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THIS CONTRACT, Made this e 1977 potween™™
rneLt. INVeStMENt, COMPARY. .o gy J—
: , hereinafter called the seiler,
.. husband_and wi
. iy hereinafter called the buyer,
WITNESSETH: That in consideration of the mutu ] covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the foliowing de-
scribed lands and premises situated in.....Klamath. .., _.County, State of.... Qregon

A1l that portion of the NE}SE% of Section 4, Township 34 South nge
7 East of the Willamette Meridian, .1ying Easterly of/§g%i§§né?%e§6r§éd of
EXCEPT that portion deeded to the State of Oregon by deed recorded

May 29, 1946 in Book 190, page 21, Deed Records, Klamath County, Oregon;
Subject, -however, to the following:

(1), Rights of the public in and to any portion of said premises.lying
within the limits of roads and highways.

(2) Limited access in Deed to State of Oregon by and through its State
Highway_ﬂommission recorded May 9, 1946 in- Book 190 at page 21, Deed
"Records, which provides that no right or easement of right of access,

to, from or across the State Highway other than expressly therein
provided for shall attach to the abutting property.. '

geller, herein, makes no warranty-as to the exact amount of acreage contained
in subject property. ' ‘

Release Memorandum:vSee attached ExhiBit AT,

for. the sum of.SiXty thousa.nd..a.nd...no./.l.OO.th s ...Dollars (S..G.Q'.,..QQQ.« 00..)
(hereinafter called the purchase price ),’on account of which Twel housand_and.no/100th. -z
Dollars ( £12.,000.00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer ‘agrees to pay the remainder of said purchase: price (to-wit: .8.4,8.,.0,0.0.- 00....) to the order
of the seller in:monthly payments of not Jess than Jhundred.s

Dollars ($...472 .68 .

payable on the .15th..day of each month herzafter beginning with ‘the month of

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any ‘time;

all _deferred balances of said purchase price shall bear interest at the rate of..8%......per cent per annum from .
7 . _until paid, interest to be paid month1,Y..................4.Aand * %i‘?ﬁm in
payments above required. Taxes on said premises for the current tax year shall be pro--.

rated between the parties hereto as of the.date of this contract. st ‘ :

The buyer warrants to and OOVEH.‘H'I with the seller that the real property described in - this contract is
h hold o icul 1 purpoaes v

;éA rimarily ‘for buyer’s p 5 tamily, 1 r ofr pul , - )} 3
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The buyer shall &e entitled to _possession ol aaid Jands on ... uly 1 e 1944 and may: rétain such possession so lond as
he is.not in' delault under the terms ol this contract. The buyer agrees that at all will keep 'the buildings on said prernises, now or. herealter
erected, in food condition and repair and will not sufler or permil any waste or strip thereof; he will keep waid premises free {rom mechanic's
and all other liens and save {he seller harmless th il iler lor all costs and attorney's lees incurred by him in deferiding agninst_any’

such liens; that he will pay all taxes herealtér levied against sa . “as well as all water rents, public charges and. municipal liens which here-
after lawlully may be imposed upon said premises, all promptly. or any. part thereot become past due; that at buyer's expense, he will
insure.and. keep insured all buildings now-or herealter erected on s loss or damage by fire {with extended coverade) in an-amount
not- less than $°. . cinee. in o company of comp fer, with loss payeble first 1o the seller and then (o the buyer as
their respective i ici i nce to cller as svon as insured. Now if the buyer shall iail to pay any
such liens, cosis, water rents, {axes, or S e and pay for such insurance, the seller mny do so and any payment 50 made shall be added
10 and become a parl of the debt secured by this contract and shall bear interest at the rate aloresuid, without waiver, however, of any right arising 1o
the selier for buyer's breach of contract. .

2 The seller agrees that at his expense and - within. 30 days trom the date hereol, he will lurnish unto buye!
suring (in an a ! to said purchase price} marketable ti nd to said premises in the seller.on or subsequent to the d
save and except the usun i i d the huilding a d - easements now of record, M any:
i jce is tully paid and upon request and upon-surs he will deliver a
e unto the buyer, his heirs and anigns, Iree and clear of encumbrance:
d date placed. permitted . or arising by, through or under seller, exceptind, however,
Jiens, water rents and public charges o assumed by the buyer and fuPher excepting all liens

‘(Canlinurd on reverse) o
the l_tlln-h

*|MPORTANT NOTICE: Dalete; by lining out, whithever phrase and ‘whichever worronty {A} or (D) Is not applicable. 1§ worronty (A) Is oppllc.ubln and If
a creditor, o» such ward 1o dafined in the erhin-Londing At ond Reguiction Z, the Y sier MUST comply with the Act and Regulation by making required

for this purpose, use Sleveni-Ness Form No. 1308 or similar ‘unless the tontract will become o first lien 10 finonee the purchase of ‘o dwalling in \}rhl(h'lvtnl vie
Stovens-News Form No. 1307 .or similor, . ; 54

r ! ) ’
BURNETT INVESTMENT Yoo ' STATE OF OREGON,

L orna ALt .

e, ;
“Klamath Falls, Oregon.2760%..... . ; County of + v s

SELLER'S NA"E AND ADDRESS t.i th t th : .éhi""':" "‘
. . rtify. that the within instru-
. Robert R. & Carolyn. J. Cloutier . cycived for record on. the

at. .. ...
.in book .
file/reel number...../

BUYER'S NAME AND ADDRESS 7 ) SPACE KESERAVED
FOR
NECORDER'S USE

Attor racording raturn o1
 Transamerica Title In
600 Main Street.. .. e e

. .Klamath Fa%}s,MOregonMWQJﬁOlmwwwm County afijed.

AMT. ADDRESS, ZIP

Uniil & thenge s nivnhd oll yax statements shall be seni 1o the following oddress. .
" Mr. and Mrs. Robert R, Cloutier. . " Recording Officer
M:Lilani Town, Bawo s .. F@18F . CT

NAME, ADDRESS, 2IP




And’ it is understood and agreed between suid parties that tisne is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any ol them, punctually within ten days of the time limited therefor, or fail to keep any adreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declate i 1l and void, (2) to declare the whole unpaid principal balance ol
said Ipurchne price with the interest thereon at once due and payable and for (3) to foreclose this contracs b’y suit in_eguity, and in uny ol such caset,
alt rights and interest created or then exiling in lavor of the buyer oy against the seltrr hereunder shall utierly ceane nm’ determine and the right to the
above described and all other rights acquired by the buyer hereunder shall revert to and revest in waid seller without any act

seller to be perlormed and without any right ot the buyer ol return, ¥ I tion or 1 tien lot moneys paid

ty as absolutely, lully and perlectly i this contract and such payments had never beezn mude; and in cate

nade on this contraci are to be retained hr and belong to said sell [ dreed and reasonable rent . of said

delault. And the said seller, in case of such delault, shall have the 1ight immedintely, or-at any timme therealter, (o

without any process of law, and take immediate possessivn thereol, together with all the improvements and appurtenances

thereun or

The buyer {urther agreet that lailure by the seller at any time to requive petlormance by the buyer of any provisien hereol shall in no way uffect

his right hercunder to enlurce the same, nor shall any. waiver by aaid seller ol any breach el any provision hereot be held to br a waiver ol any suc-
ceeding breach of any such provision, or as & waiver ¢l the provivion itsell.

The (rue and actual consideration paid lor’lhil transler, stated in tesms ol dollars, is 360}000'00 . %%mxmmxxx
xmmmmxnxﬁx«mmwx&m«xwxnnxnxxmm«ﬂawﬂwxmwﬁmmxmwxmmxmm

K
In case suit or action i3 institufed to foreclose this contract or {c enlorce any ot the provisions hereol, the buyer agrees to poy such sum as the
court may adjudge reasonable a3 atforney’s jees to be allowed plaintiti in said suit or action and il an.appeal i taken trom any judgment of decree

ol ":J trial court, the buyer further promises to pay such aum ai the appellate court shall adjudge reasonable  as plaintitt's atforney’s lees on such
appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the context 30 requires, the singu-
lar pronoun shall be taken fo mean’and include the plural, the masculine, the teminine and the neuter, and that Qenerally al! ﬁmmmuiiul changes shall
be made, assumed and implied to make the provisions hereal apply cqually to corposations and to individuals.

IN WITNESS'WHEREOF, said parties have executed this instrument in duplicate; if either of the un~

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

1/171 estm @:Q»kd' Q [é.,\:&m

RS-y ‘ ROber't'R'.'Cloutier"" ceeresrens

. by L 7 Chilesls. w-hwyj (QaxIR

; Robert Chilcote, . I Ccloutier

i . NOYE—The sanlonce between The symbols ©, W not applicable, should be deleted. Sev ORS 93.030). ,
STATE OFYOHEXOR, e OREG PN STATE OF OREGON, County ot . rerenei) 852

County_ of .. KJ—«F‘W\HTH ; =
I

rerebaesen who, being duly sworn,
each for himselt and not one for the other, did say that the {ormer is the
. e president and that the latter. is the

‘Carolyn..d..Cloutier, Al R secretary Of ooz o
. % . . emvemsasiansiesasn s gerizrneiery 8 COTPOTAtION,
a’nd""w'l"f" 54‘”"@ instru- and ‘that the seal affixed to the foregoing instrument :is the corporate seal
act and deed. ot said ccrporaficn and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of

. them acknowledged said instrument to be its volunatary ‘act and deed.

- Before me: -
YDiPA G AEH: . olorm WL , (OFFICIAL

 BA ! Remess ; : SEAL)
o [y) Public i\f’ggagr?’?xgs}c for BidG .

My C°mmi55i°WEi§%ﬁ¢§;xéi%§?

Personally‘appeard the above named
clo

Section 4 of Chapter 618, Oreuo}l Laws 1976, provides: . . .

“(1) -All {nstruments contrzcting to convey fee title to any real property, at o time. more than 12 months {rom the dnte that the instrument in exes
cuted and the parties are bound, shall be acknowledred, in the manner provided for acknowledzment of deeds, by the owner of the title being conveyed.
Such ts, or & T d thereof, shall be recorded by the conveyor not. Inter than 15 days after the instrument is excculed mnd the parties are

instr
bound thereby.
“(2) Violation of subscction (1) of this u_ction is & Claes B misdemeanor.”

(DESCRIPTION CONTINUED)

It is hereby agreed by ‘and between the parties‘hereto that Buyers
specifically agree to pay the full contract palance in 15 years.

FORW NO. 23 — ACKNOWLEDGMENT

STAT‘E OF OREGON’ . . . . Lo I\‘EVCNI-NE‘I LAW PUB. €O0.. FDNYLAND. ORE,
County of.

. BE IT REMEMBERED, That on this ... L2 . ..day of oy 18277,
before me, the andersigned, a Notary Public in and for said County and State, p'ersonally appeared the within
tharized...Rep.r.esenta.tive...f,or..vBur.ne-t t..Invest—

known fo me entical individual ... described - in and -who executed]he within instrument and
acknowledged to me that.., he - executed the same freely and voluntarily. s :
‘ : IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
T Ay otticial seal the day and year last above writfen.
&‘é&z&é@ﬂ ,é R
. LINDA G, CHANDLER JIRSON e
Nolary Pubiic for Oregon :
)2 -8/ My

My COMMIESION OYPITES oo

s

e -

s e,
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EXHIBIT "A"

RELEASE MEMORANDUM:

Purchaser, hercin, may request two releases, and Selloer
agrees to give said release upon receipt of $4,000.00
per acre, ‘ .

Releases described as follows:

#1: The North 450 feet of that portion of the MEYSEY of
Section 4, Township 34 South, Range 7 East of tHeé
Willamette Meridian, lying Easterly of the center
thread of Spring Creek and Westerly of Highway #97.

The South 450 feet of the North 900 feet of that
portion of the NE4SE% of -Section 4, Township 34 South,
Range 7 East of the Willamette Meridian, lying East-
erly of the center thread of Spring Creek and Westerly
of Highway #97. " ‘

"TATE OF OREGOUN; COUNTY OF KLAMATH; &, . )
“ited for record at request of __,__ TRANSAMERICA TITLE TiS. (O

: . - 3357 ‘
this _220d_ gy of __ JULY A D 19T o otelock PM., ar g

duly recorded In Vol, M7, of -DEEDS on Page ... 13119

. W= D, MILNE, County Clertf




