OF RENTALS

N

2 Entered 1nto this ]7th day of ﬂ;ng o 1977,
weer am;AND_LTLLFIJDA LEELING, Hushand and Wife pnd el C‘.
MUSSELMAN IR, AND MARCTA .~ MUSSELMAN, Hugband and Wife - ..
. hereinafter raferred to as Owner, and 'TEDERAL SAVINGS AND LOAN

SSOCIATION OF KLAMATH FALLS A Fedaral Corporatlon, heroinatterkrefarred';‘
0-as: Mortaagee. :_3;. S o ,1do-,;» T >

'r_‘;n E s s E '1' Ha

WHEREAS, Owner is tha present owner Lﬂ feersimpla of proparty :
*dascribed as : i : : I

“ATTACHED

,ath,Co nty, State of Oregon,,and the mortgag e Ais ownerﬁand~holder;
1r't.mortgage coverlng gaid. premises;,whlch sald mortgage 15
orlg':alﬁprlnc1pal sum. of 120 000, 00 :

cond;tlon to maklng sald loan and,acceptlng

, ‘ he executlon of thls»a351gnment of'the rentals
ge pramxses by owner. : T

: ’furthar to aecure the p et of the 1ndebt~
“‘er to mortgagee an "conslderatlon ‘o the acceptlng of
he afo esaid mortgage and the: note ‘secured thereby,~and~1n furtherjconsider
3 fithe ‘sum-of One" ‘Dollar’ paid by ortgagee owner, recelpt of: whlch
ack owledged the said owner doeg’ hereby sell; asslgn, transfer an
= ‘all of. the rents, ‘igsues and profxts of the afo*e—
thls a831gnm nt to become operative upon any de-
gagor ): under the - terms of the aforesald

[ hereby [andit ~rema1n ln,full force and erfec
any. efault continues to. exxat ' 1

ts.or-the performdnce of-any: of tha
rtgage or! the notes ‘securad thereby.

"Inﬁfurtherance of the” foregoxn ) 1 wne v
,s'the mortgagee, 1ta e@ployees or gents, _1ts optxon, after.the
4£ a’ efaurt -as; aforesald ‘torenter uponithe’ mortgaged pram;ses
ct,,v, the name'of the ownerA r[in'tbeir .own. nafe. as assxgnee,
‘ ‘ n a at'ithe date of . such default




. J he mortgagee 8 collectlon of‘eald rents and wxll o
thy% ortqagee. execute a written not&ce to the tenant directing,i

K A

- The owner aleo hereby authorizes the mortgagee upon eﬂch entry.
at its optlon, to take ovey ‘and assume the" management, . operation and.
maintendnce of thao aeid mortgaged premieee and to. perform all acts neceesary
and’ proper and' 'to expend such: sums out of the  income of the mortgaged
premleee ae may ba- needful in connectxon therewith, in the game manner
“and to the ‘same extent as. tha. owner. therstofore mxght do; inﬂludxng the
rlght to effect new lga 08, £o cancel. or surrender exlstzng leases, to:
alter or amend the" terme of existing leases, to renew existing leasee, to _
:maye concessxon’*to tenanta, the cwner hereby releaelng &ll claimg ‘against
mortgagee arlexng out of‘euch management. operation and maintena1ce except~"
an thefliabxlity of‘the mortgagee to account ‘ag hereinafter eet forth.:_rf

The mortgdgee ehall, after peyment of all proper charges and
1nclud1ng reasonable compensation to such‘Mana 1ng Agent as it
shall select and. employ and after the eccumulationvof'a reserve o meet
asseesments,»water rents and fxre and’ liabillty 1nsurance 1n[requ131te
: -edit the’ amo . in ‘received by if £rom: the mortgaged
: y‘v1rtue of thig: a351gnment, to any amounte duej
by the owners. under ‘the -terms of the. o ‘&
ut .the: manner of the appllcatlon“o,
be‘credlted rmiy
The’ , , 2 “_1t actually
recelved from he mortgaged premlses-'nor shall‘lt be llable -fo '
to collect ant ce o ef _ :
nEg, r : ithin its own di : ght'to determln
hod;of collectlon and the extent't‘ whlch enforc’me t ofcdllectich

vent ‘howe,er that the owner ,hall reinstat
ood standlng,




8, The word "Owner" shall be construed to mean any ‘ona’ or more
eraons or parties vho.are holders of the: legal title or equity of. redemptlon‘
to or in the -aforesaid mortqaged ptemlsea. ~The word " note" shail be con=
strued to mean the instrumenh, whetner note or bond; glven to ‘eviderice the\:
‘indebtedness held by ‘the mortgaqee aga1nst the mortgaged premises; and the
word“mortgage“ shall be construed o ‘mean,  the. instrumen .securing the
‘said indebtedness owned and held by the mortgagee. whether such. 1nstrumentfwu”

X

be mortgage, loan deed, tr'ust deed, vendor '8 lian or otherwxse :

‘ Tt is un&eratood and agreed tnat a full and complete., release of the
"aforeaaid mortqage ahall opsrate ‘as B full ‘and - complete release of all’ the
‘;"mortgagee 8. ghts and interests hereunder, and. that‘ 'fter qald mortgaqe
‘has ‘been fully‘ released, th:.s i.nstrument shall be voxd and'of no further

OFFICIAL. SEAL
\‘_BGROTHYJ HOPKINS

‘commission expires

Comiay oosm ctwvm
Mv e""’“‘m" Expirna May % 17

 GENERAL ACKNOWLEDGAMENT.




 A'parcel of 1and situated iﬁ tho NYLSE Lo tctlon 20. TWp.
9 E.W.M., -and being a port1onrof VWcated Block 8, Eldorado. Heights
l,.f\c’icht::l.on to the City of hlamath ralls, Oregon,. and more articularly

’daocrlbed as follows-

,‘Beglnnlng at a 3/4 lnch iron plpo markjngw ‘o fi
. Easterly line of Daggett & Street. and the Northerly 1line of Eldor”do
. Blwdi; ‘thence '5.89°16" 'E. along the Northerly line of Eldorady 'Blvd,
-ajidistance of 233. 75 feet to-a 3/4 inch 1:0 inpenmarking,the‘beginninq
~oﬁ a 19°23'05"*curve to the.right and: having;a radius of 756.26 feet, |\
’thence along:the arciof gaid curve a distance ofi 255 84 feet ‘0. the:
$utheaster1y corner of parcel conveyed to the City of Klzmath Eall‘
Deed recoxded, Margh 27, 1969, in Vol. M69, page 2228,.and the True
int of Beginning of thlS descrlptlonptthe:‘e ontinuing«along the
31therly line of’ Eldorado ‘Blvd. and along:the 3
'cqrve to the right: having a radlu "of 75626 feet,
eet to'a p01nt, thence léaving said’ Northerly Xine 'N.i302 !
a dzstance of110.0 feet to'a point . on:a“e rveuwhlch*is parallel to,
concentric, and'llOuO feet distant radially, from the Northerly.right. .
of way lineé of ‘Eldorado Blvd.; thence. Northwesterly along last mentxoned
curve an ‘arc distance of 200.97 feet to the Northeasterly. corner of
, saxd parcel ‘conveyed to City of Klamath Falls, thence S..0%47% W
vaionq the Fasterly llnc of: Sald parrel a. dlstance of 115 69 feet to

'd for rochrd at tequest of KLAMATH com\n‘v' TITIE CO

i 46 R
Q{t.._.oc!ock J’M an i




