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'pHIS TRUST DEED, made t

i
and .. .. [ OO e v IR A it
' WITNESSETH: : N T fRig o
Grantor irrevocably -grants, pargains, sells and conveys o trustee in trust, with power of sale, the property ‘ Lo i e
inoo o Klamath e _..County, Oredon, described as! :

ey

WWMMWX»%WXWW e e B
XXW&MWWW SEE ATTACHED EXHIBIT "A" ' : :

% ssspeeneo

< and also subiéci‘ to all conditions, restrictions, reservaﬁohs, easements, exceptions, vights
’ and/ot,’righfs of way affecting said property. PR v

together with all"and singular the tenements, hereditaments and ‘appurtenances and all other n'ghts‘ thereunto belonging or'i:i anywise
now or hereafter ,apper!aim’ng,/ and the rents, jssues and prolits thereof and all fixtures now of herealter attached to-or nsed in connec-
A Ea . - S

tion with said real estato. : ; . - 5
> v or1PPNSE OF SECURII_VQ‘ PER_FORMANCE,of each ndreement of grantor hqrein contained and payment of the

“Thirty rhre d Hundr‘ed and NO/1OO . 7 Dollars, wiih interest

fa prom;‘z;sor'y note of even date heft;;':;th, paya‘b-l;"t; 'B;ne!icwr;“;).r order ‘and made by grantor, the

sum of AR oot i
thereon according to the ,terms"y
sinal payment of principal and interest hereol, if not sogner paid, to be due and payable Lolaune. I 0 - S
. The date of maturity of . the debt secured by this instrument is the date, stated above, on which the final installment of said note
bscomes due and payable.:In the event the within described property;.or any part thereof, or-any interest -therein is sold, agreed to be
sold, conveyed, ‘assigned or alienated by the grantor without first having obtained  the written consent or approval of- the beneficiary,
then, at the beneliciary's option, all gbligaﬁons secured by this instrument,’ irrespective . of the maturity ‘dates “expressed therein, or
herein, shall become immediately due ‘and payable. ‘ S ) T
; .. The -above described: real property is niot currently vuw,d‘lor gricult 1, timber or @ ing purp

To protect. the security of this trust deed, grantor agrees: (a)iconsent to- the m or plat of said property; (b) join in

. 1. To protect, preserve and maintain said property . in dood condition ‘granting. any casemen restriction thereon; (c) join in any

and sepair; not’ to-remove T demolish any building or improvement thercon; S ibordination or other: adreemery ng- this decd or the: lien or charge

. not to commit or permit any waste of said property. v P thereol; (d) reconvey, without warranty, all or any part ol the property. The
o 2,.To complete ;or - restore promptly and" in’ good and workmanlike ; grantee -in_ any reconveyance may . be desceibed ns - the “'person- Of persons i
manner_ any, building of improvement which: may be constructed,’ ‘damaged of legally entitled thereto,” and the ecitals therein of any malters of tacts shall.:.:
destroyed thereon, and pay when due all costs incurred therelor. : i he c'onclumv-g proot ol the (ruthiulness thereol. Trustee's lees for-any of the:-

W 3. To comply W 15 all laws, i redulati . s, condi- services mentioned in this paragrap Jesa than $5. PR oy

- tions and rrstric(ions'alnecﬁng said property if the beneliciary 8o requests, 10 - . IO Upon: any default by - grant beneficiacy -may at any

- join. in ting such g ts pi ¢ to the Unilorm Commer- time without . notice, zilher.in person, by . agent: of Ly - a recaiver to- be ap-

&ial Code a3 the Beneliciary . may. require .and to.pay for filing same in the pointed by a court,; ‘and_witkout regard . fo the adequacy of any- security .for

proper , public ollice - or - oflices, as el s the cost of all Jien searches made the indebtednes) hereby ' secured, enter upon and take possession of said prop-

by. liling " oflicera or cearching ~agencies as may be deemed desirable” by ithe erty or any.. part thereol, in its own, namrie sue or otherwise collect the. rents,

5y hereliciary. < . . TS : : i jssues and pwlrts,‘mcludmﬂ those past:due and “unpaid, and apply the same,

v oy 4o T provide and’ contintously intain " i on’ the ilding: less costs and expenses of ‘operation -and collection, including reasonable atfor-.

or -erécted on the said premises against Joss.or: damage by. fire i ney’s lees upon. any. indebledness,accured hereby, and in such ‘order as bene=’

¥ ick (ime fo time require, in-. - liciary Tny determine. y L, .

eqy in-. . Ber 1

(~~now or he

~ined such other ‘hazards.as the s : : R o, ;

¢ -an. amount not Iesi.ilhl:n 8.0 ch&ﬁp written in . The.enh.-ring, upon. and taking possession of ‘said prnperfy. the
: : o

1 'eomp ptab; the eliciary, W, losspuyableto hé‘lnt.h:r; all - collection ‘of oh rents, issues and profits, or the ' proceeds of hire and’ other
. policicsﬁ.‘,‘insurnnce shall' be delivered . to” the benelicinry as soon as insured; " insurance policies ar compmsaﬁon or- awards 1 king or damage of the -

it the grantor “shall .fail for. any reason to: procure any ‘such’ insurance and_ to . properfy,rnnd the .application: or release thercol as ‘aforesaid, -shall. not cure of
deliver said policies i0 the -beneliciary at Teast: filtecen days prior to the expira-’" waive any’ defoult or notice ol default hereunder or. invalidate: any.. act done
ition" of "any policy "ol ' insurance now or : herealter placed - on said - buildings. - pursuant -to such- notice. . k -
tho ' beneliciary -.may o same at grantor's: expense. . "~ 12, Upon delault by grantor _in pay ¢ of any. ind secured
. c9llectcd under. any arance , policy . en .~ hereby or i ol any agreement hereunder, the beneliciary. may
: ciary vpon .an edne he: 1 " declare. all su by immediately. due and_payable. In such ‘an event -
may determine/ 0 if mou; “and il the ; ab 1. properly is “us -agricultural,
any. part thereof, be’ or.. Such “application of reit timber or frazing purposcs i Joreclose this: frust
d"“_""'he,"""d" or invalidate any : deed . in equity, as-a _mortgage in the manner: provided Dby, law for mortgage
v S e . " joreclosures. However if said real:property is not so currently used;: the bene-
frec irom construction flens and. to: pay all .. fici his .election may proceed fo Joreclose thi: deed in equity as a
: 3 : “he levied or assessed , upon of “direct” the trustee to loreclose this, tru: advertisement
again: pi ' . assessmonts . and other In- the latter event the beneliciary-or the
charges become d - cipts therefor . cause to be -recorded” his written notice of delault and his el
. o beneficiory;8 axes, assess- - paid described real property (o satisly the' obligations secured . hereby;
ments, ¥ )4 tor, either.”  upon the teustee shall lix the-time and place of sale, dive notice thereof

by direct 5 i ficiary . ith, which .to ired by law and proceed - to loreclaxe this. trust ‘deed - in the manner. pro-

e

“make such
and the a
agraphs 6
, K t. the debt secured by. this
trust deed, i isi m breach. of any of the

covenants, hert : ¢ as aforesaid, the ‘prop- .
H H grantor, shall. be Igound, to the: -

s erty, Hereinbelor as
. -same_ extent that they are bou
described, and all-such pay ts shall be I

out -potice, and. the nonpayment thereof- shall,. at the option .ol the

render. all . sums secured by this trust deod immediately due and . payable:an

‘ constitute & breach of this trust deed. o e i s
" 6. To pay .all costs fees and cxpenses of this frust inctuding  the ‘cast

1. title. search as well-as the other. costs and_expenses of .the frustee.incurre:

yment

ion with or_in enlorcing (hjs obligation and. tmutee’g'nnd attorney’s °

incurred.

‘o - appear in" and delcnd.r t‘lny,;'mv:(ian or.procéeding purporting_ o,

o security rights or' pawers ol’l.mnelicinry or trustee; and in any -yil,
‘proceeding int which the beneliciary. or trustec may &ppeas, including

the'. foreclosurs of this deed, (0:pay allcosts and - expent<s, -

{ - title ‘and the . benef ’s or ¢rustes’s atforney’s tees; the.
‘s lees mentioned. in . this paragraph 7<in_all cases shall be
ihe trial court and’in the event of .an appeal from any judgdnient or

pellate cotert shnﬂ@diudée reasonable asthe beneliciary’s or trustee's attor-
ney’e fees on guch appeal. s . . . -
R (51 agreed that
‘under th o r condemration, benclici
right, it # . ¢ z tio!
as compensation
to pay all
incurred b
- applied by it
both in; the 1 ¥
ficiary: in such proceedings, an|
secured hereby;: and nrnnlpr'ngr:el, pense, ’
and execuie such instruments: as, shall -be. necessary in obtaining such com-
pensation, promptly upon heneliciary's request. ! . o
.. 9, At any. time and from time.fo time upon wriften request of, bene-
ticiary, payment of- its dees. and presentation of this deed and the nofe for
endorsement (in case of full reconveyances, for Iiation), wi ¢ alfecting
the. Jiability of any person for the payment of ths indebtedness, trustee may

ave the

ti;:mvor all of ‘said ‘prop e taken

S 86.740 to 86.795

{ {o loreclose by advertisement and sale
to live days before the date set by the
other person SO _privileged by’
> ar his: successors in interest, respec-
the terms ol tha trust deed and the
es actually incurred  in
‘s fees not. ex-
would not then
in which event
ised by tho trustee.. . . ‘
N held on the date and at .the time and

Ince designated in't il
in one parcel or in separate parcels wnd shall el the parcel or parcels at!
auction to the  highest bidder for cash, payable at the time of sale.” Trustee

© shall deliver to tha purchaser its ‘deed in form ns required. by law. conveying

the ém;purly 20 :sold, hu il venant ‘or warranty, express’or ot
plied. The Tecitals in the dee ¢ ol {act shall be conclusive -proot
“of the (mlhlul.lrn"(herrol. Any . person, exciuding the, trustee, but including
the grantor and beneliciary, miay purchase at the salo. ‘ v i i

~ 15, When (rniee selin pursuant (o the powers’ rovided herein;’ trustee

uha‘l’I. npp}l,y the : proceads ol sale .to payment of (1) ¢
decres of. the trial court, - grantor further agrees o pay such: sum: as the ap- .’ cluding the, comp

attorney, (3) to

Laving recordd liens su

deed aa their interesta may nappear

‘surplus,” i “any, to the granior or

surplus. . , .

16. For any reason permitted by law heneliclary ma trom - time fo

“fime appoint & BUCCeesOr OF succensors (0 any trunfee nAM d herein or fo any.

- successor trustes” appointed hereunder, Upon such ap) ointment, - and ‘without
e to the successor trustes, the Intter shall be vested wi i

power? and duties confor frustee herein. n

hereunder, Each such app

instrument executed by be

2 and - ito

Clerk or. Recorder
shall bol conclunly ol proper. ap, if T trusfee.

7. Trustee accepts thin - trust when this executed and

is minde a public record an rovide Trustee is not
notily any party hereto of pendi J other desd of
trust oo of any action or proceeding in. which: grantor, bencliciary or frustee
nhpll be a parly unfens tuch action or mocudinﬂ ix brought by trustee,

- NOTE: The Trust, Deed Act provides that 1hn‘ﬁus1ee hsraundef must be elther.an nuamley,;who s on a:}lvn‘ member of the: Oregen State Bar, O bank, trust company"

or sovings ond loan association ‘authorized to do: business under the. laws of Oregon

or the Unlted States; a yitle. insuranée’ company authorized 1o Instire tile 1o’ real

property -of this trote, its subsldiaries, affiliates, agents of bronches, .o the Unhed States ar ony ogoncy therect.

e m———— -
e ——— T — v —————

e T -

e {rustee may scll zaid property either . .




\ ' . The grantor covenants and agrees ‘o and with the peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons” whomsoever.

The grantor warrants that the proceeds of the loan reprossnted by the above described note and this trust desd are:
(a)* primarily for grantor's ,poraonul, {amily, household or agrifultuml purposes (seo Important Notice below),
i L e b ] 4 M r? l BN s logk H inl ks, 4k

(b) fom-an—oigd { # purp #
puspesess

This dved applies to, inures to the benetit of and binds all parties hereto, their heirs, jegatees, dovisses, adminiatrators, exocu- -
tors, personal represontatives, successors and assigns, The term penoticiary shall mean tho halder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenover the context 50 requires, the
masculine -gender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hefeuhto set his hand the day am)i year firgt above written.:

———e —D
 IMPORTANT NOTICE: Delote, by Yinlitg out, whichever warranty la) of {b) i I’)a/{/{/{ 7 //) [)"U 74/7/1,[/‘/)/\ >

not applicable; if - warranty (o licable and the banoflciary is @ creditor -

or such word d Regulation Z, the Grantfor
boneficiary MUS Regulation by making requirad

disclosures; for this purpose, if this instrumont [s to be a FIRST lien to finante

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this Instrument is NOT to ke a first lion, use Stevens-Ness form No. 1306, or

equivalent. I§ compliance with the Act not required, disregard this notice.

(if the signer of the ahove is © corporation, :

use the form of gtknnwhdmmn! opposite.) .
|ORS 93.490)

GTATE OF OREGON, ) STATE OF OREGON, County of...

] FE— Jsa. 19

County of ... M\.\A«-Lr) : S

..._(aux.).ﬁ‘ V}B thi . 19.27. Personally appeared hb Tl :

. 1 d X e e e e WOy eing duly sworn,
f’arso‘ aﬂé ap ’are the above named each for himselt and not one for the other, did say that the former is the

M - Orertais C e e president and that the latter iscthe

---- . PN AR secretary Of .o

et a corporn?ian,
yvledged the foregoing. instru- an at the seal ailixed to the oregoing instrument is the corporate seal
g2 : of said cqrparatinn upd that said :.’nsrrun.wnt was sigm;d ard sealed in be-
voluntary act an“d deed. . half of said corporation by authority of its board of directors; and each ol

: them acknowledged said  instrument (o be its. voluntary act and deed.

WQ : Betore me:
............. » . ; ... (OFFICIAL

’ ,“/ "';No!al)('.?.lll:){li: for or.eg(m . . ) RS SEAL)
“"lnm-: ,~cbgmmssmn expires: .

My, cbm
“hephge, 1977

.Title

tru-
on the
d seal of

ms

d County.

and recorded
i

an
,...........4..‘De‘puty

FORTLAND, ORE.™

ia 90067

m

Koo
d for record

_Barry Kooima

...en page.“._...‘. e
Park West

" ment ‘was receive

".{FORM No. 881)

RESS LAW PUB. CO..

oclock M.,

‘bor;k..,m_
DEEDING DEPT.

I certity that the within
Witness my hand an

_County affixed.

TRUST DEED

STEVENS-

County Of i
hen recorded return fo

Record of Mortgages of sa
ATTN

Klamath Falis Forest Estates
1801 Century.

Los Angeles, _Gu{lifbm

. STATE OF OREGON
A

at....o....
in

3 REQUEST FOR FULL RECONVEVANCE
To ba used only when obligations have been’ poid,

‘rustes.’’

The undersigned is the legal owner. and. holder of all indehtedness,.secu}ed by the foregoing trunt. deed. All sums secured by said
trust deed have been {ully ‘paid and satisfied. You hereby are directed, on payment ¢o you of any sum3 owing to you under the terms of
said trust deed or pursuant to siatute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered fo you
herewith together with
estate now held by you under the same. Mail reconveyance and doCUMENLE 0 ociiinivemrmimssesenens e

Beneficiary

‘ R ‘Do -vﬁ fose or dutroy thls Trust Deed OR THE NOTE which It sacuras. Both must be dollvered to the trustes for \ation before will bs made.

ad “T« .

)

B :

said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of suid trust deed the

e e T

- T
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e

4810

EXHIBIT "A"

That portion of Lot 15, Block 18, situated North and West of a point
S00 Deg. 00'40" W415 ft. and W1000 ft. from the Northeast corner

of said Lot 15, Block 18, Klamath Falls Forest Estates Sycan Unit, e T G o e

| :
éL\ ‘ s

as recorded in Klamath County, Oregon.

s [ATE OF OREGON; COUNTY OF KLAMATH, ss.

“iled for racord AXKEQUEEKWE e L R —

' 1
his —22a4d day of o JULY oA O 19.77 ’ 9(. <k pM,, and

duly recorded In vol. __M77.—., of .0 RTGAGES - een 13098
W D, MILHE, Courd ek

o+ Mo LLMG)A /{/\ J

FIE § 9.00




