32946 | TRUST DEED

THIS TRUST DEED, made this 18th day of . |

- JOHN. YEYNA, _JR,. AND ARDETH .B. ,Y_EYNP?,‘ Itusband and Wife “William L. Sisemore
KLAMATH ... ... : o ey as grantor, NRHEOGEHARR XIY, as trustee, and
FIRST- FEDERAL f Klamath Falls, Oregon, a corporation organized and oxisting”

19.77 . between

: VO'-“"’?:}" Pogelﬁ’gii e

WITNESSETH: .o ik ,‘yﬂAww““§%WVW 

. Y |
The grantor irrevocably grants, bargains, sells and conveys to the frustoe, in trust, with power of sale, the property P It
in Klamath County, Oregon, described as: ‘ ot o N O S

Iget 4 in Block 1, COUNTRY GREEN, TRACT NO. 1085, according to the official
”,r»p'fat thereof on file in the office of the County Clerk of Klamath County,

which said described real property is not currently used for agricultural, timber or. grazing purposes,

together with all-and singilar the appurtenances, fenements, hereditaments, rents, issues, profits, ‘water rights.. easemonts or privileges now or
hereafter belonging to, derived from or in anywise appertaining to-the above " described . premises, and all plumbing, ‘lighting, "heating, venti-
lating, 4eir»condiﬁoning. refrigerating, watering ‘and irrigation apparatus, equipment and fixtures, together with all awnings, ‘venetian blinds, floor
covering.. in ‘plac;e:such‘ os wall-to-wall ‘carpeting and linoleum, shades and built-in appliances now or hereafter installed in or wused in connection
with the above described premises, including all interest thorein which the grantor has or may h . 86aYY the. pu f securing
perfzarmance of 6581 agreemont of the grantor herein contained and. the payment of the sum.of i@%fﬁf%g&g%A&ﬁg }Q ”

) -..) Dollars, with interest thereon, according lo the terms of .a promissory nge ofDe;un g wnﬁ?. pay:

"beneficiary or - order z:ﬁd made by the grantor, principal and. interest being. pavable in monthly instaliments of §.5 g v s COMMENcing
obaust 25, - 19 ‘ : 2

o

.. This trust deed shall further secure the of such 1 money, i of the property by the beneflelary after default,” any. balance remalning ‘in’the
it any, a5 may be loaned hareafter by the_ beneficlary to the grantor or others feserva account shall be. credited to the indehtedness. . 1f any authorized  reserve - account
baving. an Interest in the above described® ropcrt{. as may bo evidenced .by - ' for taxes, assessments, Insurence premiums and  other charges. is not sulficfent’ at any
note or-motes. .If the indebtedness secured by thls trust deed Is evidenced by  time for the payment of such charges as they -hecome due, the grantor shall pay the
more than one note, the beneflclary may credit. payments recefved by it upon . dofielt Lo the beneflclary upon demand, and 1f not pald within ten days. after such detmand,
any of said notes or part of any payment on ore note and part.on another, . the beneficlary may at lts optlon add’ the amount of such defleit to the principal of the
28" the beneficlary may elect,” . : g ++ . ohligation secured herchy. B

The grantor hereby oovéninu wjund with the trustee and the ‘l‘:en;ﬂclnry 8hould ‘the grantor fail to Leep nnﬁ/‘ol the foregolng covenants, then the
herefn “that the sald premises and property conveyed' by this trust deed aro heneticiary may at its option carry out the same, and all its expenditures there.
free and - clear of all encumbrances. and. that the grantor will and . his hetrs, for shall draw’ Interest at the rafe specified in-the. note, shall be repayable by

an 8 warrant and defend his sald title thereto ' the grantor on demand and shall be secured by the lien of this trust desd, In
against the claims of all persons whomsoever, - . this connection, the bencficiary shall have the tight in its discretion to completa
3 ) . ARy Improvements made on unid premises and also to meke -such repairs to sald
- The grantor covenants and agrees to pay sald note according to the. terms property as in its sole discretion it may deem necessary or advisable)
thereot and, when'due, all taxes, assessments and other charges levied against ) . -
sald property; erty- free-from -all cncumbrances - having pre. The grantor further agrees to comply with all laws, ordinances, regulatlons,
,cedence oyer- this trust deed; to complete all bufldings in course of construction - covenants, conditions and restrictions affecting sald property; to Kny all costa,
or hercafter constricted on safd : premises within six months from the date fees and expenses of this trust, -Including the cost of titie searc , &8 well ‘as
hereof or the date construction Is hereafter commenced; to repair and restore the other costs and expenses- of the trustee incurred §n connection with or
promptly and in good- workmanlike manner any. bullding . or mprovement. on In enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald .property ‘which may be damaged 'or -destroyed 'an p:y. when due, all * to appear [n and defend any actlon or %roceedlng purporting to affect the secur.
coats fncurred therefor; "to allow beneficlary to inepect “aald property at all ity hereof or the rights or powers of the beneficiary or.trustce; and to pay all .
times. durlng construction; to replace any work or materials unsatistactory to  costs and inc) g cost of evid tle and attorney's fees fn a
beneficiary “within fifteen daya after written notice from beneficlary of ‘such reasonabie sum to be fixed by the court; such cction or proceeding In
~tact; not to remove .or destroy anz bulldlmi’ or {mprovements now. or -hereafter which the. beneflcinry or trustee may ap) n any sult brought by bene.
- constructed on sald premises; to keep all bulldings and improvements now or - ficlary to foreclose this deed,” and ail sald sums shail e securcd by this trust
hereatter erected upon said progeny in good repair and to commit or suffer deed, : . .
oo waste of ‘sald premises; . to' keep all hulldings, pmperti/ and. improvements
.-mow ‘or hereafter .erected on sald premises continuously Insured against loss The ‘beneficiary ‘will furnish to the grantor on written request therefor an
by-fire or such other hazards as the beneflctary may from time to time require,.  annunl statement of recount. but’ shall not be obligated or required to furnish
fn-a sum not less than the original. principnl sum of .the note or obligation any further statements.of account. ‘ S
secured. by this trust deed, in-a pany or to the bene:
Iclary, and to deliver the original policy of {nsurance In correct form 'and with It ts mutually agreed that: B B ! Con
approved loss. payable clause - in favor of the beneficlary attached and with . .
remium pald, to the principal place of business of  the beneficiary at least L, In the cvent that any portion or all of sald property shall be taken
Itteen days. prior to tge eflective date of an: " policy ‘of Insurarce, under the right of eminent domain or condemnation, the beneflclary -shall have
sald policy of insurance is not so tendered, the bens fcfafy may in (ts own the right to commnence,: prosecute in-its own name, appear In or defend any ac.
discretion obtaln {nsurance for the bemefit of the beneficiary, which Insurance  tion or Ij‘)ro:ocdlnxn. or to make any compromlse or scttlement In connectlon with
shall be non-cancelluble by the geantor during the full term of the policy thus. such taking and, if it so elects, to require that alf or any portion of the money’s
obtalned. - S pavable as compensatlon for-such taking, which are in excess of the amount re.
| . . = qulred wcsny all reasonable costs, expenses and attorney’s fees necessarily paid
That' for the purpose of providing regularly for the prompt payment of all taxes, -oOr Incurred by the grantor In such proceedings, ahall be pald to the bem!ﬂcln'y
assessments, and governimental churges levled or assessed against the above deseribed pro.  #nd applied by It Clrst Upon any reasonble zosts and expenses and attorney's .
verty ‘and Insirence premdum’ while the indebtedness secured hereby Is- In excess of 209, fees necessarlly pald or incurred by the heneficlary In such proceedings, .and the
of the lesser. of the orlginal purchase price pald by the grantor at the time the loan was "“"’{‘“ applied pon theklndcbte ness secured hereby; and the grantor asmni
made or the beneflclary’s urlginal appralsit value of {he prapérty at the time the - loan B e own cxpente, to take such actions and exccute sueh fmstruments ne 3hsl
was made, grantor. wil na{ to. the heneficlary n addition to the monthly of . -be Uoar AT g suc P prompily. upon the. beneficiary’s
principal “and Interest payable under the terms of the note or obligation. secured hecehy equest, ‘ g 2R B g
on the date Installments on principal and Interest are payable an amount equal to 1/12 2. At any time and from time to time upon written reguest of the bepe.
of the taxes, assessments, and other charges due and payable with respect ta-gald property  ficlary, payment of its feca and preaentation olPothla deed and the note for en.
within ‘each-succeeding 12 months and. also 1/38 of the insurance premium pagable with - dorsement (in case of full reconveyance, for cancsllation), without affecting the
tespect to-sald property within each succeeding three yewrs while this Trust Deed {8 In Habillty of any person for the payment of the Indehtedness, the trustee may (a)
effect o3 estimated and dirceted by the beneficlary, Beneficiary shall pay to the grantor consent to the making of any map or plat of said broperty; (b} joln in granting
_Interest on sald amounts at 4 rate nol less than the highest rate . authorized to be pald ~  any easement or creating and restriction thereon, (¢) join fn an: subordination
by banks on their. open passhook accounts minus 3/4 ol 165, 1t such rate 13 less than - or other agreement affecting this deed or the len or charge hereo’: (d) reconvey,
4o, the rate of fnterest pafd shall be 45, Interest shall’ he computed on the avernge ' without warranty, al} or an part of the property, The Frnnuze in any reconvey~
monthly halance In the account and shall be pald quarterly. o the grantor by crediting Ance may be descrlbed as the “person o persons legaily entitled thereto” and-
tothe escrow account the ameunt of the {nterest due, the recltals- thereln of any matters or facts shall be- conclusive proof of the
‘ [ ' truthfulness thereof, Trusiec's fees for any of the services fn this paragraph

e shull be $5.00.
While the grantor Is Lo pay any and all taxes, assessments® and other chatges levled X : i .

or nasessed “agalnst sald property, or- any. part - thereof, hefore the sume: begin to bear comlnnﬁnnAcz %rr’dlt'hlg:’:lt:aglz‘:"glll 'I';:lnl':”lrg‘;,rf.by,;;',"ﬁ?:,'ﬂn?fncr";ﬂ::’ lfj“?h“ the
intetest and also to pay premiums on all Insyrance policles upon sald property, such-pay- perty affected by this deed and of nr;y pcrno’nnl propert, loczted th&oon el},r'.?i
ments are fo be made through the beneficlary, ss aforesald. The grantor herehy authorizey rantor shall defavlt la the payment of - any Indchtedne}l'l socared hereh: 4 nm :
the beneficlary o pay any and all taxes, asscasmenls and.other charges levied or imposed he performanice of any agreement hereunder, grantor shall have the i myugr
agalnst sald property in the amounts a5’ shown by, the statements (bcrto_f furnished by the lect-ull such rents, Issves, royalties angd pro’fl tor to default as tﬁ:'
collector. of  such. taxes, assexsments ‘or other charges, and to pay the insurance premiumy becoms due and pﬂynblc. 'Upon any default by the grantor hereunder, the bene!
In the amounts shown on- the statements submi(ted by the fnsurance earriers or thelr rep. ficiary may at any time without notice, either. in person, b agent or by a re-
resentutives and to withdraw the sums whieh may be' required from the reserve ueeount, . cafver to he appolnted by - a court, and without regard to Zhe edequacy of any
i any, ilished for.dhat purpase. The grantor agrees in no event to hold the enellelary.  geeurity for the tndebte ness hereby secured, enter upon and take posszssion of
responstible for fallure to tme any insurance wiltten or for any los or damage growing said propsrty, or any part thereof, In Its own name sus for or otherwise
ot of ru defect fin any m:um?rc no}luu( Inml ‘I[!,n' lmne‘mmry hereby 1s nul'l]m{lzed. ;n e the rents, tasues and profits, including those past due and,
cient- of any loss, 1o cotpromise and settle with any nsurance compuny and to spply uany the snme, Jess costs and expenses o e 3 a
sueh - Insurice recelpts wpon the obligations secured by this trst deed, In computing tie able. attorn e tyoherution and collection, tnc ding. reason

ey’'s fees, upon any Indebtedness secu :
amoint of the indehtedness ‘fnr payment and sutlsfactfon I il or upon sale or other as the bcna(cmy l'nn)?odeur{nlne. " cured hereby, and In !l{ch ordor




¢. The enterlng upon and MI% poaseasion of eald propurty, the ocollection nouncement at the timo !lxedogg the proceding postponement, Tho trustes sball
of such rents, lssuca and profite or the procveds of fire and other Incurance pol-  dellvar o the purchaser his d o form &8 requll by law, conveylog the w-
lcles or compensation or twards for an, taking or damage of the proporty, and narty so_sold, but without any coventat or warrently, express or {mplled. t
the applicatfon or reloase therco!, as aloresald, shall not cure or waive any de-  recitsls lo the deed of any. mattors o: facts ehall be conclusive proct of the
fault or notice of default hercunder or invalidato any ect done pursuant to truthifulnesn thereaf. Any pevson, excluding the trusteo but including the gractor
such notice. v and the beneliclary, may purchase ot the ssle,

5. The grantor shail notily beneficiary fn. writlng of any sale or . oon- 9, When the Trusteo sells pursuant to the powers provided herein, the
tract for sale of the above desoribed property gnd furnish henoflclary on - & trustee shatl lrpl the proceeds of tho trustes’s: sale as follows: (1) To
form wp&lled it with such p 1 1l the p as the expenscs of -the sslo including the ocompeniation o the -trustes, and
would ordlparily be required of a new loan applicant and shall pay benefiotary reasonable clmrgu by the atiorney. 12) ‘- tho -obligation sccured by U
& servioe charge. trust deed, (3) To all: persons huving recorded liena subrequent to
Interests of the trustee in the trust deed me thelr interests appear in the
6. Thme Is of the essence of this Instrument and upon default by the order of. thelr priority. (lz The surplus, if mu to the grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed o/ to hls uccessor In - interesi catitled such eurplus,
agreement fer, the b fary. may doclars .all _sums sccured hereby im-
medlately due and payable by delivery to the trustee of written notice of defauly 10. For any rcason perinitted by law, the beaeficlary may from tlme to
and election to sel) the trust property, which notlce trustee shall cause to be tinie appolnt & successor or succcasors to uny trustee named hereln, of ta any
duly filed for record. Upon dell asid notice of defau successor trustec appolnted herounder, Upon such appotuttnent and without con-
the beneficlary shall de; trustec this trust deed and o to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditurcs secured hereby, tiea conferred upon any trustes terein named -or appointed hereund'er. RBach
trustecs shall fix the time and place of sale and glve notice thereo! as then - such appolntment and substitution shall be made by written instrument exccuted
required by law, by the beneficiary, coutaluing reference o thls trust dee its place. of
. ; tecord, whicn, when recorded In the oftice of the county clerk of recorder of the
7.° After default and any time prior to flve days hafore the date sct county- or countles In which the property ls situated, shall be conclusive proo? of
by the Trustee for the Trustec’s sale, the . grantor . or ather person 80 proper Rppolntment of the successor trustee. .
privileged may - pay the entire amount then due under .thls trust deed and .
the obiigations sccured thereb (Including costs and exp actunlly Incurred 1. Trustee accepts this truct when this deed, duly executed and acknow-
{n - eaforcing the terms of the obilgation and trustee's and attorney's jees fedged ts made a publie record, as provided by law. The trustee Is not obligated
aot exceeding $50,00 each) other than. such poitlon of the principal as would to nntll( any parly hereto-of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby * cure the detault. any action or praceeding In which the grantor, beneficlary or trustee shall be a
party unless such actlon” or proceeding s brought by the trustee

may then be required by Jaw following

and giving of sald potice of sale, the 12, This -deed: applies to, Inures .to the benefit of, and binds all pariies
Jace fixed by him In said notice hereto, their heles, -Jog devisces, ators, cxecutors, s and
and in such order ag he mn{ de- agslgni, The term “heneficlary® - shall mean the holder and owner, fncluding
N 1awful money of the Klud ee, of the note sccured herely, whether or not pamed as & beneflclary
United Btates, p 1 th ng poetpone sale of all or erein. 'In construing thiy deed and whenever the contest so requires, the mas.
any portion of sald property by such time and place of culine  gender inctudes the feminine and/or ncuter, and the aingulur number in-

nfe and from time to time il the sale by public an- ctudes the plural,

IN WITNESS WHERECF, said qztmtbr hcxé hereunt6 sét his hand ‘and seal the day omd year first above written.

ﬁ‘_ g L?‘(SEAL)
Y

-..(SEAL).

" STATE OF OREGON ' ,
County of Klamath . 88. 0

D
" THIS IS TO CERTIFY that on oA 7 day b e ST

Notary Public -in and ‘Ior said -county and state, personally c:ppem'od the within named o~
QN YEYNA, IR, , AND ARDETH B VEYNA, Husband and Wife

to x‘xie"}‘iaersdix‘&nw'[i‘kmmnwﬁ bo the identical individual._- nomed ‘in. and who exeaited  the ioreqoind {nstiument” and acknowledged to me that
. N L o e b .

. 19 17 belore me, the undersigned, a

ie'édte.dt"ty, "hqlme freely cmd voluntarily for ihe uses and purposes therein expressed.

B {F{T"ETU\AQNX‘ ;NHER‘EOF, 1 have'hereunlo sot my hond and difixed m _nolarial seal the ds d year last’ abgva -written, .
R Y e ) . . -
2 i R o Quaes : Aans el Al

SEAP AR '

i‘loluxy Public for Oregon . = .
My commission expires: N\ﬁ({b@‘,t\" ,30, (987 o

STATE OF OREGON
County’ of Klamath 58

1 certify that the within instrument
was received . for Tecord on the .29nd
day. of . JULYe s oot 19.71,
at 333k o'clock ... M., and recorded
in book M77..... ..on page.J31L}
Record of Mortgages of said County.

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN:
TO0 TIES WHERE

FIRST FEDERAL SAVINGS & ‘ usen.)
LOAN ASSOCIATION ~
Beneficlary

Witness my hand and seal of County
cffixed.

Recording Return To: ’
FIRST FEDERAL SAVINGS
- 540 Main St.
Klamath Falls, Oregon

e DuMIINE oo o
County’ Clerk .

Bﬁﬁa&d/ J%oa;)‘/@

Deputy

FEE $ 6.00

| BEQUEST FOR FULL RECONVEYANCE.
To bo usod only when cbilgations have bosn paid.

TO: William . Ganong—mme--s , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust doed. ' All sums socured by said trust deed
have been fully paid and satlsfied. . You hereby ore directed, on payment o you of any sums owing to you under the terms of eaid trust deed or
pursuant to statute, to cancel all evidences of indebledness socured by sald trust deed (which are delivered lo you herewith togother with said
trust deed) and to reconvey, without -wamremty, to the parties designated by the terms of paid trust deed the eatate now held by you under the
same, : i :

.

Firat Foderal Savings and Loan Association, Ben.eﬂcimy‘

by.

R eaey o s*.:.',,.‘m]..'.zm

t

S




