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THIS TRUST DEED, made this ... -~ /41;. day of... ... 9""17’ . N 19.7,7 .., hetween
CROBLERT B. WILLIAMS and RAE DONNALEE ‘WILLIAMS, ‘husband. & wifg asGrantor,
. First National Bank of Oregon . . .. .. ., as Trustee,
and " Delores Mae Denby o e . i, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Beginning at the Southwest corner of Lot 17 in Block 21
INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS; thence
Southeasterly along Martin Street, 37% feet; thence North-
easterly and parallel with O0uk Avenue, 50 feet; thence North-
westerly parallgl with Martin Street, 374 feet; thence South-
westerly and parallel ‘to Oak Avenue, 50 feet, to the place of
beginning, being part of Lots 17 and 16 of said block and
addition.

together with all and singular the tenements, hereditaments and appurtenances and -all other rights thereunto. belonging or in anywise
now or hereafter appertaining, and the rents, issues and profirs thereof and all lixtares now or herealter attached to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
0

sum of. ... ThOUS and FiveuundTCd andNo/ 10 Oths ($7, 50 0 O) ‘oo, Dollars, with interest

thereon acqord:ng o the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereol, it not sooner paid, to be due and payable . ...l ey P9
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In. the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, "or
herein, shall becorne immediately due and payable. .
The ohove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property: (b) join in
1. To protect, preserve and maintain s id property in good condition granting any easement or creating any restriction thereon: . (¢} join iniany
and repair; not to remove.or demolish _any building or improvement thereon; subordination or other agreement aflecting this deed or the lien. or .charde
not to commit or permit any waste of said property. . thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete “or restore’ promptly and in good and workmanlike grantee in_any reconveyance muay be - described s the person  or persons

manner any building or improvement which may be. constructed, damaged or legaily entitled thereto,’ and -the ‘recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereol. Trustee's lees for any ol the

: 3. To comply with all laws, ordi edulati ts, condi. . “ervices mentioned in this paragraph shall be not less thun §5.

i tions and restrictions atfecting said property; if the beneficiary so requests, to .. 10, Upon any deluult by grantor hereunder, benelicinry” may at any
- join-in g such i 4 st Nty | t to-the Unitorm Commer- - time without notice,” either. in person, by agent or.by 'a receiver to be ap-'
* cial Code:as the beneficiary may require and to pay.lor’ filing same_ in- the - pointed by a court; and without -regard to the adequacy of any security . for

proper public-ollice or olfices, us well as the cost of all lien scarches made . the indebledness hereby secured, .enter upon and take. passession . of -said prop-
by liling officers or 'searching “agencies .as may be deemed desirable by the . erty or any part thereol, in its own name sue or otherwise callect the rents,
beneticiary. - | N I ol isstes -and profits, including. those past due and unpaid, and apply the same,

s 4. To . provide. and ly intain jus on the ‘building less costs and expenses of operation and collection; including reasonable attor-
no(ulv or hherc;:llerh crcc‘;cd 'on”:he sm':;. premises mizaiml loss or“damage by fire ;1; 's lees up‘;m_any indebtedness secured hereby, and in such order’ as bene- .
and’ such’ otfier. hazards as efbe iarss may irom_tine to_time require, in iciary .may determine, . L
an amount not less than %K. u’;[ilng. "fénfue ., written in B 11. The -enfering upon and taking. possession ol said property, the

p a table to" the € y, - with _loss pqynblc to .the latter; all - collection of such renfs, issuwes_and prolits, or the' proceeds ol lfire and other
policies ol insurance  shall bo delivered” to the beneficiary ns soon as.insured; | insurance policies or compensation o awards for any taking or damage of the
it t!_:e granfor s.hgll tail for any reason ta procurc -any such insurance and_ to property, and the application or release thereal as aloresaid, shall not cure or
deliver said policies fo lfre beneliciary at. least filteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done.
tion of -any . policy of insurance now-or hereafter placed on said . buildings, pursuant to such notice. .
the beneliciaty may procure the “same at ar_nnlor‘s exp(‘nse.‘Thc amount 12, Upon delault by grantor in:payr of any indébtedness sncured
collected under any fire or other. insurance policy may be applied by beneli- .. hervby or in his perlormance of any agdreement hereunder, the beneliciary. may
ciary uponany indebtedness secured hereby and in ouch order as beneliciary.  declare all sums seeured hereby immediately due and payable. In such an vvent
may determine, or at option ol beneficiary. the entire amount so collected, or  and H the above described real property is- currently used lor agricultural,
any part thercol, may be released to grantor. Such_application or release shall  timber . or grazing purposes, the beneliciary may proceed o foreclose this. trust
not cure or waive any delault or notice of delault_iereunder or invalidate any © deed in equity, as a mortdage ‘in the manner provided by law -for mortgage
act donc l,"“”‘“’"t to such notice. . . c foreclosures.  However il said- real property is not so currently used, the bene-

5.°To keep said premises free from construction lens and to pay . all ticiary at his election may proceed fo foreclose this trust: deed in equily as a
taxes, MS{-‘!"‘""'! and other chardes that may be levied or assessed upon or mortdage or. direct the trustee fo foreclose this trust deed by advertiserment
ngainst - said property belore any part of such taxes,’ asscssments and other and sale. In the latter event the benelicinry or the trustee shall exccute and
charges’ become past dur or - delinguent and promptly deliver receipts therelor  cause to be recorded his written notice of delault and his election to sell the
to benelicinry; should the grantor fail to make payment ol any taxes, assess- * «aid. described real propecty to satisly the oblidations secured heseby, where-
ments; insurance premiums, tiens or other charges payable by drantor, either  ypon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by _ providing bencliciary with funds with which 10 © required by law and proceed ‘to loreclose this trust deed in the manner. pro-
make such payment, _lmncl{cmgy,may, at ity option, mnke. payment thereol, vided in ORS 86.740 (o 86.795. E N
and the amount o paid, with inferest ‘nt_the rafe st lorth: in the note sccured 13, Should the beneliciary elect to foreclose: by advertisement and sale
hereby, - together with the obligations described in paragraphs 6 and 7 ol this then alter delault at any time prior fo five days hefore the date set- by the
trust deed, shall be added to and become a part of the debt secured by this  frustee- for the frustee's.sale, the grantor or other person, so privileged by
trust - deed, without waiver of any rights arising from breach ol any of the' ' ORS §6,760, may pay (o the beneficiary or: his successors in inferest, respec-
covenant: .""CO/ and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty - hereinbelore described. as well au the grantor, shall-be hound to' the - .opligation secured thereby Cincluding costs..and expenses actually incurred in
sarne cxtent ‘that they are bound for the payment ol the obligation herein .. enlorcing, the terms of the obligation and frustee’s and .attorney's lees nof ex-
dexcribed, and all such payments shall be immediately due and payable with- ' ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, ar '_,ht’ aption of the beneticiary, ' e due had no delault occurred, and thereby cure the default, in which event

render all sums secured by this trust deed tely ‘due and payable and - - pif foreclosure [ gs shall be issed by the trustee.

constitute a breach of this trust deed, . e 4 Ol berwise. the sale shall be held on the dafe and at the time and
" "6.-To poy all costs, lees and expenses of this frust including the cost *  piace designated in ke notice of sle, The trustee may. sell said property either
of title search a3 well as the other costs and -expenses of the trustee incurred i ane parcel or in separate parcels ‘and - shall sell the parcel or parcels at
_in connection with or in-enlorcing this obligation and frustee's and aftorney’s. - auction (o the highest bidder lor cash, payable at the time of sale. Trusteo
fees “‘:‘"“‘"1’.' incurred. . . . shall deliver to the purchaser its deed in form as required by law_conveying
7. To appear in and delend any action or proceeding purporting 10 {he property so sold, but without “any cavenant or warranty, express or im-
atlect the securify rights or powers of bLeneliciary or ‘trustee; and in ey suity. . plied, The recitals in"the deed of any matters of fact_shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including . of the truthlulness thercol. Any person, excluding: the trustee, but including
any suit for the loreclosure ol this deed, fo pay all ‘costs” and expenses, in- the grantor and beneliciary, may purchase at the sale,
cluding evidence ol title ‘and the bencficiary's or trustec’s atforney’s fees; the 15.-When frustee aclls pursiant-to the powers provided herein, trusfes
amount of attorncy’s lIres mc'n{wned‘m this paragraph 7 in all cases shall be.  ¢hall applv the proceeds of sale to payment_ of (1) the expenses of sale, ‘in-
fixed by. the trial court ard in the event of an appeal lromy any juddment or . cluding the compensation ol the: trustee and a reasonable charge by trustee’s
decree of the trial court, grantor lurther adrees 1o pay such sumas the ap-- attorney, (2) to the obligution secured by the trust deed, (3) fo all persons
peilate court shall adjudge reasonable as the benehciary's or. trustee's.attor- . having recorded liens subscguent fo the inferest of the trustee in the trust
ney's lees on such appeal. : . deed as their interests may appear in the order of theit priority and (4) the
It is mutually agreed that! : ! surplus, il any, 1o the grantor or lo his successor in interest entitled to such
8. In the event that any portion or all of said property shall be taken surplin, - ‘ . !
under the right of eminent domain or condemnation, beneliciary shall have the 6. For any.reason permitted by law beneliciary may from -time fo
right, il it so clects, to requite that all or.any portion of the monies payable time appoint 4 SUCCOESOr OF SUCCESAOTA to any trustee named herein or {o any
as’ compensation for such taking, which arc in excess of the amount required srccessor  trustes. appointed. hereunder, Upon such -appointment, and without
{o pay all rensonable costs, exprnses and afforney's fees necessarily pnid or conveyance fo the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall -be paid - to beneficiary - and powers and_duties ‘conferred -upon any truster herein named or  appointed
applied by it tirst upon any reasonable costs and cxpenses and atforney’s lees, hereunder. Each such appointment and substitution shatl be made by written
hoth in the frial and appellate courlts, necessarily paid or incurred by bene- insfrument executed by beneliciary, confainind reference to this (rust deed
liciary in such proceedingds, and -the balance applied upon ‘thu indebfedness and it plice of -record, ‘which, when recorded in. the olfice of the County
secured hereby; and . grantor agrees, af its own. expense, to take such actions Clerk. or- Recorder of the county or counties in which the property is situated,
and execufe ruch instruments as shall be necessary in obtaining such com- shall be conclusive prool ol proper appuintment of the successor trustee,
pensation, promptly upon beneliciary's request, . Trusfea - accepts this trust when this deed, - duly _executed and
9, At any time and from time (o fime .upon written request-of hune- acknowledded is made a‘ public record as provided “hy law. Trustee is nat
ficiary, payment ol ita fees and presentation of this deed and ihc note for obligated to notily any parly herefo of -pending - sale under /m)"olher deed of |
endornement (in casc ol full re y , for ion), without alfecting trust or of any nction or procecding in which grantor, Dheneliciary or trustee
the- liability of any pernon for the payment of the indebtedness, frusice may whall-be & patty unless such action or proceeding” is brought by trustec.

NOTE: The Truet Deed Act provides that the trustes hereunder must be either an attorney, who ts on active memboi of the Oregon State Bar, a bank, frust company
or savings'and leon association authorized fo do business under the laws of Oregon or the United Stotes, o title insurance compony authorized to insuie titlo to teal
property of his state, its subsidiaries, affiliates, ogents or branches, or the Uniled States or ony agency thereof, '

e

¥,

5
%




The grantor covenants and agrees to and with the benefiqiary and those claiming under him, that he is law- s ‘ ‘ ; N !
g, gl e TPl R o Yo S B RrRid perepee SR, SPRRECHA Y, e SR \
and Mortgage dated May 17, 1976, recorded May 26, 1977 in Book M76 at page | N RERTIE et B S AR 5 T b R
7844, which Trust Deed and Mortgage shall be paid by the Beneficiary and AN Y e Bt DAY TR eI
t?n%nf?lgtlﬁ ~lt%ﬁ‘lywasrlr}n% %ngl ?olrg'érc Ee%ln%ot};§ sc}}élerllxn mc;léts HIF %eerg‘o%g%homsoever. : :

The grantor warrants that the proceeds of the loan represonted by. the above described note and this trust deed aro:

Ca)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(L) - tos an.osganizatian, or {gvea if geantor_is a natural pessos ). are- for busi ¥ 4 ial-purp ther- than-agrioultural

FEurposes: : .

This deed applies to, inures to the benetit of and binds all_parties hereto, their heirs, legatees, devisees, adminiztrators, execu-
1 F s and assigns. The term beneliciary shall ‘mean the holder and owner, including pledgee, ol the

d as a beneficiary herein, In construing this deed and whenever the context so requires, the

number includes the plural, . ’ :

tors, personal repr tives,
contract secured hereby, whether or not name r
masculine gender includes the feminine and the neuter, and the singul

IN- WITNESS WHEREOF, said grantor has hereunto set his hand the day and yéar first above written.

¥ IPORTANT NOTICE: Delto, by lining out, whichaver worranty la) or (bl 1 v ,%/4

not applicat if y {a).is applicable and the beneficiary Is a creditor

or such word is defined .in the Truth-in-lending Act and Regulation Z, the ) .
beneficiary MUST .comply with the Act and Regulation by making' required . %{ w
disclosures; for this purpase, if this instrument is to.be a FIRST lien to finance BRGAalirhs R Gty
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or oquivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

aquivalent. If compliance with the Act not required, disregard this _notice.

{1 tlie signer of the cbove is a torporation,
use thoe form of acknowledgment opposite.}

. [ORS 93.490) .
STATE OF OREGON, ) STATE OF OREGON, County of....

Jss.
12035 4 .52/ 197 7 Personally appeared ST S OUD RPN
avor & -y - N .
%rsonally gppaared tho above named. e i s ... ..who, being duly sworn,
. wach for- himself and not one for the other, did say that the lormer is the
ROBERTB’ WILLIAMsa'ndRAE e e e e e e president and that the latter is the
DONNALEE..WILLIAMS,:husband..cc... : )
N - o ST e e secretary Of . ..l i
.and..wife,. . '
foopy-<and dckno_wledged the foregoing instru- and that the seal allixed to the foregoing il

. and

vol d d. of said co_rporarion apd that said instrument was signed and ‘sealed in be-
_vo’untary act and dee half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
£, adlets : |
(OFFICIAL

2 Belore me:
{ ratay: pubic or Oregon. R 1 s
) M :é*’}.m’”'"" 9*9"5?: i '/3 -¥4 1 My commission expires: ;

TRUSTP DEED ' ) : | 'STATE OF OREGON

(FORM No. B81) . R ‘
STEVENS.NESS LAW PUB. CO., PORTLAND, GRE, ) County. of .KLAMATH......

I certify that the within instru-
" ment was received for record on the

22nd...day of JLY.... 19..97, -
SPACE RESERVZD atp.s30 . 77‘o‘clock‘.,.PM,, and recorded
. ror in book..: on page..13105.....or
RECORDER'S USE as file/reel number......3293 7 ..ccvvennsy

Record of Mortgages of said County.

e ) ‘Witness my hand and seal of
Boneliciary County affixed. :

. A , ‘ WM Do MILHE cerereboerminsimnsioneessis
| yoran f _ _ COIMTY CLERK

58,

AFTER ‘RECORDING RETURN .TO
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