} : Husband and. Wife . ~
e : 4§,3KB atcia W, MisgeLnun
G, Cy .MUSSELMAN,‘ IR, AND M}\RCIA MUSSFLMZ\N, ; Husband and’ Wife" :

ereby mongn . t% éﬁz‘ EEZDERAL SAVINGS AND: LOAN A%OCIAT[ON of K amath Falls. a Pederal Comoratlon, liere.
Inafter ‘called 'Mortgagee,”: the -following  described ‘real: property, situtated In Klamath County,. State of Oregon, and =1l lnterest”
" or extate “thereln that’ the mortgagor ‘ may hcreaher acquire,: ‘together. with the income, reats snd profits thereol, towit:

A parcal of land situated in the NW4SEYG of Section 20, Twp. 38 S. .9
"B, W, M, and being a portion. of Vacated Block 8, Eldorado Ileightc"
‘Addition to the City of Iflamath Pal;s, Oregon, and mcre partlcularly
‘déscribed as' fcllows? '

‘Beg:.nnmg .at' a. :.nch :.ron pipe: marm.ng,"che lnter.,ectlon of the Easterly

along the"'lortherly Aine: of: Dldorddo Blvd as dlstance'of i
‘inch "Lon plpe mark:.ng ‘the beglnning of a 19023' 5" :

afu (including - fir] . g, ‘water heater. vcncuan bllnds. and olhcr iixturea =

which now are or herealter may be auached to or used ln co-mectlon w(th said premises: and. which “shall'be "construed. as part: of.

he realty, to’ sectire, the paymicnt of. 3 tain’ promissory. note exécuted by the' dbove named mortgagors for. the: principal sum’ of
N. ; ; ‘

HUNDRED TWEN THOUS‘\ND AND No/loo—w-——~—--_..-—-.._-_
: en dgte. prigg :

payment of § Y. v, ¢ loaned hereafter by the “mortgaties. to gagor : or
having. an Interest in the-aboveé; described property. as’ may:be evidenced by ‘a-note ‘or' notes,” 1E the: mortgagc'lndebtcd
te, the mortgagee.'may. credit: payments  récel 1
part’ on another as; the mor:gagc may ‘elect

1’ that_he . will kaap the buﬂdlnqs nowr.i o1 orected -on- said . mortqatiu continuoualy: lnmd
c& h ards,” in  such’ companies ‘as.. tho mor!qaqea may. direct, In’ an-amount ‘not "leas’ thcm lhe face of this mo: ;
o ﬂrs! tc ‘tha® monquqeoda the.full ;. of ‘nald 1 end’ then - o the “mertgagor;:-all - policies i to . ba  held by
- hereb 1o ‘the mortgagee’ nll xight_ in' all: policies:.of ; insurance’ carried upon said '’ propo ‘andin ‘case’ a!
(o tho ; property:: nmocf !hmmurtquqcr htm;by crppoims the: mor(qa?oe .aa:his- uqon! 1o “goitle: and - adjust such’ loss ‘or. dam:
ond - :xpply .tho . pracosds, ; or..so ‘much thereot . s’ mery., “;:In the .event of - foreclosure ' all - gl
'1?51 mortgagor: in. all policies then. in*force’ shall - pass to th monquqeo “thereb: qlvlnq said mortqm;aa thé right to assign:and transler: uu!

% on .or - hereafter erected: upon! sald - premises. shall e kept- in good repal extend
and to all t in - eourseof; < of.; hercalter. eonstmcted thereon ” within:
The mortgngor: sgrees. £ .pay, when due, ait taxes, . assessments, ' and chiarges -of every - kind

“premisss, “or-upon: this mortgage o the tote and-or. the  Indebtedness: which: It seeures or. any- transactions ‘in ‘connection’ therewith or.'eny. other

Hen: whlch mny b ndludxed to be:prior to the ilen-of . this mortgage ‘or which becomes s ‘prior . len: by operation ‘oflaw;"and 'to. pay premiums. on"any. life: insirance ' policy.

iThay  he’ ag 1 gecurity ‘o mottgages;- that for. the purpose.of providing . reguinrly. for® the ‘orompt  payment ‘of . all: taxes, me_ssmznn and “governmental

charges ; levied.! or'memd - against - the mnrlguzed property.:and - insurance - premfums: while ‘any ~part ' of: the lndebtednm ‘secured  hereby vemaing unpald, - mortgagor . will

pay. Lo “the n:the date prineipal and Interest’ nre ‘Gayable, an -smount.equal.to . 1 /120t 'sald ’ yenrly ehsrgns -No’ interest. shnll be: pald nor:
1gago! sald unmunt nnd sald, amouma au lmcby plcdzed lo mortguee additional: security the pnsmmxt of; thls murtgane lhe nuu herchy segured, - 8

hould !he mnrtgazor fatl keep the : !nrezolng cnvenmtx, lhc gagee ma;
any: such-breach; and all: expcndltum i that - behalf nhan be: nec&xred by this monauga B
# pot i

the pdrnem of .any. \ Hd: debt, or of ‘a breach . of tho 7hom or | cor tn | thy
d' by the morigagar,: then . the - “entira debt haxeby socured . shall,:at the moﬂqnqoo become  immedicial;
monquqn mav ba foreclosed f

The, oﬂb y hull paiy s feesd in’emy ‘sult wluch lho morigages delfends or - prosecutes:
rotect: the uon homo! or-io omdoxo this morlrz uh tho costs cmd" disbursenionta  llowed by lcm cmd mull pﬁ}r tha:cost o
corde; and abstracting same; :which aums shau bo ucumd heroby and m bo includod in the docres’ef bringing

enarchin
action . loq fomclose ‘this manqm}e or.at any . time -whilo uuch is. “without. notice, mcry tmplv for and
g t-of a or 3 : any. pm xhnmot cznd me omo, rents. and: profits . th lra
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*ftola,pdinﬁ'6nﬂaﬁ¢drve ﬁh1chflsﬁpérallei‘to,7c5ncehfrié“aﬁd l10;0,Td;i'f‘

- o ’
Blvd,; thence" Horthwestarly along ‘last mcntioned,édrVe;an‘aréjtdistandé

©of 200,97 feet to the orthaaSterly‘cbrnerfofsaidﬁpafcel;cdnveyedfﬁc_ x|

v.city‘of’Klamath'Fa11971thencewsz'0Q47?’W. along the Easterly line of

: parcel a distance of 115,69 feet to the Trie Point of Beginning.

faet diptanﬁlradially’fromwthé;NGrtharly’rightI°f'WdY'lineyongldpra

‘OF

-FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION




