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"{’l - THIS MORTGAGE, Made this ... ... .. 218t .. .day of. i duly. , 1977 ., e oy / Terf
by ... Pavid A..Olson and Ellen,.l(.,,v.01son,..husband,‘and._wife : : . L R ! b

{
]
TROL Mo

. Mortgagor,

o Hershner & Bell Realty, Inc., an; Ovegon.Corporation .

. e e e e e e e Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . S$ix Thousand . Three Hundred Twenty~five
- and 75/100__,____. e e . L _Dollars, to him paid by said morigagee, does hereby
grant, bargain, sell and ‘convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath Eounby . _County, State of Oregon, bounded and described as follows, to-wit:
Tot 22, Block'l, First Addition to Kelene Gardens, according
to the official plat thereof on.file in the Office of the
County Clerk, County of Kiamath, State of Cregon

Together with all and singular the t ts, heredit ¢s and appurtenances théreunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said. premises
at the time of the execution of this mortgagde or at any time during the ferm of this mortgage. o
. TO HAVE AND TO HOLD the said premiscs with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
¢rators and assigns lorever. : : :
This mortgage is intended to secure the payment of .. g. promissory note _, of which the following is a substantial copy: .

oo : 2N R Hood.River...., Oregon....21.July..'i 19.97.
pon.close ‘of -escrow of i 18 -Larry Place- - .aften date (or.if more than one maker) we jointly and
“severally promise to pay to the order of .Horshner "&%Z?gﬁ};efalaﬂtia’ Ofeggn ,Agur:};‘x}o Tat.‘.e,f‘.ph?tn.qp?,y?&f
: e : L ToTeneT T At 608 Stabé Street j-Hood River, Oregon v d
Six Thousand Three:Hundred.Twenty«Live and 75/100mmmmmmmn - T .,g‘.DOLLARS,
with interest thereon at the rate of Q... % per annum from ....21.. T o TN ..until -paid; interest be
as above.... 'm:%'ﬁ:l ‘L‘#}%Z’Zn, at the option of the holcia':':)l‘ Hﬁ: n:pt'el',l ::et:oc;rona im’:‘x:i‘f

$6,325.75 . .one year or

288 o i blA ! it lno_t so paid, all fri
_diately due and co ectible.'Any part hereof may be paid at any time, It ihia note is placed in the hands of an-attorne tor collection, 1/we
promise and agree fo pay holder's reasonable attorney's fees and collection costs, even gh no suit or action ls‘h'le; hereon; if a s'ullt or

an.action'is filed, the amount of such reasonable attorney's faea shall be Fixed by the cofirt of courts in which the suit or action, including any

* appeal xherefn, is tried, hoard or decidod.
B olsen. ~
&7 Obsorn

Ellen K. Olson

.

FORM No. 216-—P| B . :
o RPMISSQRY NOTE ~ N . . 0 STEVENS.NESS LAW PUR. CO., PORTLAND, ORE,

. The date of mgzturity oi the debt secured by this mortgage is thé date on which the last scheduléd 1}}' ipal payment be
due, to-W'ff-'Upon--'olosev-«oi‘-~-escrow--pf---w!&-l,arry Place, Klamath Falls, Oregon but no-later th
The mortdagor warrants that the proceeds of the loan represented by the above described note.and this mortgage are: . oy
(a)* primarily for mortgagor's personal, {amily, household or agricultural purposes (sce Important Notice below),. N
(b). " for. anXeDid WWMEYJWWWOI business or commercinl purposes other than agricultural
N )

. purpiig . ;
This' mortfage is- inferior, “secondary  and made subject: fo a prior mortgage on the above described real estate. made by

‘David.-A-Olson.and .Ellen,.-K~.-01-aonf.Aas-.tenanta..in..th'e.,entirety E

to .Jilliom-Ganong.,- i'-ustee‘,.for..ABeneficiaryﬂFirst...F«ederal,.Savmgs..&:.lr"?tw Association, Hamatl
ted_shl,nﬁxdztpc&ge'&sin the mortgade records of the above namsd county in book’ M75.i at erfiM6239ereo[, or as

lile. mber . : : ey rOEL RUMBRL (indicate which), rerefence fo said moi'tg‘ége‘ _racords

Fhereby being made; the said first mortgage was given to sccure a note for the principal sum of $vl9.’350,00 g ; the unpaid

principal balance thercof on the date of the execution of this instrument ig $....... ... and no more; interest thereon is paid

to :-snid prior mortgage and the obligations. secured thereby hereinafter, for bretﬁ'ty, are called )

sim}le irs mt;f‘f‘él‘lgt;".“ i ) : ) )
: The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and ngsigns, ‘that he is lawtully seized
in fee simple of said premises; that the same are Iree from all encumbrances except said first mortgage and further except..none. .

and that he will warrant and forever defend the same ngainst all persons; further, that he will do_and perorm all things required of
him and pay all obligations due or to beconte due under the terms of said first mortgage as well as the note secured hereby, principal
and inferest, according fo the ferms thereol; that whilo any part of the note socured hereby remains unpaid he-will pay all taxes, assess-
ments and other charfes of every nature which may. be levied or assessed against said property, or this mortgage or the note secured
. hereby, when duo” and payable and belore the same Decome delinquent; that he will promptly .pay and satisfy any and all liens or
encumbrances that_are or may become Jiens on the premises or any part thercol superior to the lien ol this mortgade; that he will keep
the buildings now on or which herenlfer may be erected on the said premises continuously insured against. loss or damage by fire

i




and sich other hazards as the, mortgagee may from time fo time require, in an amount not less than 3.30 EXDC .. in'a company
or companies acceptable to the ‘mortgafee herein, with loss payable, first to:the holder of the. said lirst mortdage; second, to the mort-
fagee named herein and.then to the mortgugor as their respective interests may appoar; all “policies of insurance shall be. delivered to’
. the holder of .the snid tirst mortgage as soon as insured and a certilicuto of insurance executed by the company in"which eaid insurance
is written, showing the amount of said_coverage, shall be delivered to the ‘morigugee. inmed in this_instrument. Now. il the mortdagor
shall {ail for.any renson to procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior fo the axpira-
tion of any policy of insurance now or herodlter placed on said buildings, the mortgages moy pro-ure tho same af mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premisos in-fgood repair and will not commit or suller any waste
of said promises; In the event any personal property is part of the security for this mortgage, then at the request of the mortgadeo, the
mortgagor shall join with the mortdagec in executing one or more. financing statemuonts pursuant to the Unilorm Commercial Cods, i
form satislactory fo the mortgagee, and will pay for liling the same in the proper public olice or ollices, as well as the cost of all lien
searches made by filing ofticers or searching agencies as may be deemed desirable by the mortdagee.

.. Now, theretore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations sccured by
said first' morigage as well ‘as the note secured hereby according ‘fo its torms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the perlformance of all of said covenants and the payments ol the note socured heroby; it being
agresd that a failure to perform any covenant herein, or it a proceeding of any kind be taken to foreclose any lien on said premises or
any. part thereof, the mortfagee shall have the option to declare the whole amount unpaid on caid note or on this mortgage at orce dus
. and payable, and this mortgage may be foreclosed at any time thereaiter, And if the mortgagor shall fail to pay any. taxes or charges
_or any: lien, encumbrance ‘or insurance premium as above provided: for, or tail to do or ‘perform . anything required of him by said first
“‘mortgage, the mortgagee herein, at his option, shall'have the right to make such payments and to do and perlorm the acts required of
the mortdagor under, said first. mortgage; and any payment so mado, together with the cost of such . performance shall be added to.and.
becomie & part of the debt secured by this mortgage, and shall. bear. interest at the same rate as tho note secured hereby without waiver,
however, of any right arising to the ‘mortgagee tor breach of covenant. .And - this: mortgage may be foreclosed for principal, interest
_and all. sums paid by’ 'the mortgageo at any time whils the mortgagor neglects to repay any sums SO paid by the mortdagee. In the
svent of any suit or.action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for, title: reports and- title search, all statutory costs -and . disbursements and such lurther sum as the trial court may
adjiudge reasonablo as plaintift’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor. further proriges -to pay, such surn as the appellate court shall adjudge .reasonable . as plaintifi's attorney's fees on
such appeal, all such sums to ba secured by the lien of this mortgags and included in the decres of foreclosure, : Co
R Each: and all.'of. the covenants and agreements herein contained shall apply, to and bind the heirs, tors, administrators and
. assigns of’ zaid mortgagor. and of said mortgages respectively.:- ; B : o
g In ‘case suit ‘or.action is. commenced t0 foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receivor
to ‘collect the rents and *profits arising out of said premises during the pendsncy. of such foraclosure, ‘and apply the same, after first
" deducting . all of said receiver’s proper charges and expenses, to.the payment of the amount due under. this mortgage.
R _In construing this . mortgage, it is understood .that the mortgagor or mortdagee may be. more than one person; that if the con-
“text so requires, the sinfular pronoun shall be taken to mean and include the: plural, the masculine, the feminine and. the neuter, and
i implied to make the provisions hereof apply equally ‘to corporations

that . generally all gramatical ‘changes shall be made, assumed and i
and to individuals.’ :

IN WI TN:ESS WHEREOF, said mortéagox; has hereunto set His kand the day and. year first above written.
I Vo

O Lleaen.

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty
{a) of {b) is not appli ble. If y la) ‘is applicable ond if
.the mortgagee is o creditor, as such word is defined in the Truth-
““in-lending Act and Regulati Z, the . e MUST comply

with the Act. and Regulation b ki quired discl ; for
- “this purpose, use Stovens-Noss Form No. 1306 or similar.. -
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I c;sttiiy that -the .within instru,-:

at. 1230
book.

m

STEVENENESS LAW FUB. CO.. PORTLAND, O

DAVE.
' County of Klamath

£
HOOD RIVER, OR

G6US ST

 HERSHNER
STATE OF OREGON,

file /reel numben

“HERSHMER & BELL REALTY, INC.

STATE OF OREGON,
County ‘of..Hood. River. .

BEIT REMEMBERED That on this.....2L.. : Ju iy 19:2227,
before me, the uniersighed, a noiaiy public 6’n and for'said county and state, personally appeared the within named

.David A son & Ellen K.:Olsom. . ...

in and who executed the: within instrument and acknowl-

known to me"tobe ndividual. 8:.describe

p
" edged fo me ‘that! Ll ; executed the same freely end-vqluntarily. i
".‘(,"’f 2oL i : i R h X ('

( my offifial sgal(thf day: anii /y

N TESTIMONY WHEJEOF, I have heretingerset my hand and affixed

5ove written.

L Notary Public for O'reéan.‘ :
. Commission expires -....i..=1 /7./80:
! eXE ,




