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T'HIS CONTRACT, Made this....|. 319 A1 ooy 19TT ., botween -
_.Andrew C, Gaskin and Donna R. Gagkinmsessmmssmmsses
................................................... - - hereinafter
. Gersld Dean.Skelton and.Maxine Fliz kelton- e
........ e AT ‘ y . [ .., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath. .. County, State of.. OT@ZON ................., to-wit:

IOT 7, Block 54, SECOND ADDITION TO HOT SPRINGS, according
to the official plat thereof on file in the office of the
County Clerk of Klamath County Oregon

for the sum of... Eleven. Thousand. and no/.00
(hereinafter called the purchase price), on account of which -.Phree. Thousand.and.no/100=r==-
~Dollars ( 339000-00 ) is paid on the execution here_of (the receipt of which is Hereby acknowledged by the
;e!lo;),: the buyer agrees to pay the remainder of said purchase price (to-wit: § 8 ,.000...00 ) to 'the order
" of ‘the seller.in monthly payments of not Jess than....Oze..Hundxred . Thiy ty:Five_ ,..and,..OS,./lOO,.

)‘each,d.’.,.C:.-f.. pﬁ',sd/ ' ’ - :

payable on the.3rd. ... day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase.price may be.paid at any time;’
all deferred i?ances_qf said purchase price shall bear interest at the rate of..{ per cent ber annum from
- S u 31 ) qj?until paid, interest to be paid..... ‘ .and ¥ %miﬁ
the minimu m'onthlJT payments above required. Taxes on said premises for the current tax year shall be pro-
) rated between the pérties hereto as.of the date of this contract. . ' :
; i‘ha .buyer warrants fo and ’oovemmtu with-the seller that the real property . described in this contract . is

%(A) primarily for buyer's personal, {amily, housshold or agricultural purposes, : o .
-(B) 'for an organization or (even il buyer is ‘a natural person) is lor business or commecrcial purposes other than agricultural purposes.

o The buyer shall be entitled to possession of said lands on July}l, iy 19.2.0.1.; and may retain such possession so long as

he is not in default under the terms of (his: contract. The buyer agrees that at all times ¢ .will keep the buildings on said premises, now or herealter

erected, in good condition and repair and will not suffer or permit any waste or sfrip ‘thercof; that he .will keep.said premises Iree lrom mechanic’s
and all other liens and save the seller: harmiess therefrom and reimburse seller lor all costs and aftorney's fees incurred by him in_delending against any
such liens; that he will pay all taxes hereaiter levied against said property, as well as all water rents, public chardes and municipal liens which here-
alter lawiully may be imposed upon said - premises, all promptly before the samo or any part thereol : become past due; that at buyer's expense, he will
insure -and keep insured all buildings now or hereafter erected on said- premises against loss or damage by. fire (with extended coverage) in .an amount

not ‘less than § in a y or i ish y {0 the seller, with loss payable first to the seller-and then to the buyer as
“their. respective .interests may appear and all policies ol insurance to be delivered fo the scller as soon as insured. Now il the buyer shall lail {o pay any
such liens, costs, water rents, taxes, or chardes or fo procure and pay for such insurance; the seller may do so and'any payment so made shall be added
to and. become a-part of the debt secured by this contract and shall bear inferest-at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract. : . L

i

The seller agrees that at his expense and within. ... .. days from the date hereof, he will furnish unto buyer a title ineurance policy in- -
suring. (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and.the building and other restrictions and easements now of record, if any. Seller also afrees' that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and suificient deed conveying -said
premuses in lee simple unto the buyer, his heire and assigns, free and clear of encumbrances as of the date hereol and ires and clear.of all encumbrances
since said date placed, permitted or arising by, through or under seller, pting, however, the sai and restrictions and -the taxes, municipal
Jiens, water rents and public chargdes so assumed by the buyer and lurther txcepting all liens and encumbrances created by the buyer or his-assidns.

(Continued on reverse)

*IMPORTANT NOTVICE: Delete, by lining out, whichevar phrase und whichaver warranty {A) or ga) is not applicable. 1f wacranty (A} is epplicable and if the sellor is

@ ereditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the toller MUST comply with the Act ond Regulation by moking reguired disclosuros;

purpose, use Stavens-Ness Form No. 1308 or similar unfess the contract will bocome o first Hen 1o finonce the purchote of a dwolling in which event viv
s-Nass Form No. 1307 or similar, .
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And it is understood and agreed between said pariies that time: Is of the essence of fhis contract, and in case the buyer shall lail to muke the
payments above required, or any of them, punclually within ten dayy [ the time limited therefor, of tail to keep any agreement herein. contained, then
the seller at his option whall have the lollowing rights: (1) ta declare (his contract nuil and void, (4) to declare the whole unpi i i
naid with the interest thereon at once duo and payable and for (3) to toreclose this contract b,' puit in equity, an

xisting in lavor of the buyer us against the seller hereunder shail utterly cease an deterni

e ¢ rights acquired by the buyer hereunder shall revert to and tevest in sitid 8

of re-enteys a by dormed and without any right of the huyer of return, reclammation of compensation for morcyd paid
on account 3 ubwlguely. fectly as il tkin contract and such paymenty had never been made; and in case
of such delault all paym this coniract are to be tetained b and belong to sald weller as the agreed and reasonable rent ol said
premises up to the time of 'uuch.d fe. And the said seller, in case ol such delaults shall have the rlght immediately, or at any time therealter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or theroto belonging.

wal balance of

The buyer lurther adrees that lailure by the seller at an Jime to requite perlormance by the buyer of any provision hereof shall in no way affect
his right hereunder ta enlorce the same, nor shall any waiver by wid seller of any breach of any pravision hereol he held to be 4 waiver of any ¥uc
ceeding breach of any:such provision, of as o waiver of the provision itsell.

The payment in the sum_of $133.55 shall be tendered to

Mountain Title: Company wnich shall be applied to an existing mortgage
assigned to PFranklin Shepherd or Margeret Shepherd, and at such time
that this existing mortgage 18 paid in full, the payments in the sum

of $1%%. shall be made %o Andrew C. &/or Donna R. Gagkin throu h
fubia 2531858 B, ‘ ® / y

 The, true and sctual consideration paid for thia t‘rnmler, stated in terma of dollars, is 311,000.0 @However, the actual consid-

eration consists of or includes other Praperty or value given of promised which is :’;?:‘:},J,Lw consideration (indicate which}.® :
oo dn cau.nuil or action .is instituted (0 [oreclose this contract or, to enforce any of the provisions hereot, buyer agrees (o ‘pay such sum as the
court may adjudge reasonable a3 attorney's lees to be allowed plaintift -in said ruit or action and il.an appeal is’ taken fram any Judgment or decree i bRt g v
of (h’ trial court, the buyer further promiscs fo pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's feea on - ! ot ¢ Y }“»le’: =
appeal. I A B

o J
In consfruing this contract, it ;s sinderstocd that (ke seller or the buyer may be more than one person’ that if (he context o requires, the sindu- Pk RE ‘ . I e
Jar pronount shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally alf gmmmnﬁcal changes shal! g

be.made, assumed and implied to ‘'make the pravisions hereol apply equally to carporations and to individuals.
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
thorized thereynt by order of its board of directors.

| mm———— ! . .
NOTE—The sontence between the symbols @, if not opplicable, thould be dcloled. Son ORS 93.030).
STATE OF OREGON, STATE OF OREGON, County of...

Persc;nall a imself and not one for the other, did sziy that tho former is the
Geralé 1 a ; president and that the latter is the

secretary of

[ . a corporation,
ggknowladged the forego and that the seal-a ixed. to the foregoing instrument is"the corporate seal
1T _...voluntary act and deed. of -said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directora; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me: o

(OFFICIAL
.. SEAL)
DOregon . Notary Public for Oregon B
DA S ; . ;
M)_L‘;cognm:smn expires ‘ My commission expires:

Y

I (DESCRIPTION CONTINUED)

.

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON’ : . STEVEN!-NES‘S LAW vun‘. c0., PORTLAND, ORE.

gk lamath
-County of. ..

E?t’h .day of 19. 7

BE IT REMEMBERED, That on this.... . e ,
" pefore me, the undersigned, a Notary Public in and for said Cciur:;tykund State, perso d_the within

named CANDREM..C G.A,SKIN.A.AND...D..O.NNA..R.z...,.G,A

A

within instrument and

- known to me to be tﬁ‘é.x,dentical’indxviduals... described in and .who executed the
acknowledged to me<¢hat..:": they—- “executed the same freely and voluntarily.
! . U N - IN: TESTIMONY WHEREOF,; I have hergunto set my hand and affixed

icial seal the day year last above written.

. Notary Publx'cy for Oregon.
My’ Commission expires aneh..

STATE OF OREGON; COUNTY OF KLAMATH; ss. + , . ,

| hereby certify that the \Q)ithin instrument' was received and filed for record on the _;23.5-—day of
_ gy AD, 19__11a't_,__912&o'ciock,___A_M., nd duly recorded in Vol TF—— '

on Page L3T6 .« © i
. ‘ WM.
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