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JAYNE  HURLEY BUILDING CO., INC.
hereby ﬁ&ﬁwﬁ%}]l’lRST.FEDERAL SAVINGS AND LOAN ASSOCIATION ?{XKlamath Falls, a Federal Corporation, here-
inafter called "'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereot, towit:

Lot 33 in Block 3 of Tract No. 1120, SECOND ADDITION TO
EAST HILLS ESTATES, Klamath County, Oregon.

¥

Mortgagor's performance under- this Mortgage and the Note it
secures may not be assigned to or assumed by another party. .In the
event of an attempted assignment or assumption, the entire unpaid

.balance shall become immediately due and payable.

together -with all heating apparatus (including firing units), lighting, plumbing, water heater,. venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which. shall be construed as part of
the realty, to secure the payment of a certain’ promissory note executed by the above named mortgagors for the principal sum of

FORTY-NINE THOUSAND, TWO HUNDRED AND I}IO/lO0-'-—",-—""‘"""'----—"—

D . - ppstallments on the
ollars, bearing .even date, principal, and interest being payable in
22nd day of January, 1978 and the 22nd.day of July, 1978, and the

principal balance plus interest due on og§§§§§§e 18 months: from

(SR b nivetritirtrirlosttboioeefvtty v
and to secure the payment of such additional money, if -any, as may be loaned hereafter by the mortga?ce to the mortgagor or
others. having an interest in the above described property ‘as may be evidenced by a note or notes:: If the mortgage’ indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any. of said notes, or part of
any payment on cne note and part on another, as the mortgagec may elect.

The mertgagor covenants that he will keep the buildings now o hereafter erected on said mcrlqch{nd property. continuously -insured
agalnst loss by fire or other h ds, in sucl as the mortgages may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagoes. 1o the full t of sald indebted and then to the morigagor; all policles .to be held by the

morlgages. The mortgagor hereby assigns “to the mortgages all right .in all policies of insurance carried upon said property and in case of -

ioss . or damage to_the properly insured, the morigagor. hereby appoinis the morigagee as his agent to settle and ‘adjust such loss or damage
end apply the proceeds, or so much’ thereof as. may be'‘necessary, in payment ol sald indebtedness. In tha event of foreclosure all right
of 1:210 mortgagor-in all policies then in force shall pass to the mortgagee thereby giving said mortgageo the right:to assign and transfer said
policies. : : o AR .

The mortgagor furthér. covenants that the bullding .or buildings ‘now . on or hereafler erected upon sald premises’ shall be kept In good repalr, not altered, extended,
removed or demollshed without the written consent of ‘the mortgagee, and to complete all bulldlngs In course of -construction or - hereafter constructed thercon within six
months from .the date hereof or the date constructfon Ja hereafter commenced. The mortzagor agrees to.pay,- when due, all taxes, -assessments, and charges of “every kind
Jevied or:sssessed. agalnst. sald premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any.transactions ‘in conncction therewith or any other
Hen. which may be adjudged to be prior to the lien of this morigage or which becomes a.prior lien by. operation of Jaw; und to pay premlums on -any Ufe :insurance polley
which may be assigned as further securlty to morigagee; that for the purpose of providing regularly for the prompt payment of all- taxes, sssessments and governmental
charges. levied or assessed sgafnst the mortgaged property and Insurance premlums while any part of the: indebledness secured: hereby  remalns “unpald, mortgagor will
pay to the mortgagee on the date Installments on princlpal and interest are paysble an amount: equal to  [/12 ‘of sald yearly charges, 'No interest shall ‘be paid mor-
tgagor on sald amount, and sald  amounts are hereby pledged to mortgagee as additional security for the payment of this niortgage and the note. hereby secured.

Bhould the mortgagor fail to keep any of the foregolng covenants, then the mortgagee may perform them, without wajvng- any other right or remedy hereln given for .

any such- breach; and all expenditures in that hehalf shall be secured by thls mortgage and shall bear interest In accordance with the terms of a certaln promissory note of
even dute herowith and be repayable by the mortgagor on demand, 8

1

In case of default in the pm{lmen! of any installment of sald debt, or of ‘a breach of any. of the hereln or the
or loan d by the the entire debt hereby secured shall, at the mortgagee’s option, become immediately
duo  without notice, and this mortgage may be- foreclosed. . .

~."The mortgagor shall the ‘mortgagee. a reasonable sum s’ aftorneys fees’in any sult which the mortgageo defonds or prosecutes 'to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by:law.and. skall tho cost of

h ds and ak i same; which sums shall bo socured hereby and may be included in the decree of foreclosure. pon btinging
action to forecloss this mortgage or at any time while sucl di is di. the without notice, may apply for and secure
the t of a 1 for ‘the ged property or any part thereof and the income, rents and profits therefrom.

Tho to a 1" deficloncy jud for any part of the debt hereby s»curod'whlch'lh'all_ not bo paid by the @o
of said property.: : .

Words used in this mortgage in the present tense shall include the future tense; and in the masculine ehall include -the feminine and
neuter genders; and in the singular shall include the plural; and in the plural. shall include the "sinqular.

Each of the and ta herein shall’ be . bindl upon _all : in of each of the méﬂqagcu, and each
shall inure to the benefit of any successors in . interest of the smortgagee. A .

Dated ot Klamath Falls, Oregon, this - 2204 “day of July

-

' July

8
signed, o Notary Public for eaid state personally appeared the wi

day, of

WAYNE HURLEY BUILDI

fo me known to bo the identical person..S. described in and W
oxocuted the ecme freeiy cnd voluntarily for the purposes therof

IN TESTIMONY. WHEREOF, I have hereunto set.w . : ~ day and ‘year las! above writien,

. Not Public  {oi
Hesiding at Klamath
My eomml}:ulun oxpires:

1 Rine’

e
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE"OF OREGON 333
County of Klamath

Filed for record at the request of mortgagee ou

page....L3.1L7 Rccords of said County -

WMo Do MILNE

County Clerk,
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