: MODIFICATION OF MORTGAGE

THIS AGREEMENT MADE AND ENTERED INTO 'rms letDA'Y bF JU1Y L 19 77
' AND BETWEEN ALAN M. LEE" . . . g

HEREINAFTER CALLED THE MORTGAGDR AND WESTERN BANK.

B C:oo.a BAY OREGON AN OREGON BANKING CORPORAT|ON HEREINAFTER CALLED THE MORTGAGEE ;

WITNESSETH ON OR- Aaour THE g;h DAY OF Apxil 19 Z THE Mon'rGAsons

DID MAKE;, EXECUTE AND DELIVER G’ THE MORTGAGEE THEIR CERTAIN PROMISSORY NOTE IN THE SUM

‘oF §. 9;500 00 PAYABLE 1N YAy INSTALMENTS WITH INTEREST AT THE RATEOF 8 % .

PER ANNUM . FoR “THE PURPOSE OF SECURING THE PAYMENY OF SAID PROMISSORY NOTE; THE: MORTGAGORS
- DID'MAKE, EXECUTE AND DELIVER TO THE MORTGAGEE, THEIR CERTAIN MORTGAGE BEAR ING DATE oF
: April g + 1972 conveving To THE MORTGAGEE THEREIN 'NAMED THE FOLLOWING DE~
‘.scma:o REAL PROPERTY S!TUATE iN THE ‘COUNTY OF :\lamath STATE CFIOREGON, To=WIT':

'

SEE ATTACHED

7

WFICH MORTGAGE WAS DULY RECORDED iN THE RECORDS OF MORTGAGE-) OF SAID COUNTY AND STATE

THERE Is NOW DUE AND OWING UPON THE PROMISSORY NOTE AFORESAID THE PRINCIPAL SUM OF
sl ($ 34 441 43 ) 'DOLLARS,
'TOGETHER WITH ACCRUED INTEREST THEREON AND THE MDRTGAGORS DESIRE A MODIFICATION OF THE
TER Ms OF PAYMENT THEREOF TO WHICH THE MORTGAGEE 1S AGREEABL[: ON THE TERMS AND CONDITIONS
HEREINAFTER STATED AND NOT OTHF‘RWISE .

IDERATION OF THE PREMISES AND oF THE PROMISES AND AGREEMENTS

HE PARTIES HERETO DO 'HEREBY AGREE THAT. THE BALANCE NOW 'DUEAND

; SORY.NOTE ;EREINABOVE DESCRIBED SHI\LL BE AND |s PAYABL.E m MONTHLY m- 4
STALMENTS oF One -Hundred and no/lOOtha - <ime - - i
($ 100 00 ) DOLLARS | A “dncluding INTEREST oN THE UNPAID BALANcE AT THE

RATE OF THE. FIRST INSTALMENT SHALL BE' /AND 1S' PAYABLE ON’ THE _10th - 2o
DAV’OF< S ‘epitek T h er . _ 1,9_.7_Z.é 'LIKE INSTALMENT ON THE' . 10th pay oF EACH MONTH THERE- :
CAFTER.UNTIL THE ‘FRINCIPAL AND' INTEREST REFULLY PAID, EXCEFT THAT THE FINAL' PAYMENT oF i
PRINCIPAL AND INTEREST 1F NOT SOONER‘PAID SHALL. BE ou:—: AND PAYABLE ON THE let ‘DAY, OF

_duly 1978 '

HE MORTGAGE!:. OR. rrs"‘ S
ATELY DUE AND PAYABLE wrrHou*r NOTICE

| HE MANNER AND ON HE TERMS AND CONDITIONS H REINABOVE
HE SAID PROM!SSORY NOTE AND MORTGAGE HAL L /BE A

ENT As: THOUGH THF mov:s:ous THEREOF‘ WERE IN- ALL m-:.,m-:crs m-
k‘CORPORATED HFREIN AND MADE A PART oF 'rms AGREEMENT §
[$58
EV MORTGAGORS HAVE HEREUNTO SET THE!R HANDS AND SEALS AND
THE MDRT AGEE HAS CAUSED *stzymsssnrs TO BE Exzcunzo ONITS! BEHALF BY.ITS DULV AUTHORIZED
REPRESENTATIVE TH ‘ ]
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BE I r REMEMBERED That on thts
; beiore me, ‘the unders:gned a Notar
“named .. sxAlan M.’»Lee

e ¢t 'be the xdenttcal mdtwdual
" 1 he

...... descnbed in: and who executed the w:thm mstrument and
...... executed the same !reely and voluntanly. By :
’IN TESTIMOIY Y. WHEREOF I have: hereunto set my hand and affxxed

my ofhcxal seaI the day and year Iast above ‘wntten.

i} Notary Public for Oregon
My Comm:ss:on expu'es.“. Lads2I80

id say. that he, the saj
”Vice .,Presm" t,: axammmmid

v or&tlon, and that the seal afftxed to smd mstrumﬁnt is the corporate seal of said Corpora- K
iy om and ,thag,t{ ? mstrument was s:gned and sealed in behal{ of sa:d Corporahon by authonty of its Board
. of Pirectors, and‘,,, oseph. .. Lance:.

. ac'knowlﬁdge lsafd tﬁ.strumént to be the free act and deed of said Corporatlon. . o : :
y S : IN TESTIMONY WHEREOF I have hereunto set my hand and aihxed
et my o!hcml seal fhe day and year Iast above, wntten.

Notary.Publtc for>0r0gon. '
2 2=9=TR




