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32948  TRUST DEED TO CONSUMER FINANCE LICE

, 22nd July : J7
RS sy p e iy 19 .., between
and MARY A E) . .., as Granfor,

., as Trustee,
[ S , as Beneficiary, oo K : ) i
‘ WITNESSETH: ‘ » A
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property Sy 'T-'f !
in. Klamat . _..County, Oregon, described as: i ‘ 3 : ’\ ‘.‘ \
Beginning at a point on the West line of Lot 9 .in Block 2, BAILEY TRACTS NO. 2, & . . AR : U ',-
" platted portion of Klamath County, Oregon, according to the duly recorded plat thereaf, e I
which bears North 09 02! East 135 feet from the Southwest corner of said Lot 9; thence
South 89° 59! East 149 feet to the Esst line of Lot 8 said Block 2; thence North 00 G2!
Fast along the East line of said Lot 8 a distance of 75 feet; thence North 890 59t West
a distance of 1L9 feet more or less to the West line of said Block 9; thence South 0% ! s O ce et . L
‘West along the West line of said Block 9 a ‘distance of 75 feet, more or less to the point ; g fjw‘ﬁﬁm’w“ﬁm ;
of beginning, being a portion of Lots 8 and 9 in Block 2, Bailey Tracts No. 2. . ‘ | S ! h : \ e O

together with all and singular the t ts, heredif. ts and appurt, and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

X FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment of the sumi of § 25!.8.0 0..4. m,, _...this ddy actually loaned by the benciicinry to the grantor for which sum thg grantor
g « ; o W18 39
has given his note of even date payable withinterest to the benehcmrg in >

woviiermonthly installments of $..7.

each, the first installment to become due and payable on the ....S7 W05 . .. .day of ... ugus Y ey ... and sub-
sequent inﬁzi‘h' nents on the same day of ench month therealter until said note is tully paidy the linal installment on said note in the

we r..will become due and payable on ..

sum of ... , 1951 .; said note bears interest at the follow-
ing-rates: It the original amount of said loan is $5,000, or less, three percent per month on that part of the unpaid principal balance of
said note riof in excess of $300, one and three-quarter percent per month on that part ol the unpaid principal balance of said note in
excess of 8300, but not in excess of $1,000, and one and‘one-quarter percent per moanth on that part. of the unpaid principal balance
of said note in excess of $1,000, but not in excess of $5,000; however if the original amount. ol said loan is in excess of $5,000, then
" instead ol the rates of inferest just mentioned, the whole amount so loaned shall bear interest at the rate of one and one-half percent

- and repair; not .to remove or

- destroyed thereon, and pay when due all 'gosfs incured therelor,

per month on its enfire principal balance; all installments include principal and interest and, as paid, shall be applied first to interest
and .then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date ot maturity of the debt.secured by this instrument

is the date, stated above, on which the final instaliment ol said note

beconies due and payable. In the event the ‘within described property, or any.part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the trustor, all obligations

secured by this instrument, irrespective ol the maturity dates ex-

pressed~therein,'nrxd at the option of the holder thereof, upon demand, shall become immediately due and payable.

fhe,)algb}'e described real property [ is is not (state which) currently used {or agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To profect, pressrve and maintain said property in " good condition
i lish any. building. or impr thereon;
not to commit or permit any waste of said property: . .
2.” To . ¢complete or-.restore promptly and‘in good and workmanlike
manner any building or improvement which may be constructed, damaged or

3. To comply with all laws, or r a , condi-
tions and restrictions alfecting snid property; if the beneficiary so requests, to
Jjoin in ing such i ¢ pursuant to the Uniform Commer-
cial Code uy’ the “beneficinry may require and to pay for liling same in the
proper public oftice or ollices.

"v, 4. To provide. and -continuously naintain insurance on the buildings
now or hercalfer erected on’the said premises adainst loss or damage by lire

written in i Y, wit
latter ‘and to jgrantor as their interests may’ appear; all .policies ol insurance
. shall be delivered to the beneliciary as soon as insured; il the grantor shall fail
for any-reason fo procure any such insurance and fo.deliver saitl policies to the
beneficiary at least lilteen days prior to the expiration ol any policy of in-
- surance now or:herealter placed on said buildings, the beneliciary may procure
the same at grantor’s -expense, Grantor hereby authorizes and directs benefi-
ciary to.procure, il procurable, such credit lile or credit life and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so_actually paid from.the proceeds of the loan. The
amount collected under any lire or other insurance policy may be applied by
b iciary upon any ind ] secured hereby and in such order as bene-
ficiary may determine, or. at opfion of beneficiary the entire amount. so col-
lected, .or any part thereol, may be:'released o grantor, Such application or
release shall not cure or waive any default or notice ol delault hereunder or
invalidate: any act done pursuant fo such notice. Should the grantor lail so to
insure.or to preserve the collateral dor this loan, the bencficiary may pay for
the perlormance of those duties and add the amounts so paid to .the then
unpaid principal balance to bear interest at the rates specilied above. .

. To keep said premises Irom Irom construction liens and: to pay all
faxes, assessments and other charfes that may be levied or assessed upon or
against said ‘property- before any: part -of such taxes, assessments and other
charges becoma past due or delinquent and promptly deliver: receipts therefor
to beneliciary. ) )

. To appear in and defend any . action .or. proceeding purporting to
atlect the security rights or powars ol beneliciary or trustee.

It is mutually agreed that: A

7. In the event that any portion of all of said property shall be taken
under the right ol incnt ~ di in, beneliciary shall have the right, it it
so elects, o require that ail or any portion of the monies payable as com-
pensation for ‘such taking, which are in excess of the amount required (o
pay all reasonable costs, cxpenses and: attorney's fees necessarily paid or
incurred by grantor .in such proceedings, shall be paid to beneliciary and ap-
plied by it upon the indebtedness sccured hereby; and grantor agrees, at his
own expense, to take such actions and execufe such instruments as shall be nec-
essary_in obfaining I tion, promptly upon beneliicary’s request.
8, At any time and {rom time to'time upon weitten request of bene-
ficiary and presentation ol this deed and the note for endorsement (in case of
full reconveyance, lor cancellation), without alfecting the liability ot any per-
son for the payment ol the indebtedness, {rustes may, (a) consent to the mak-
ing of any map or plat ol said property; (b} join in franting any ensement
or creating any restriction thereon; (c) join in any subordination or other
agreement. alfecting this deed or the lien or charge thereol; (d) reconvey,
without warranty, all or any part ol the properly, The grantee in any recon-
veyance may be described as the ‘‘person or persons legally entitled tkereio,”
and tha recitals therein of any matters or lacts shall be conclusive prool of the
truthlulness thereol, .

. Upon any delault by grantot hereunder, beneliciary may at any
time without notice, either in person, by afent or by a ccurt appointed re-

with ‘extended coverage in an amount not lesy than §
ble to the b fici i

ceiver and without regdard to the adequicy of any security for: the.indebted-
ness hereby ‘secured, enter upon and {ake possession of said piizperty, or
any - part thercot, in its own name. sue for or otherwise collect the - rents,
_issues and profits, including those past due and unpaid, and apply the same,
upon any indebtedness secured hereby, and in such. order as beneliciary iay
determine. Alter grantor's delnult and referral, grantor shall pay: beneficiary
for reasonable attorney's fees”actually paid by licensce to an . attorney not a-
salaried employee of licensee. . :

. 10. The entering upon and faking possession of said property, the col-
lection of such rents, issues and prolits, or the proceeds of insurance policies or
compensation or awards for any taking or damage.to the property, and the
application thereof as aforesaid, shall not curé or waive any delault or notice
of delault hereunder -or invalidate any act done pursuant to such nofice.

11, Upon delault by grantor in pay of any indebted: secured
héreby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby fintely due and payable, In. such an
event and il the above described teal property is currently used lor agricul-
tural, timber or grazind purposes, the beneliciary may proceed to. loreclose
this trust deed in equity, as a mortgdade in the manner provided by law for.
mortdage loreclosures. However il said real property is not so currently .used,
the bencliciary at his election may proceed to foreclose this trust deed in equity
as ‘a “mortgdage ,u-ovided by law or direct the frustee to loreclose this trust
deed by advertisement and sale.’ In the latter event the. beneliciary or. the
trustee shall execute and cause o be rcorded his written notice ol delault and
his election to sell the said described real property to satisly the obligations
secured heiby, whereupon the trustee shall fix- the time and place of sale,

« give notice thereol as then required by law and proceed to loreclose this trust

deed in the manner provided in ORS 86.740 to 86.795.

2. Should the bencliciary  elect (to loreclose by advertiement' and
sale then alter delault at any time prior to five days belore the date ‘set by
the frustee lor the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest respect-
tively, the entire amount then due under the terms of the trust deed and the
obligation. secured thereby, other 'than such portion ol the principal ns would
not - thn be due had no default occurred, and' thereby cure the delault, -in
whica event all loreclosure pr 1 shall be dismissed by (he trustee.

. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice.of sale. The trustee may sell.said property either

in one parcel or in separate parcels and shall tell the parcel or parcels at ™

auction (o the highest bidder lor cash, payable at the time ol sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
tthm;pcrty 32 sold, buf-without any covenant of warranty, express or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive prool
of .the truthiulness thereol. Any person, excluding the lrustee, but including
the grantor and beneliciary, may purchase af the sale, .

4. When trustec sells ,:urmmnt fo the powers provided herein, trusteo
shall apply ‘the procecds of sale to payment of (1) the obligation secured by
the trust deed, (2) to all persons having. recorded liens. subseguent to the
interest. of the trustee in .the trust deed as their interests may appear in the
order-0i thur priority and (3) the surplus, il any, to the franter or o his
successor in interest entitled to such surplus.

15, For nny reason permitted by law benelicinry may. Irom time fo
time appoint a successor or successors to any frustee named herein or to.any

trustee, cappoinfed " b fer. n - such appointment,” and without .
conveyance (o the. successor. (rustee, the laifer shall be vested with all title,
powers and_duties conferred upon any : trustee  herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument. exccufed by beneliciary,. containing reference. to thin trust deed
and its place of record, which, when recorded in_the ollice of the recording
ollicers of the county or countits.in which the property is situated, shall he
conclusive. proof ol proper appointment of the successor trustee.

. Ttustee accepts - this frusf when this deed, duly. execufed . and
acknowledged ‘is n.ade a public record at provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or, ol any action nr proceeding ‘in which grartor, beneliciary or trustee
ahall be a party unless such action or procecding is brought by trustee,

NOTE: The Trust Deed Act provides that tha tiustee hereunder must be :sither an attorney, who s an activa member of the. Oregon State Bar, a bank, trust company

or savings and loan ossociotion authorized 10 do business under the laws of Oregon

or the tinited States, o title insurance: company authorized to insure title 10 real

proparty of thiy state, its subsidiories, affiliotes, agents of branches, or the United Stotes or any agency thereof. The liconses Is always the beneficlary. This form not

suitoble for loans less than $2,000,
for o Mortguge to Consumer Finance Licenses, see Stevens-Ness ferm Mo, 951,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in feo simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, tamily, household cr agricultural purposes (see Important Notice below),

(b) WWMWWKWWWXWWWWHWWWWWAW

This deed applies to, inures to the benetit of and biids all parties hereto, their heirs, legat devisees, rators, execu~
tors, successors and assigns. The terai beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine dender includes the
feminine and the neuter, and the si lar number includes the plural.

IN WITNESS »WHERIEOF, said grantor has hereunto s ¢ above written.

IMPORTANT NOTICE: Dalote, by lnlng out, whichever warranty {a} or tb)
is. not applicable; if warranty (a) Is apy licable and the t ficiary is @
cradltor as such word s dafined in the Truth-In-lending Act and Regula-
tion Z, the honaficlary should make the required-disclosuras.

. {If the signer of the abave Is a corporallon, . {ORS 93.470)
vie the form of acknowledgment opposite.)

STATE OF OREGON, County Ol....:...smeriveoerisri

STATE OF OREGON, 19....
; Klamath Jss. Personally  appoared ... i ...and
County of ..ol s obert I who, being duly sworn,
ngaﬂﬁqgv ;‘,’ﬁ""ﬁg ny Zﬁ'%% nﬁe%i'ﬁg R each for himsell and not one for the other., did say that the formor f's the
. Stk : ' president and that the later is the
...and acknowledged the foregoing. instru- e e ey et e et e secretary of

ment tobe ... their ] y act and deed.

., & corpora(ion,

/ j -and-that the seal allixed to the foregoing instrument is the corporate seal

St . ;- of said corporation and that said instrument was signed and sealed in be-

: '_(OF'FICQ}L ; Wg?y/ol said corporation by authority of its board of directors; and each of

H SF ‘L) ,:’ & em acknowledged said instrument to bs its voluntary act and deed.
’ e - ’ Belore me: '

D

: . (OFFICIAL
Notary Public tor Oregon .'SEAL)
My commission expires:

Beneficiary
ND, Ol{E
6,00

U

-

32918
tgages of said County.

CKLAMATH .

.my hand and seal of

UL 19010
County affixed. hES

FORM Na. 946)
at .12 ;07..0'clock .. P.M., and recorded

i

Witness

~

tile/reel numbgr ...
Record of Mo

I 'certify that. the within instru-
.day of .

ment . was received for record on the

TRUST DEED

TO .
CONSUMER FINANCE LICENSEE

STEVENS-NESS LAW PUB. CO., POR

7,g_/ K FEE $

in book - 2477.....on page 13077....or as

County of ...

STATE OF OREGON

22nd._.

PEQUEST FOR FULL RECOYNVEYANCE'
Yo bs used only when obligations have been paid.

TO: o ; o . i Trustee
~e ’ ' B .
L ! . B
The undersigned is the légal owner-and holder of all indebtedness secured by the foregoing trust deed. All sums secured by Csaid
B - b} . ’ 3

BERISN

-y . 5 e B . i B : N . Cp e i ,
trust” deed have‘)been fully paid and satistied. You hereby are directed to cancel all evider;ccs ot indebtedness secured rby said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warraaty, to the parties designated by the

terms of said trust deed the estate now held by.you under the same. Mail reconveyance and  " ¢ to.

Beneticiary

Do not lose or dtm‘ay thie:Tru 1 Deed OR THE NOTE which [} secures. Both ﬁvﬂ be delivared to the trustea for 1l before will ibe_mode.:

R
RPN




