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THIS TRUST DEED, made this22nd day of . . JULY ' S 19 7. bYveen,

Husband and Wife/ gigemore
.  as grantor, WHMKXGMIMGCHEK, s frustee, and
Klamath Falls, Oregon, a corporation organized and “existing

FIRST FEDERAL: SAVINGS AND LOA
under the laws of the United States, as beneficiary:

WITNESSETH:

i The granfor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
= in Klamath County, Oregon, described as: . :

o
':":Log 37, .BZ!.ock 2, ROLLING HILLS SUBDIVISION, TRACT NUMBER 1099, according to
- the official plat thereof on file in:the office of the County Clerk of

. ,Klamath County, Oregon.

which ‘said described real property is not currently used for agricultural, fimber or grazing purposes,

together with. all and singular_the appurfenances, -fenemonts, hereditaments, “rents, issuos, profits, water rights, essements or privileges now or
hereafter bolonging to, derived from or in anywise appertaining to- the above. described - premises, and all -plumbing, lighting, hesting, venti-
lating, air-conditioning. refrigarating, wetering and irrigation - apparatus;- equipment and fixiures, together with all awnings, venetisn blinds, floor
covering in_ place such as wall-to-wall carpeting and linoleum, shades. and- builtin appliances now or hereafter installed in or used in connection
with the above described premises, including all inferest therein which the granfor ‘has or may he aftor acquire, for the purpose of 'se
porformance of each egreement of tho granior herein contained and the ‘payment of the sum of HxRTﬁENTHOUPSKN NO,
{§:h 000.0 ..} Dollars, with interest thereon according fo the: terms of a--promissory note of even date herewith, payable fo the
beneficiary or. order and made by the grantor, principal and ‘interest being payable in monthly installments. of $...L17.00. . commencing

Aungust. 20 19.27...

00

: This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneflelary after default, any balance rematning in the
it any, as may be loaned -hereafter by. the beneficlary to 'the grantor or others reserve account shall be .credited - to” the indebtedness. 10 any authorized reserve account
haying sa Interest in the sbove. described: eronert{. %s may be evidenced by m ° for taxes, assessments, insurance premiuma and. other charges 15 not sufficlent’ at any
note or-notes. 1f the Indebtedness secure: bg this trust deed Is evidenced by time for the puyment of such charges s they become due, the grantor shall pay the
more than one note, the beneflciary may- credit payments recefved Dy it upon  deffelt to the heneflelary upon demand, and 1f not puld within ten duys aftec such. demand,
any of caid notes or-part of any payment on-one note and part on another,  fhe heneflelary may st its optlon add. the amount of ‘such defieft to the prinelpal of the
a3’ the benmeficlary may. elect. .- : : . i « ohiigation secured heretiy. = . . BT :

The grantor hereby covenants to and with the trustee and the beneflciary. Should the grantor fail to Leep nn‘)' of the foregoing covenants, then the
herein that tho sald premises and .property conveyed by this trust deed are beneficiary wmay at fta option carry out the same, and all Its expenditures there.
free and clear of ali-encumbrances and that the geantor will and his helrs,. . for shall draw interest at the rate specified. in the note, shail be repaysble by
an 3 shall warrant and defend his sald title thereto .- the grantor on demand and shall be secured by the lien of this trust deed. In
against the clajms of all persons whomsouver. this connection, the beneficinry shall have the tight-in its discretion to complets
. any {mprovements made on sald premises and also to moke such repairs to said
The grantor covenants and agrees to pay, sald note nqcordlng to the terms property as in Its sole discretion it may deem necessary or advisable, '
thereof and, when due, all taxes,.assessments and other charges levied against . . .
sold property; to keep said property free from .all encumhbrances . having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings In course of constructlon covenants, - conditions” and resirictions aftecting said property; to pay all costs,
or hercafter constructed on said ‘premlses swithin: six montha - from- the date fues and cxpenses of thls trust, Including the cost of title search, as well as
herco! or the date constructfon is hereatter commenced; to repalr and restore the other costs and expenses of the. truntee fncurred In. connection with or
promptiy and In good workmanlike manner any bullding or improvement on tn cn!urulnr this. obligation, and trustee's and attorney's fces actually incurred;
sald property. which may be damaged. or destroyed an p:{v. when due, all to appenr In and defend any action or roceeding purporiing to affect the secur.
costs Incurred therefor; to allow beneficiary .to:inspect said property. at all ity hereof or the rights or powers of the bencliclary or trustee; and to pay sll
times during coustruction; to, replacs an{ work or materlals unsatistactory to costs and expenaes, including cost of evidence of titie and attorney’s fees in-a
beneficiary - within . tiftcen - days. after wr tten notice from. beneliclary of. such sensonable sum to be fixed by the court, in any such action or  proceeding in
fact; not to remove.or destroy ani bullding or improvements now or hereafter which the beneliciary or trustee may appear and in any suit hrought by bene.
constructed -on said premises;” to keep . ail bufldings and Improvements now- or ficiary to foreclose:this deed, and ‘ail.#a d sums shall he secured by this trust
horeafter erected upon said property in good repair and to commit or suffer deed. . R
no waste of sald premises; to keep all buildings, propert{ and improvements " A
now or: hereafter erected on sald  premises continuously nsurcd againat loss The heneficiary will- furnish to the grantor un writien request therefor an
by firc or such other hazards as the beneflelary may from time to time require, annual statement of account hut shall not be obligated or required to furnish
in a -sum-not less than the origlinal : principal sum of the note or obligation any- further- statements of account.
secured by this trust deed, in a company or companiea acceptable to the bene. :
ticlary, and to deliver the original policy of insurance in correct form and with 1t s mutually agrecd that:
approved loss payabie clause in favor: of the  heneficlary attached and. with
Pemium pald, to the princlpnl place of business of the beneficiary’ at least 1. In the event that any portion or all of sald property shall be taken,
flncen days prior to tﬁe effective date of any such policy of insurance.. 1¢ under the right of eminent domain or condemnation, the bene Iclur¥ shall have
sald policy of insurance fs not so tendered, the bepeflcinty raay in Its own .the right to cominence, prosccute Iri its own name, nppear in or defend any ac.
Alscretion obtatn {nsurance. for the beneflt of the: beneficiary, bich. inmu-ance  l0a oF procecdings, or to make any compromise or settlement in connection with
Shall be non-cancelluble by the grantor during the full term of the policy thus such taking and, Jf it so elects, to require that all or any portlon of the money's
obtalned. . o : g . payable as compensation for such taking, which are in excess of the amount re.
° . quired to gny all reasonable costs,. expenses and attorney’s tecs necessarily pald
Tust for the purpose of providing regularly for the prompt. papment of wll twxes, — Qf fncurred by the grantor In such proccedings, shall he’ pald to.the beneficiary
assessments,” and . governmental charges leviad or assexsed ugainst the above deserlbed pro-  And applied by it first upon any reasonahle costs and expenses and attorney's
perty and_inzurance premlum while. the ndebtedness wecured hercby 18 in excess of 80¢% Tees necessarily paid or incurred by the heneficlary In such proceedings, and the
OF the lesser of the original purchase price pald by the grantce.at the time the Yoan wis bnla{we applled upon "h"kl“d"""f ness secured hereby; ‘and the. grantor agrees,
made - or the beneflelary’s original -appralsal salue of the propesty at the time the loan Bt I8 owa e";e"“.' to take '“ﬁ actions and exccute such instruments as ahall
was made, grantor wiii pay to the lencficiary in addltion to. the monthly payments of e eat, ¥ In g sucl p prompt!y ‘upon: the beneficiary’s
principal and interest payable under the ferms of the note or obligation sectired lierehy -requeab. . E
on the date installments on principal and interest are payable- an amount equal to-1/12 2.°At any time and from time to time ugon written requesat of: the beae.
of the taxes, nssessments; and other charges dug and payable’ with respess to sald property flclary, pnyment of its fees and presentation orov,hlx deed and the note for en-
“within ench succeeding 12 months and also 1/36 of the fnsurance premium pagable with .~ dorsement (in case of full reconveyance, for. cancellation), without affecting the
respect to said property ” within each succeeding three yews while this Trust Deed: 13 In lability of any person for the payment of the Indebtedness, the trustce may (a).
effect s estimated nnd directed by the beneficlary, Beneflclary shall pay to the grantor consent to the making of any map or.plat of said property; (b) foln in granting
nterest on sald amounts at a rate not less than the highest -rate authorized to be paid any easement or creating and. restriction thereon, (¢} joln in nany subordination
Iy banks on their open passbook accounts minus 3 /4 of 19%. If such rate ig less thun or other agreement affeciing thls deed or the lien or charge hercof; (d) reconvey,
4cz,, the rate of interest paid shall be 3<%. Interest shall be computed an the merage . without warranty, ali or any patt of the property, The grantee in any reconvey-
monthly. balance i the account sud shull. be pald quarterly to. the grantor by erediting = Ance miy be described as the “person or persons legally entitled thereto” and
to the escriny arcount the amount of the Interest due. . ; the recitals, thereln of any. matters of facts shall be conclusive proof of the
) truthfulness thercof. Trusiee's fecs for any of the services in this paragraph

E shall be §5.00.
Wihile the grantor- s to pay any and all fases,” assessments. wad olher chiarges . Jevded ¢

or ussessed agalnst sald property, cor any part thereof, before the sume begln to bear caminaﬁnnAc: ':,‘}""f,!g:’(?“:ﬁi‘(‘{"gl', g,.?m‘f',:‘:;::’y rg;{llmen.u')‘nlaeneg}:;:;'yo?u{l‘:m the
(nterest and also to pay prominms o all insuratice pailcies upon sald property, such pay-  porty affected by this deed and of nﬁy pernrn'nnl propert; Iocgtcd thereon ¢ l't(:l
ments are to be nade. through the beneflclary, as afutesald, The grantor hereby suthorizes  prantor shall default in the payment of any Indeblcdne’;! sccured incereh' °"|
the beneficlary to pay. any snd all tafes, ussessments and other ehurges levied “or imposed  Yhe porformance of any sgreement hereunder, grantor shall have the ri; mywr ;"
agatust safd property n the amounts ns shown by the statements thereof furnished by the  feet 'all such rents, issues, royalties and pro'ﬂ%l earned prior to default re tgo-
eollector ol such taxes, assessmen‘s. of *other “chacges, and to pay the insurance premium¢’  pecome due and p:‘nynhle‘ 'Upon any. defauit by the grantor herzunder, tho bi n”
in the amounts shown on the statements submitted hy the Insurance earrlers or thele rep. ficlary may at any time without notlce, either in person. by agent or b ler:.-
resentatfves and to withdraw the sums which may be requlred from the reserve aceaunt, * eefver to be appointed by~ a court, and without regard to the gdeq“ﬁcy’o{ an
if any, established for that purpuse, The giantor agrees In ho event to hold the heneficiary sccurity for the indebtednens herehy secured, enter upon and take possession oyl
respnsilble for fatlure (o hate any Imsurince wiltten o for any luss or damage growing «ajd property, or any part thercof, ‘In its own name sue for or otherwise oollect
Sut el n defect In iny fusnrance poley, and the beneficlary herely Is authortzed, In the -~ the rents, lasues and.profits, (rcluding those past duc and unpald, and Apply
cient of any loss, (o comptonlse and settle it any Insuranee company ond to apply any - the same, less costs and expenses of operation and cotlectlon, Inclualng reANOD.
atel Insuratice receipts wpon the obligations secured by this trust deed, Tn computing (he  able nttorney’s fees, upon any fndebtedness secured hereby, and in.such order
amount of the fndeltedness for . payment " and sathstaction In full or wpon sala or other as the henefleiary may. determine, ’




4. The entering upon and taking posscasion of sald property, the collestion nouncement at the time fixed by the proceding post nement., Tho trustes shall
of such rents, fssues sad profits or the proceeds of fire and other insurance pol- - deliver to the purchaser his de in form as requl by law, conveylng the g_to-
icles or comrunlliloll or awards for eny b or damagoe of the property, and perty o sold, but without any ocovenant or warranty, ¢¥press or implied. The
¢he appilcation or reluaso thereof, as a orosald, ehall not cure or walve aby de- - recitsls {u the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hercunder or Invalldate any act dono pursuant to - truthfulness thereof. Any person, excluding the trustes but Includiag the grantor
auch notlce. and. the henefleiary, may purchase at the sale.

5. The grantor shall notlly benellclary lo writlng of any salo or oon. 9. When the Trustee selis pursusat to the powers provided hereln, the
tract for sale of the above descrlbed property and furnish beneficiary on a trustee shall -sppl: the trustce’s saie as follows: (1) To
form wp&llod it with such personal Information wnocrnln? the purchaser as  the expenses nl’ ding the compenaation of the trustee, end &
would ordinarily be required of a.new loan applicant and shall pay beneflelary reasonabls charge by the attorney, (2) “fo tho oblgation sccured by the
a service charge. : R trust decd, (s'§ To all persous having recorded llens subsequent to the
: Interests of the trustee la the trust deed am thelr juterests appesr in the
. Time Is-of the esscace of this Inatrument and upon ‘default’ by the  order of their priority. () The surplus, i auy, to the grantor of the trust
grantor In pryment of any {ndehtedness securcd herehy or In perfortance of any ~ ticed or 1o his successor in - Interest entitled {o such surplus.
agreement hercumler, the beneflclary moy declare all sums secured herchy im.
mediately due and payable by dellvery to the trustee of written notice of default 10, Vor any renson permitied by law, the beneflclary may froin time to
and election to Ael) the trust property, which notice trustee shall causs to be time appolnt s SUCCESSOr OF SUCCUSAOFA to any trustee numed bereln, or to any
duly flied for record. Upon delivery of sald notice of default and election to sell, successor trustee appolnted hersunder, Upon such appolutment and without con-
the beneficlary shall deposit with ‘the trusteo- this trust deed aud all promissory veynnee to the successor trustee, the Iatter shall be vested with all title, powers
notes and documents ovidencing expenditures secured hereby, whereupon  the and duties conferred upon any trustee heretn named of appolnted hereunder, Each
trustecs shall fix the time and place of sale and give notice thercof as then such appolutment and substitution shail be made by written instruinent executed
required by Jaw. by the beneficlary, contalning reference to this trust deed and its place of
record, which, when. recorded In the oftice ot the county clerk or recorder. of the
7. After default and any thme prior to five days before the date sct county or counties in which the propesty Is situnted, shall be conclusive proof of
by the Trustee for the Trostee's  sale, the grantor or other. person so proper appolutment of the successor trustee. .
prlvlll-‘ivd may pay the entire amount - thea due under this truat deed and .
the obligutions secured thereby (inc ding costs and exj actuslly incurred 11. Trustec accepts this trusl when this deed, duly executed and acknow-
in enforcing the terms of the obilgation and trustee's and attorney's fees {edged is made a publle record, as rovided by law, The trustee is not obllgated
not _excecding $50.00 each) other thun such portion of the princlpal as would to notify any party hereto of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. any action or proceeding In which the grautor, beneficiary or trustee shull be a
puarty vnless such nction or proceeding 8 brought by the trustee.

8. ‘After the lapse of such time as may then bo required by law followlng
the recordntion of sald notlce of defauit and glving of snld notice of -aale, the 19, This deed applies to, Inures to the benelit of, and hinds all partiea
trustee shall sell saj¢ property at the timo and place fixed by him in said notice hereto, thele heirs, Jegatees devisees, administrators, - executors, successors -and
of sale, elther as a whole or in lernute parcels, and I _such order as he mAI do. assigns, The term “beneticlary’ shall mean the holder and .owner, includlng
termine, at publle auction to the highest bidder for cash, in lawful money of the Wedgee, of the note secured “herghy, whether or? sot named ‘as_a beneflelary
United Btates, pn{ﬂ.ble at the time of. sale, Trustes may postpone aale of all or herein, In construing this deed and whenever the context so requires, the mue.
nniy portion of sald property by public announcement at such time and pisce of culine gender includes the feminine and/or neuter, anid the singulsr number fue
sale -and from time to-tlme thereafter may postpone the sple by public an. - cludes the.plural. K

IN WITNESS WHEREOF, said gmmior has hereunto ﬁmdﬁcmd and seal the daf ahd vear first above written.

STATE OF OREGON
County of Klamath ., .
THIS IS TO CERTIFY, that on s . day of JULY,
Notary. Public ix{jdiid"gi;')-ﬁuld county and- state, personally appoeared the within named
RAYMOND E.: GROSSMAN AND_JACOUELINE R. GROSSMAN,..Husband.and.Wife

to n}:;'ééfsonully k_nov(r;“lp be-the identical individual.. named in and who executed’ the foregoing instrument and acknowledged to me that
te".':u«'w- . . -

e'xe‘cuted‘l‘hé’schﬂ'\'i frealy and voluntarily for the uses and ‘purposes therein oxpre;sed.

N TESTIMBNY WHEREOF, 1 have hereunto set my hand and cﬂlxéd my.-gotarial seal the day and year last above written.
LT e T T ' )

y ’
. Notary Public for Oregon ’
Mt;! commission expires: J'/ %’/0 :

l9..*17... Lelfore me, the undersigned, a.

' STATE OF OREGON o
County of Klamath ;

TRUST DEED
[ certify that the within instrument

was received. for record on the .22..

. ey 18T,

(on'y use s ) 10:L7_o'clock ..A M., and recorded
FOR ‘IiECDRL‘ING ) .77 ....c...on page 13053

Grantor LABEL (N COUN- Record of Mortgages of said County.
TO : TIES  WHERE

FIRST FEDERAL SAVINGS & useen C Witness my heand and seal of County
LOAN ASSCCIATION o g affixed..
’ Beneficiary

¢ Recording Return To: :
FIRST FEDERAL SAVINGS
540 Main St. _ ;
Klamath Falls, Oregon ‘ Feeth.00

. Wm.D. Jilne.

‘REQUEST FOR FULL RECONVEYANCE .« -
To bo usod only whon obligations have been paid.

TO: William GAnONG.meemeerr

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust doed. All'sums sscured by sald trust deed
have been fully paid and satisfied. - You hereby aife directed, on payment to you of any sums owing to you under the ferma of said. trust deed or
pursuant to statule, to cancel all evidonces of indebledness secured by scid trust deed (which are delivered 1o you herewith: together with sald
trust deed) and o reconvey, without wenranly, to the partles designated by ‘the terms of said trust deed the estale now hseld by you under tho
scme.

First Federal Savings cmd L’ocm Associcmon, Beneficlary

by.

S

RERE GRRL

A
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