account shall be creitited to the - indebtedness. If any authorlzed reserve account
baving en Intersst in the above described J’I‘OM"‘{. aa may be evidenced by &~ for taxes, assessments, insurance premiums and other charges. 18 'not sufficlent’ at any
note or notes, . If the indebtedness secured b this trust deed is evidenced by -~ time for the puyment of stich charges as they become due, the graptor shall pay  the
o Cthan ono note, the bemeflciary may. credit payments recelved by it upon - deflclt to e Deneticlary upen demand, and If.not paid within' ten days after such demand,
any of said: notes or part of any payment on one note and part on another, the beneficlary may ab ity option add the amount of such defleit ta the principal of -the
a3’ the beneiclary may elect, o : ‘ - - . obligation secured herehy, i) L e :
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The .grantor hereby covenants to and with the trustee aud the beneflclary Should the grantor fail to keep nnf\; of the foregoing covenants, then. the
werein that the. said premiscs and proj erty conveyed by. this trust deed are beneflciary may at its option carry out the sume, and all its expenditures there.
free ond’ clear of all encumbrances .and that the grantor will and his helrs, for shall draw interest at . the rate speelfied in the note, shall be repaynbl
executors and- sdministratora shall warran end Jofend his sald title thereto ~.the grantor on-demand and shall be secuted b{ the llen of this trust deed. In
against the clalms of all’ persons whomasocver, i - “this connectlon, the beneliciary shall hsve the right in its discretion to complete

. : any improvements made on sall premises and. also to muke such repairs to sald
antor covenants and agrees to pay sald note sccording to the terms property ns in-lts sole discretion It may deem necessary or ardvisable,
duc, all taxes, assessments and other charges lavied against
aid property free from all encumbrances haviug - pre. The grantor further agrees to comply with all Inws, ordinances, regulations,
d; to complete all buildings in-course of conatruction covenants, conditions and restrictions affecting sald property; to an al} costs,
- or hercafter constructed on said remlses within - six ‘months from the date fees and expenscs of this trust, Inciuding the -cot of title wearch, as well as
hereof or the datc” construction ls crenfter commenced; to repalr and restore. . the othier costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike -manner . rny bulldlng or improvement on in enforcing this obligation, and trustec's.and attorney's fees actunlly Incurred;
sald property, which mey be damaged or destroyed an pI:I', when due, ell o appenr in and defend.any action or %roceedlng purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to inspect snid. property ‘at all ity hereof or the rights or powers of the beneliciary or trustee; and to pay all
times during conetruction; to rcplnco‘an?' work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees In- o
beneficiary within fifteen days after wr tten notice. from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding o .
fact; not to remove Or destroy nn{ building or improvements now or hereafter which the beneficiney or trustee Ay sppear and in any suit brought by bene.’
constructed on said -premises; to keep all. buildings and improvements now or ficlary 'to [foreclose this deed,  and all sald sums shall De secured by tth trust
hereafter- erected upon - said rro erty in good repair and to commit:or suffer deed, . -
no waste of sald premiscs; to keep all buildings, property -and improvements
now or hereaftererected on sald premises - continuously nsurcd against loss The beneficiary will furnish to the grantor on written request therefor nn
by tire or such other hazards as the bencflclary may from time to thme require, annual statement of .account but shall not be obligated or required to furnish
i 8- sum not less than the original princip f the note or obligation any further statementa of  account. . ; .
secured by this trust deed, In a company OF companles acceptable to- the bene- - . .
ticlary, dnnld to dellv:lr th‘e orlglinalfpollcy lf)f "('rllsuli’ance"lf. corret(ét ft?r";n nnél wm: © 16 1s mutually agreed that:
approved loss payable clause in favor o e beneficlary attached - and- Wl
ggmlum pald, pwy the principal” place of business of the heneflciary at least 1. 'In the event that any portion or all of -said propert shall be taken
fm,een days prior to the eflective datc of -any uch pollcy of insurance. -1f - under the right of domain or the beneficlary shall® have
sald poll oF \nsursnce s not so tendered, the benoficlary may In ita own the right to commence, prosceute in ita own name, appear. in or de end any .ac-
discretlon obtain insurance for the benelit of the beneficiary, which Insurance v rocecdings, or to. make any comp S t
thall be mon-cancelluhle by the grantor during the full term o! the policy thus . g and, if it so elects, to require that all or any portion of the money's "
obtained. . payable as compensation for wich taking, which are in éxcess of the amount re.
ob ‘ : . Sny sl rensonable costs, exp _8h 's fees ily pa
That. far the purpose of providing regularly for the protpt payment. of all taxes; _by the grantor In such proceedings, shall.ho paid ‘to the bencficiary,
assessments, and governnental charges levled or asseased agninst the above described pro- and applied by It first ‘upon any reasonable costs and expenses and attorney’s
perty and fnsurance premium while” the . Indebtedness. eecured hereby 15 In excess of 8095  fees necessarily patd ‘"hl“"“"”d by the heneficiary in such proceedings, and the
of the lesser of the original purchase price pald by the geantor at the time the loan was balance applled upon ¢ ':kln;dcht’c ne{lu secured hereby; and the grantor agrees,
made or the heneffelary’s original appraisal value of the property at the time the loan a" lts own ex]{ense. to take ’“ﬁ' actions and exccule such instruments as shall
wes made, grantor will pay to: the beneficlary in” addition to the monthly - peyments of S at n euc ¥ promptly upon -the ‘heneliciary’s
_principal and. interest payuble under: the terms of the nate or obligation seeured herely  Feauest . [T
on the date Installments on principal and interest are payable an amount equal to 1 /12 2. At any tlime and from time to time upon- written request of - tha hene«
of the taxes, nssessments, and other charges due and payable with respect to sald property - flclary, payment of Ite fees and presentation o}\omh deed and the note for en-
within: each succeeding 12 months and also 1/36 of the fnsurance premfum payable with dorsement (In°case of full ¢ Y , for lon}, without affecting the '
respect to gald property within sach succerding three yeus whilo this Trust Deed i i lability of any ‘person for the payment of the indebtedness, the trustee may (n)
effect s estimated and dirceted by ‘the beneflclary, Reneficlary shall pay to the grantor  consent to the making of any map ar Plnt of sald property; (b) join in granting
interest on sald amounts at a rate nat less than the highest rate authorized to he pald any easement or creating and reatriction  thereon, (c) join in any subordination
by banks on their open passhook accounts minus 3 /4 of 10, 1 such rate i less then . ‘ot other agreement affecting this deed or the !fen or_charge hereof; (d) reconvey,
8§, the rate of interest pald stnll he 405, Interest’ shall’ be computed on the averaze without warranty, ali or any part of the property. The rantee in Any reconvey:
monthly bulance in" the account and shall be pald quarterly to ihe grantor by crediting” . ance may be described s the “person .or ‘persons legally entitled thereto” and
to tho ercrow accotnt the amount of the interest due, . the recitals thereln of any matters of tacts shall bo. conclusive proof of the
truthfulneas thereof, Trustec's fees for any of the acrvices in thla paragraph

: . ¢hall be 85,00,
While the grantor s to pay any and sl faxes, ussessments and other eharges levled s . )

or nmeessed against sald preperty, or any part {lereof, before (he same begln to bear conllnal;nn"c: ’:ﬁ'llttl:m?‘t:sﬁ\é:nx|'| g,m.'v,”l:‘ﬁ:ry ,:,'y‘}fﬁ?e’.";""’,""‘,'f,ﬂ:{y o‘:u:’}?‘s 1:105
o et il tsn to pay premiums ou all Insurahce policles upon suid property, wich pay- - porty. nifected thin decrd and of ‘nny peraonal property Jocated thereon I
menls are to be made through the tencflelary, B3 aforesald. The: grantor hereby authorlzes rantor shali defnult in ‘the payment of any indchtednens secured herehy or in
the benefleiary to pay any aud all taxcs, nssessmenta and  other charges Tested o mposed - §ig performance of any agreement horeunder, grantor shail have the ri ht’w col-
against sald property in.the - amounts & shown by the statements. (herenf furnished by the lect all such rents, issues royalties and pro'!l s earned prlor to delnu?t as they
collector of such taxes, assessments or other chatges, and to pay the Imsurance’ premiums . hecome due and p;:ynble, 'Upon any defrult by the lrlngor hereunder, the bene’-
in the smounts shown on the statements suhmitied by the Insurance carrlers or -thelr rep- ficiary may at any time without notice, either {n person, by agent or by 8 ro-
resentatives and to withdraw the sums which may be' required from the -reserve account, " eefver to be appointed by a court, and without regard to the adequacy of any
it any, established for that puepose, The grantor agrees In ng event to hold the benefleiary - - gecurity for the Indehtedners herehy sccured, enter upon snd take possession of
responsiile for tallure” to hase any Insurance written or for.nny losa or damnge growing - anfd property, or any part thereof, In its own name sue for or otherwigo collect
out of a defect fn any insuramee poley, and the beneflelary hereby 1z autherized, in the the ‘rents, issues’ and profits, including those past due and unpaid, -and apply
event of any loss, o compromise and settle with any - Insurance company md to apply any the same, less costs and expenscs of operation and collection, acluding reason:
such Insurance receipts upon the obligations secured by this trust deed. In computing the able atiorney's fees, upon any indebtedness secured hereby, der
amount, of. the indebtedness for pasment and satlsfaction in full or upon sale or othier g8 the Leneflelnry may determine, '
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¢. Tho entering upon sod takiog posseanion of sald property, the collection pouncument st the time rlxedg the preceding post oment. The trustes shall
of such rents, lssues and profits or the proceeds of tire and other insurance pol: deliver to the purchaser his df fn form &5 vegul by law, con ggo-
feies or comyensation or awsrds for an taking or demago of the property, and so soid, but without any covenant or wnnnnlg, exp! 'ho
the application or release thereof, na aforasald, shell not cure or waive any da recitels Jn the Aeed of any ‘matters or facts shell be concluslve proof of the
fault or motice of default hereunder or invalldats sny et dona pursuzat to truthfulness thereof, Any person, excluding the trustee but iscluding the grantor
auch notlce. - and - the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In wiiting of apy sale or oon- 5. When the Trusteo sells pursuant to the powors provided " horeln, the

tract for sale of the above deacribed property end furnish beneficlary on 8 trustee shall IYLI the proceods of the trustes's sale as followa: (1) To

form lup‘nllod it with such p 1 It ing the purch as  the expenses of the ssle including the ocompensation of the trustce, and &

would ordinarily be required of a uew loan applicant sud shall pay benetlalary reasonable charge by the atiorney. (2) 'fo tho obligation secured by the

a sorvico charge. trust deed, (a& ro nll persons having rocorded liens subsequont tO the

Interests of tie trustee in the trust deed as thelr Intercsts appesr - in the

6. Thme Is of the essence of this instrument and upon default - by the order of thel. priority. (d{ The surplus, it any, to the grantor of the trust

grantor in payment of any indebtedness secured hercbr or In performance Of any dend or to his successor la Interest entitled such surplus,

sgreemont ercunder, -the  bencficiary may declare all sums gecured hereby im.

me&ilalzel{l due and payable by delivery to the trustee of written notice of dofuult

and efeo

10, ¥or any reason pormitted by law, the beneflclary may from tlme 10

on to sell the trust property, which notice trustee shali causs to be - time sppolnt a successor or successors to any trustee named herein, oF to any
cord, Upon delivery of sald notice of default and tion to sell, irustee appoluted herounder, Upon such sppolutment and without con-

depoatt with the trustee this trust deed and all promissory veynnoe to the succeasor trustee, the latter shull be veated with all title, powers

otes documents evidencing expesnditures secured - hereby, Whereupon the and dutics conferred upon any trustes herein named or appointed hereunder. Each
trustees shall fix the tlme and place of sale and give notice thereol as then such appointment and substitution shall be made by wrliten instrument cxecuted
required by law. . y the beneflciery, wntnlnlnr to this trust deed d it aoe of
n

b,
, record, which whén recorded ty cl
7. After default and any time prior . to" five days before the date set county or countles in which the property Is sltunted, shi
by the. Trustee. for the Trustec’s sale, the grantor or other person 0 proper appolutment of the successor trustee.
Hvileged may pay the entire amount then due under this trust decd .and . . »
e obligations sccured thereb (including costs and exp actually insurred 11, Trustee accepts thia trust when this deed, dtly executed and acknow-
in . enforcing the terms of gation and trustee’s and attorney's fees ' ledyed Is made a public record, as rovided by law, The trusteo s not
not excecding $50.00 each). other thun such portion of the principal as would " to nom( any. party hereta.of pending sale under 8o other deed of t
not-then be due had no default occurred and thereby cure the default, any sction or procee } the grantor, bene! iclary or trustee shall be &
B party uniess such action or proceeding is Hrought by ihe truatee.

8. After the lapse of such time as mng then be tequired by law tollowIng . .
the. recordation. of sald notice of default and giving of sald pot{ce of sale, the 12, This deed spplies to, inures to" the benefit of, and binds all partles
trustee shall sell sald property st the tlme and place fixed by him in eald notice  hcreto, their . heirs, legatces devisecs, A ators, executors, s and
of pale, elther as & whole or in logmte pareels, and fn such ordar aa he mni' de- assigns, The term’ “penoficiary’ shall mean the holder and owntr, including
termine, at public auction to the for cash, in lawful money of the tedgee, of the noto secured herehy, . whether or not named as a benelleiary
United States, p ay postpone sale of alt or eroin. In construlng this deed and whenever the context so requires, the tas.
“f' portion of said property by publio such time and place of culine gender includes the feminine and /or neuter, and the singulsr number in
sale and from time time- theroafter may pos by public an. cludes the plural. )

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writtén.

Xé"a«%.@%%w‘w o .(SEAD)

california

STATE OF RKEGON :
County of {ERKhSanita’ Cruz . ,

THIS IS TO CERTIFY that on ihis 1-5¢Hay of July - . 19..17... bofore me, the undersigned, a
Notary Public. in and ‘for said county. and state, pérabnaliy appecxed the ‘within d . '
QrﬂWonwﬂnshand_mimifa
1o‘mo persondily known to ba' the identical individucl. 8 ‘named in and who executed ' the -foregoing instrument and acknowledged to, me that
..‘.‘.'—.h..e.y....exocutad the scme 'ir'eel‘}" and veluntarily for the uses cmd, purposes therein exgressed. ’ ’

F, i have herounto set my hand and’ affixed my notarial sedl the d 7@%‘:3(. above written.
oFRcIAL sTAL | b , A,U&/fw ! g Zé d '
CAROLYN ‘A. GALLON [~ 2 /. : -

NOTARY PUBLIC - CALIFORNIA :  Nolary Public for &3 S‘Sxt{gffsnifWé b
. y )

PRINCIPAL OFFICE IN My commisslon explras:
S : MON NTY
"My Commission Expires Juno 13, 1978

T STATE OF OREGON Y .
County -of Klamath * .f

"ss.

TRUST DEED :
I certify that the within instrument
was received for record on the .22
” day of . duly. s S ,19.77.
(ponT use e atlO:h 7. o'clqckR.,‘M., and recorded
FOR' RECORDING . in book ..M 77..........on page 1-3011»9-

Grantor . LABEL IN COUN- ‘ Record of Mortgages of said County.-
TO TIES WHERE :

FIRST FEDERAL SAVINGS & v veEes - “Witness my hand cnd seal of County
LOAN ASSOCIATION affixed. ‘
Lo Beneficiary :

Aier Recording Return To: .
FIRST FEDERAL SAVINGS
540 Main St.
¥lamath Falls, Oregon

 BEQUEST FOR FULL RECONVEYANCE
To bo usod oniy‘ w;hun qybllq;&‘!ox‘zi' have been p_ol‘d.‘ '

TO: William Ganong

The undersigned is the Jegal owner and holder of all indebtedness secused by the forogoing trust deed. All sums socured by sald trust deed
have been fully paid and satlsiied. You hereby are directed, on payment to you of any sums owing to you under. the terms of sald trust deed or
pursuant to statate, to cancel all ovidences of indebtedness gecured by sald trust deed (which aro dellvered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designatad by the terms of said trust deed the estate now held by you under the

same,
.

First Federal Savings:chlé‘:li?{;hu"l&és’ocidﬂgn‘,; Beneficlary

by.

i




