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s . . ., : (% womron et mn A fy g
'mhtg g\gtemwnt, made and entered into this s e g T 18 77 by and Batwestc
C. A. GODSLY, “ { \ ‘

horeinuﬂer called the vendor, an

‘/\LBI‘:RT k.- SHELLEY and BETTY G. SHELLEY, husband and wife,
hereinadter c&llod the von&oo. . ‘ '

WITNESSETH

Vendosr - Ggreos to eoll to-the vendea S and the vendse S agreos’ to buy from tho vendorS all of the
{ollowing described property situate in’ Klomath County, State of Oregon, to-wit: .

Lots 16 -and 17 Block 8 of STEWART Addition, according to
the official plat thereof on file in the of fice of the
County Clerk, Klamath County; Oregon

SUBJECT TO: Contract of Sale, including the terms .and pro-
visions thercof, by anc between Leon L. Lybrand and Lucille

E. Lybrand, husband -and wife, Sellers, and Ceceil R. McCool

and Bonnie.T. McCool, husband and wife, Buyers, dated April

1,: 1975, recorded April- 11, 1975, in Decd Volume M=75 Page

3890, records of Klamath ‘County; Oregon. By assignment

dated February 9, 1977, recorded February 9, 1977, the Ven-

dee's interest in said contract as been assigned to C. A. Godsey.

: which Vendeges heregin, asSumc and aogre ‘ .
ot and for a-price of 311,000 08 b ?%ay%bla as iolla-é?sl,ﬂ %Sm:to pay

**$3;163.12 by assumption of existing contract set forth above.

. *;z‘ 6,500. 00 at the time of the “execution
o this agreement, the receipt sf which is hereby acknowledged: $ 1,336.88 with interest &t the rate of 8 %
peor aninum from ate of contract : payable in’ installments of not less than $ ) L0000 por
month ,in clusive of interest the first installment to be paid on the 5th' day o August ) )
19 7 7, qud a further instaliment on the S5th day of every month - \hereﬁller until the full balance and inlerost

are paid.

s

Verndee agrees to‘mcké said” payments promptly - on ’/t’ho dates above named- to the ~ order - of ‘h'e vendor, or the
survivors of them, at the . United States,NatiQnal.Bank of Oregon; Main Branch
: ERRRE " ) ; : RN ' [ at Klamath ‘Fails,
_Qrégcn; to keepynuld property at all times in-os good canﬂiuon as the same now are; that no'lmprovemem‘nbwy on or which
:hdy herealter be‘b x‘zluced‘on said property. shall be removed or destroyed before \he entire purchase price has- been paid and
that " said property - will be kept insured In-. companies approved by. vendor agdinst loss or demage by fire in o sum not
ess than% T U ins. V_alue with loss payoble to the parties as their ' respective interests. may appear, said
- policy or boliciés’ of insurance -to be held Vendor \'COPY to-Vendees " Ihat* vendes ‘shall pay. regulatly
‘apd neuéonabi9 and ba&cre.lhe samo shall Bécorhé :suﬁjécl to interest chdrges, all taxes, assossments, liens and lncu:hbranceu
" of whatsoever nature and kind "~ Taxes to be prorated-as of date of possession.

and adfées not to .suffer. or permil-any
_‘incqmbrdnces whatsoever having pfacedence. oyer rk%}us of - the vandpr in gmd to sald property. Vundee shall be entitled 1o
the possasclon of said property = a5 Of‘ CUEA Ny e s 1977.
— ; .
; N \

Vendor will on the execution hereof make cm‘a"sxeéule in faver of vendee good und sufficlent warranty deed conveying «a
‘foe simple-title to said property froe and clear as:of this :dato of all incumbrances whalsoover, except T _ese‘rvations R
restrictions, casements and rights of way of record and those appar-
ent upon the land ‘ ‘ : =

part . of sald ;property to bacome subject to cmy taxes, assessments; Mens, charges or

which' vendee assumes, and will place eaid deed

together with one of these agreemonts in escrow at the Un%ted States N?%t ional -Bank of Cregon,
: Main, Branch, .
at Klamath Falis, Oregon, end shall “enter ‘nto written escrow

instmcﬂon in form satisfactory to said escrow . holder, inatructing sald escrow holder that when, and if, vendeo shall have
paid the balance of the purchase. price in accordance with the terms and conditions of this contract, sald escrow holder shall
doliver said instruments to vondoe, bt that in case of defcult by vendes said ‘escrow holder shall, on demand, surrender
said instruments to vendor.




Escrow. {eos shall be deducted from the first paymont made herounder. The escrow holder may deduct cont of necessary
revenue wtamps from final payments made herounder. ‘

In the event vondeo shall fail to make tho payments aforesald, or any of them, punctually and upon the strict terms and
at the limes above spocified, or fall to keep any of the other torms or conditions of this ‘aqroement, time of payment and
strict _performance boing declared to by the essence of this agroomenl, then vendor shall have the following ights: (1} To
foreclose this contract by strict foreclosure In equity; - (2) o declare the full id bal diately due and paydble;
(3). To specifically enforce the :terms. of this .agrooment by sult in equity; 4. To declare this contract null and void, end in
any of such casas, excep! exercise of tho right to ‘specifically enforce this agreament by . sult -in equity, all the right and -In-
torest hereby created or then existing in favor of vendeo derived under this ayreement shall utterly cease and dotermine, and

the premises aforesaid shall revert and revest in vendor without any declaration of lor‘ollure or act of reentry, and without any
other act by vendor to:be petlormed and without any right of vondee of reck lon or- comf stion for money paid or for
improvements mnade, as absolutely. fully and porfoclly as it this agreemont ‘had never baen made.

ITLE CO.
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Should vendee, whﬂo in default, permit the premises to become vacant, Vendor ‘may’ take posso'slon of samo for the pur-
pose of protecting and prssnrvlnq the property and his socurity interest therein, and in the ovent possession {s 80 taken by
vendor he shall not be daomed to have walved his right to exorclso any  of lhe foregoing rights..

COU‘NTY

And “in ‘case sull or action is. instituted to foreclose this conlract or to enforce ony of the provisions heteof, vendes agrees
to pay teasonable cost: of title report and title soarch and such sum. as the trial court-may adludge teasondble. as attorney's
feos to be allowed platntiff. in sald - sult or action, end if an appecl {s taken from any: judgment or decrea of such trial court,
the vendoe further promlses lo pay such sum as the appellate courl shall cdludgo reagonable as plaintifi's attorney's fees on
such appeal. '

TAMATH

S

‘Vendee further agrees that failure by vendor at ony time to recuuire periormance by vendes of any' provisions hereof shall
in no way -affect’ vendor's ‘right horeunder to onforce. the same, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a walver of any succeeding breach of any such provision, or as a waiver of the provlslon {tsolf.

~o

In construlng this coniract, it is understood that vendor or the vendee may ke more thanoné person; that i the context
80 requites the singular pronoun shall be taken' to mean and include tho . plutal, the masculine, the feminine, ‘and the. neuter,
md that generally all grammatical changes shall be made, assumed and implled to make the provisions herecf apply equally

P and to - individuals
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This agreement shali ‘bind and inure to tho bonefit of, as the cir et may( ire, 1ha'parue,s hereto and thelr
respective heirs, exsculora, adminlstralom and assigns. v o :

¥ AN

WITNESS the hands of the parties the day and year flrst hereln-

above written.
G Lot
/j/(

. «//%/%//Md;/
STATE OF Lttt /%ff"%;;,ﬁ) - Q (AM o?ét
C@uﬁty‘of ‘u7tZ£ ‘ }K:f ), %S.j fjJVNJHﬁ’J, —

‘Personally appearcd the above:

the foreg01ng instrument. to be h;s voluntary act. Before ‘me

\ k \,4\.. \ \;_MQ 9\&—\ R
Notary Public for (g, \ii\
My *Commission’ expires i isa= NN

’ T FORM NO. 23 — ACKNOWLEDGMENT
/ 74 25 ’ ’ .. PORTLAND, ORE.

STATE OF GREGON, /%y —5 75 R N e vt rom. €0

‘.

County Ofﬁ&'}".«?.

BE IT REMEMBERED, That on this. e el .
before me, the understgned a Notary Public in and tate, per
ALBE

ELLEY and. ‘BETTY G. S EL husband

known to me to be the :dent:cal mdrv:dual descnbed in and who cxecuted the thhm in trument and
acknowledged to me that... hey executed the same freely and voluntarily.
IN. TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my, official seal the day and year last abcve written.

/)“") e . &—1 4.,¢(/~1J..A
Notary Public for)DG'W
My Commission  expires...

et T T S




OF OREGON; COUNTY OF KLAMATH; ss.

TATE

wnd for record BOPEREE KK FKL e e e
22.... day of Iy AD 19..77 at 1_:]'.:<()XélockA M., or
13059

. on Page

S e

july recorded in Vol. LM I, of _Deeds
’ Wmn D, \LNE, County

Fee$9.00 _
fee 9‘ . By wﬂ”& \\!\p .

MQ(’)’L




