S
i , CONTRACT Fon THE SALE OF REAL ESTATE ,
* THIS AGREEMENT, made/thls_ 17k day of . dWY. 19 77 between D- CHUTES ESTATES

OREGON LTD., hereln called Seller, and - Oliver G, and Opal Be Kinehatr

hereln called Buyer' o

AGREEMENT, :
' Seller agress to sell, ancl Buyer agrees to buy, real property and its appurtenances descnbed as:
Lot. Q- Block_-1_ Tract No. 1042 Two Rivers North situated in Sectlon 36, Tzss -and Sectlon 1,7 268
“R7 E/WiM., Klamath County. Oregon. . .
PURCHASE PRICE:
. Shall:-be paid, as follows:
(a) Cash Price. C
(b Down Payment (cash check note _other)
(c Unpald Balance of Cash Price
: (Amount to be financed) (llne a mmus llne b) S
> (d) “FINANCE CHARGE ; :
“(e): - OTHER'CHARGES $6.00 Recording, $18.00 Escrow Fee :
B L) "ANNUAL: PERCENTAGE RATE .
‘:g): - Deferred Payment Price: ,a+d+e)
“(hy Total of Payments (c+d+e) B
o Buyerwlll pay remalnderotthe purchaseggcetwllhlnterest onthedecllnlngoutslandlng be'anceat
percent { L % .}, in equal monthly payments of .-

and on the sama day of each succeedlng calendar month thereattar until the entire unpald balance of the purchasa prlce has been pald 10 Soller.”
{If Buyer pays the entire balance within six months from date of this'Agresment, Seller will glve credit for all interest previously pald and walve all-
unpaid accrued interest. Buyer may at'any time prepay the entlre prlnclpal balance wlthout penalty or payment of the uneerned mtoresl ) Fayable

t the otllce ol the Seller, P, 0 Box 792 Bend, Oregon a7701. b
.. “NOTICE" See other side tor Irnportant lntormatlon

Thls property wrll be used v rIn;Ip dence (Scra Sec Z ot Trath' & Lendlng Act) lnlual This property wrtlﬂ,
prlnmpal resrdence lnltlal (o , Juyer represants that he has personally been on the properly deacrlbed herein. mltml &ﬁ(
‘ : ‘ : NOTICE TC BUYER '~ . ; :

.You have the optlon to v0| your contract or agreement by notlce to the Seller |fyou do not recelve a property report
prepared pursuanttotierules a d regulatlons of the Office of Interstate Land Sales Registration, U.S. Department-
‘of Housmg and Urban Development in advance of, or at-the time of your signing the contract or agreement 1fyou
‘receive the property report less than 48 hours prior to srgnmg the contract or agreementyou have the rlght to revoke :

he contract or agreement by'noticeto the Seller until midnight of the third business day following business holldays. :
New;Year s Day,’ Washmgton S Brrthday. Memonal Day, lndependence Day. Labor Day, Columbus Day, Veteran s,

llOllO Royal AW» ‘
Ozogon 97402

Personally appeared the above-named BARBARA A
OHEGON LTD ‘and acknowledgmg the foregomg insteur

' Notary Publ:c tor Oreg

My Commlssron exptres

: Personally appeared he above- named
" instrument to be ______'-‘-E_____

After recordlng return to* ‘

Central Omgt_m Egcrew Service
35’8,}3 ."" Harehall Bend. Oreo 97701 Nt

“*’@13@93

il

S—




Warranly of Possession: AT [EPEIEN . it . " .

2 guyar shall hu entitdgd W passession of $5i¢ pravises onthpdmeo!thi:;commclarid shall have tha right to remain
in possession su long as Buyericmot in defaul{ urder Tieterms of this coniract, :
Buyer's inspection: i . ) ' iz : : ‘

Buyer has purchaged he property solely upon Buyersown porsonatinspection and inits present actuatcondition
and Fas not relied upon any warrinbas of peprestatations made by the Seller. or by any agent of the Seller.
Warranty of Title: : . REEE o

Seler warrants and apresents to puyer thint Sellerowns the propefly in‘fee simple free fromall ancumbrances

cexgept subject Lo restricyons i the patent fromthe Linited States Government and the Staté ol Oregon, restrictions,
in the dedication of thaplat, the reguiations and rules of Klamath Coanty, and restrictions of recordinthe officlat tles
of the County Glerk of Kiamath County. n T I
Payment of Seiler's Liens: ' . . S

S«.‘.Iler,\.vgm‘wnsU‘.m;.‘ellc;::»\"m make atl payments bnany contracts, montgages, iens, judgments or-other encumm-
brancos dfsidnding which Selier bas incureed during or pricr Lo this contract as the same fait due except this years
real progertyitaxes if s a ment is made alter June 30th and botore Novermber 15th, Buyer agrees to Purchase
Subjac) o, that Burrent yo 5. ‘ RN . : )
payment 6f Taxas and other Liens S S : B :

Buyerswili pay all fiens which Buver paimits or which may e tawtully imposed upon the property prorptly and

3 cot Beccme pastdide! In the éyent tharthe Buyor shalt allow the taxes or other assess-
mants upon i Op ety y 2 delinguant or shall fail te pay any Vien orlisns mposed or permitted upon the
;')1'0(,):3'rty,afl.fmt‘*y’ become due, the Seller without abligatien to go ao, shatl have the rightto pay the amournit dusand to

" add ss‘;;id.avm_nfum to-the contract balanos, 10 baar interest aj-the rate provided heren. N E
Removal-ol lmproverasndss. ) : e : .

NG TRIprové slatiedon the property-shall be romovid before this gontract-is paid in full., AR

“‘Use’of Property:®; . - ' : SO

" Buyerugrees not ta.abuse, inistisd or wasta the property, real or personal, described in this contract and to main-
Lain e propény’in gooy condition. LT N T R

Sellor warrants ‘ldmp‘rv;ssenm(oBuyew‘rzhrnSellm'hasr,-bmim_»édprclin,xinaryyr;ubsurjacéscéwagedisposmappro&ial.
seher further warranis’to Buyoer that i during the first year atter this purchase Buyer cannol obtaint an individua!
_approval-on said tot Seller will niake full refund of At menjes to Buyer.. : :
‘Buyer's Deed: S . e e P S ) Cent

“When Buyer pays and perorms nig contractin full; Seller shall gtve 1o Buyer, or Buyer's hoirs of assigns, a geod

_angd sufficient warranty doed conveying gond and mérchaniable titlein (ve simple; trec and clear of encumbrances
¢ pling fisns and encumbrane \fieres of permitied by the Buyer of Buyer's heirs or assigns dnd subjestto
‘restrictions inthe palent ifam the United States Guoteraimentandthe State ot Oregon; restrictions in the dedication

“it the ‘plat, fhe teguiations and rules of Klamaty County, and restrictions of record in ihe.official files of Lhe County
‘Clerkof Klamath'County. -, oo SR e ST R DL E

Seller's. Remedies N e T R O oo ; e i
Times is of the essence of this contract and Buyer agrees 1o proiptly make al p’éyr’ngnts‘w‘nen‘,du‘e“m’nd.‘tolfully and
promptly pericnm all other obligalions oi this contract: In the eventof defanit by the Buyerupon any of tha terms
rand- conditions contained herain and aiter 30 days written notice of detault by Seller: e )
-11) Setler may doclare this contract terminated and at.an end and upon such termination, all of Buyer's right
title and interest in and to the described property shall immediately ced Saller shall be entitlerd to the imm
diate possession of the described property; may forcibly anter and take possession of said property remaoving
Buyer and his effects; and all payments ‘merelbh_)re'made by Buef tq,»:,Sa{xer'{as‘vdzzle"jmprogzamen piix{ures,..
placed onvthe described property shall be retained by the ler as tiguidated damages, orin the alte
.(2) Setler may, at his option, declare thie entire unpaid princfih:zkkSéﬂa‘ncé?'b‘ffth’cf‘;ju'rchasé prive with interest
thereon atoice due and payabie, and forectose this contract by strict.forectosurein equityyanduponihe tiling
of such suitall of the Buyar's right, title ard imerestin and o the above-described properly shall irr‘lmedi\atr:ly
coase  Scller shali be entitien 1o the unmediate possession of said property; may forcibly enter antf take
cpossessioreol said-property woving-Buyerand his eliects and all payments theretotore made by Buyerio’
Seller and.alldmprovemnenis of fixtures placed on the described real property shalfbe retained by the Selter as
liquidated damages’ Such right 1o possession in the Seller shall not be desmed incdnsistent with the surt for’
strict doreciosure but shall-be in fustherahicg thercof; and-in the svent Buyer shall reliise to deliver possession.
=upon the tiling of such suit,. Buyer, by the axecution of thig conttacty consents to ihe entry of anintertoculory
arder granting POLEhSsOn ¢ o the Seiler irmmediately upon the filing of ‘any-sind for stricl?
foreciosure withool the nect o Spdar posting a bond o1 having 2.recejver, appojeted, or in the
T allernative, o D R R sl M
[4y Setler shail have the rght to.declare the entire unpa ¢ principal batance of the purchaso prcewin interast
theraon at.unce due and pavable, and insuch event, Sellermay sithar bring anagtionat taw tor the balance duey
thereby.waiving the security; or irdhe alternative, may tile suit in equity for such uripaid balance ol principal ang -
Cinterest and have the properly scid at judic o with 1hg proceeds thareof applied to the court costs of sugh:.

suils, attornny's fees, ang the balince due Seller, avd may recovera detiniency judgment against the Buyer for

-any unpaid baance remaining on this contract: - ‘ ) .
. T addition to the aforatientioned remedies: Sefler shall hivie any and all other remedies undef the law.
‘payment of Court Cost: - .27 Sy oo ) R ' :
L suitorac o0 i5,instituted o enforce any of s contract, the prevailing party shaill be entitied to such sums asthe

Gourt'may aijiidgh Teasonable as attorn fasdin'said suit oraction inany court inctudingany appelizte:courtin
- addition 16 'costs and disbursements provided by statute. Prevailing party shall also rec cost of title report.
“Waiver of Breach of Contracl: T Lo S B T
©The parties.agree 16 1y ! faiiure by either party at any timelo teauire pefformanceofany provigign oftys contract
“shall in no way affect theright to enforce thal .provision dr.be held awaiver.of any subsequantbreachotany such |
provision. . ’ ! ‘ o i A SN

S LiATE OF OREGON; COUNTY OF KLAMATH; ss.

" Filed for. ;ecprdmm;itj(;zgx o -

<this ,._.22.__ da.y‘o.f :
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