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|297 3 THIS TRUST DEED, made this... C26th gy or U 77, between
“Benjamin J. Hickman and Catherine F. Hickman .. ... . ...o...foobocm, 88 Grantor,

“Transamerica Title Insura e . as Trustee,
, as Beneficiary,

oo WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamat " County, Oregon, described as:

N 1/2 NE 1/4 NE 1/4 of Section 7 Township 39 S Range 8 E.W.M.

together with all and sing lar the te ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and. profits thereof and all lixtures now or hereaftor attached 'to or used in connec-
-tion with said real estate. : . :

' FOR THE PURFOSE OFA SECURI{IVG PERFORMANCE of each agreement of drantor herein contained ‘and payment of the

'sltﬁ of . THIRTYTHOUSAND Dollars, with interest

thereon according to the terms ‘of ‘a 'promiss-ory note of even date herewith,'payabl‘e to beﬁ:él.féi:g;( af-gzrda'r'an'd made by grantor, the

tinal payment ‘of principal and interest hereof, if not sooner. paid, to be due and payable ... " . 1
: The date of maturity of the debt secured by this instrument is the date, stated dbove, on which the tinal installment of said not
becornes due and payable. In'the ovent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by ‘the grantor without tirst having obfained the weitten consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, 'or
herein, shall become immediately due and payable, " : S L :
<UL The abiove described: roal property is not currantly used for agricultural, timber or 9 ing purp

To -protect 'the security of this trust deed, grantor agrees: (n) consent to the making ol any map.or plat of said property; (b) join in
. 1. To protect; preserve.and maintain said property in good condition granting any easement or creating any restriction thereon; (¢} join in_any
and. repair; not :to’ rem or. dernolish building or improvement thereon; subordination or other. agreement allecting this deed or-the lien or charge
“not(to_conyinif or permit any waste of said property. U thereol; (d) reconvey, without warranty, all or any. part ol the property.: The
T\, 4T g 1complete “or. restore’ promptly and in. ‘good and. workmanlike grantee in_any ‘reconveyance may.:be described ns- the person or : persons
manner any’ btilding or: improvement which ‘may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facts shall
7eslrdyed'therocn, and pay.when duc all cosfs incurred therelor. be conclusive prool of the truthlulness thereol. Trustée's Iees lor any of the

:3. Tq comply with- all laws, ordinances, regulations, covenants, condi- .. Services mentioned in this paragraph shall be not less than 85.. .
if 'restrictions adlecting said property; if the beneliciary so requests, to 5 10, Upon any default by drantor hereunder, - beneliciary may at any
ting such lin 8 enis’ | ¢ to the Unilorm Commer-: - time without nolice, either in pesson, by afent or by a receiver fo be - ap-
heneliciary -may require and ‘to pay for filing same in the - pointed by a court, and. without regard :to the adequacy of any security. for ™
fice oroffices; - as well as.the cost of all ‘lien searches made ' - the. indebtedness hereby secured, enter upon and fake possession ol ‘said prop-
“by -liling. oblicgrs*.or; searching agencies ‘a3 may be deemed desirable “by the erty. or any part thereol, in its own name suc or:otherwise collect -the rents,
© banefidiary. 2 A : e : issucs and - prolits, including thuse past due” and unpaid, and apply the sanie,
P4 To Tprovide - and “continucusly . maintain insurance -on the' buildings - less costs and expenses of opcration and collection, including ble attor-
now ‘or: herealler erected -on the:said premises against loss or damage, by fire : ¢ n_r.-y's lees ‘upon any indebtedness secured hereby, and in . such order a3 Bbene-~
'and such other hazards as tho beneficiary may irom time to time require,:in liciary” may ‘determine, - £ cuel R R
an' amount. not lcs's_ than $... s e iy writfen im0 7 11, The ‘entering upon.and - taking “possession of . said - property,” the
. np, z le to £ y, with loss ;‘:qynblc 1o the latter; all " collection of auch rents, jssues and profits, or the . proceeds of fire and other,
policies of insurance shall be delivered (o the beneliciary as® soon as insired; ' insurance policins or compensation or awards for ‘any’ taking or damage’ of the
_if the grantor shall fail lor ‘any: reason to procure my such insurance and to property, and  the ‘application or relense theseol as- aloresaid, shall not: cure or
deliver said :policies (o the beneliciary at least filteen days prior to the expira- waive any delault or notice of default. hereunder. or invalidate “any._ act done
tion ol any " policy ‘ol insurance: now -or herealter. r.)laccdron said. buildings, pursuant to such notice. . - . N L
the beneliciary may procure the same at grantor's cxpense.” The amount 12. Upon delault by -drantor:.in payment ol any indebtedness secured
collected under any lire. or other. insurance policy may be applied by beneli-  hereby orin his performance of any agreement "hereunder, “the beneliciary may
- ciary ‘upon any indebtedness secured hereby and in ‘such order as benceliciary -~ declare all sums sccured hereby immedintely.-due and payable. In.such. an event
may defermine, or at option of beneliciary. the entire armount so collected, of " and- il the above- described real property is currently used for agricultusal, -
any part thereol, may be released to grantor. Such application of release shall " timber or- grazing purposes, the beneliciary ‘may. proceed to:foreclose this trust
ot cure or waive any delault or notice of default hereunder or invalidate any - "deed ‘in equity, as & mortgage in {the manner provided by “faw . Jor. mortdagde
. act-done pursuant to such nofice. : ’ . : - foreclosures, However. il said real propeety is ‘not so currently used, the bene-
To keep said premises Irec Irom construction Lens. and . to pay all . ficiary- at_ his election ‘may proceed fo foreclose this {rust. deed in equity as-a
taxes, assessments and other charges that may be levied or assessed upon or . mortdage or direct the trusten fo. loreclose this, trust deed:by advertisement
against-said. property. before -any."part "ol such’ taxes,” assessments and -other - and sale. In the latter cvent the beneliciary ‘or -the trustee shall execute and
chargos become past due of delinguent and promptly deliver receipts -therelor = cause fo-be- recorded hix written notice ol delault and his election to.scll the
.to beneliciary; should ! ntor fail to make payment ol any taxes, assess- .. said described real: property o satisly . the ohligations secured hereby,” where-
‘ments,: insurance’: premiums, s.or other ‘charges payable by grantor, _either . sipon the trustee shall lix the time and place of sale, -give notice thereol as then
by direct payment or by providing ‘beneliciary with. funds with which 10" required -by law and proceed to foreclose this trust deed in.the manner pro-
maoke.. such. payment, . bencliciary may,: al its option, make payment ‘thereof, - yided ir. ORS 86.740 to 86.795. B . .
and the amount so paid, with interest at the rate set forth in the note secured . . . [3, Should the beneliciary ‘elect 1o loreclose by, advertisement and ‘sale
hereby, together with the obligations described in paragraphs 6 and 7.of this * then alter defanlt at any. time prior to live days belore the dato set by ‘the
trust deed,” shall - bé added to and become a part.ol: the debt aecured by this .\ teustee for the trustee’s sale, the grantor or other person so -privileged by
trust deed, without waiver. ol any’ rights arising_Irom ‘breach of any of the . ORS 86.760, may pay {o.the beneliciary or his successora in inferest, respec-
covennnts hereol and. lor such payments, wth interest as alotesaid. the prop-" “fively, the entire amount then due under the terms ol the trust'deed and the
erty hereinbelore described, as”well a3 the. drantor, -skall be: bound to.the - ohfigaticn sccurcd thereby. (including costs and ‘expenses actually incurred in
same: extent that. they . are bound . for the ‘payment of the oblidation herein . _enforcing the terms of ‘the obligation and trustee’s and attorney’s lees not ex-
i.desctibed, and. all such . pay ts " shall ‘be imn y due and payable with- . ' ceeding $50 cach) other. than such portion of the principal as would not then
[Cut notice, and ‘the nonpayment thereol shall, at the option Of the beneficiary, .~ be due had no delault ‘otcurred, and thereby curs-the delault, in which event
render all sums secured by this trust deed immediately ‘due and payable and" " al1 ipreclosure proceedings shall be dismissed hy .the trustee. .
:constitute a breach of this trust deed. it R 2T d, Otherwise, the sale shall be held on the date and at the time and
y 6 To pay all costs, lecs and expenscs of this trust including the cos( place designated in the notice of sale. The trusfes may. sell said property cither '
of title search as well as the: other costs and: expenses of ‘the trustee incurred - [none. parcel ‘or:in separale parcels and shall- sell the parcel or parcels at
in conneclicn.w'th or ' in enforcing this obligation and. trustee's and attorney’s auction fo the highest hidder. for - cash, payable at the tine of sale. Trustee
fees actually. incarred. . - - ! K . ) N shall deliver ta the purchaser its deed in form. as . reguired by law. conveying
. To appenr. inand delerd: nny action . or” proceeding purporting 10" ‘the’ property so ‘sold,’ but without ‘any covenant or warranly,” express or’ im-
allect the. security rights or - powera of beneliciary or {rustee; and in any suit, " plied, The recitals int the deed of any matters of fact shall bt conclusive proot
__action’or-proceeding in which the beneliciary - or trustee may. Appear, ing . : of the truthiul thereol,. Any. person, excluding the trustee, ‘buf including
‘any suit for the foreclosure ot this deed, to pay all_costs.and expenses, in-' | _the grantor and bencliciary, may purchase at the sale, . L
cluding evidence ol ‘title and ‘the beneticiaty's or frustec’s attorney’s lees; the 15, When trustee sells pursunt (o the powers provided herein, trustee
amount of at{orney’s fecs mentioned in this paragraph’ 7. in-all .cases shall be " ghall. apply the pruceeds of sale to:payment of "(1) the expenses of. sale, in-
tixed by the trial court and in tha event of an appeal from any judgment or " cluding the compensation ol the trustee and a. seasonable charge by trustee's
“-decree ol the trial court, grantor lurther agdrees (o pay such sum as. the ap- (2} 1o the obligation secured by the trust deed, (3) ta-all persons
pellate_court shall adjudge 1 s the y's or_trusted's ator- " having recorded liens subsequent .fo the interest ol the trustes .in the trust
ney's fees on such appeal. . i . deed as their intercsts. may appear in the order of their priority and (4) the
: It is mutually. agreed that: . . Ve surplus, il any, to.the. grantor or fo his successor in interest entitied to such
8..In the eveni that any portion or all of sald property shall be taken surplus, : ot Iy P i

bonel

under the right of eminent domain or condensnaiion, beneliciary shall have the 16. For any_ reason permitted. by law beneliciary. may - {rom tima to
right, it it so_elects, to require that all or any portion of the monies payable fime appoint a successor or successors to any trustee named herein or lo any
as. compensation for’ such takind, which are in excess of the amount required auccessor - trustes appointed -hereunder. Upon -such appointment, and without
to ipay all reasonable. cosls, expenses and attorney's lees necessarily  paid or - conveyance to the successor trutles, the latler shall he vested with. all . title,
incurred by drantor- in . such proceedings, - shall be paid to baneliciary and powers ' and dutien conlerred - tpon. any - frusfee herein named or appointed
‘- applied by it lirst upon any reasonabla coats and. expenses andattorney’s lees, hereunder. Each such appoinfsiont and’ substitution shall be made by wrilten
both in fhe trial and - appellate courls, necessarily paid or incurred by bene- . instrument execufed by ' beneliciary,  confainind selerence. to this trust deed
*liciary in such : proceedinfs, and the balance ~applied  upan the indebtedness and - its : place of record,: which, when recorded in the oflics” of  the County
socured herehy! and grantor adrocy, at its own oxpense, to take such actiony Cletk or Recorder of the counfy or. countiea in which the property is situated,
and execufo -such instruments as: shall .ba nccessary in_obtalning such com- shall be conclusive proof ol proper appointment ol tho successor trustee,
pensatiun, promptly ‘upon bensficiary’s request. i . .17, Trustes - accepts  this ‘frust when this - deed, duly s executed and
3 9. At anytime and lrom time to time upon wrilten request ol bene- acknowledged - in_made..a public record an provided by law. Trustee in_not
. liciary, payment ol its fees and presentation ol this deed and tho notn for oblignted -to notify any party. hereto ol pending . sale under an other ceedd of
endorsement {in cans of lull reconvey , for llation), without allectind trust or. ol any .action or . proceeding in which drantor, beneliciary or frustee
the liability ‘o any person for the payme ¢t of the indcbied: truntes may. shall be a pagly uniess such action or proceeding is brought by {rustec.

NOTE: The Trust. Decd “Act provides thot the trustae . hereunder must bo elther on attorney, who I3 an: active moember of the O:égon‘Stuia Ba:, a bank, trust company
of savings and loan association authorized 1o do butiness under the laws of Ormgon or the United States, o litle insuronce company authorized to Insure title to real
propenty of this state, its whidlaries, offiliates, agents ar branches, or the .United States or any, cgency thereof. g . . . .




The grantor Covenarnts and agrees to and with the beneficiary and thdse claiming under him, that he is law-
fully seized ‘in fee simple of said described real property and has a valid, unsncumbered title thereto :

and that he will warrant and forevor defend the same agdainst all persons whomsoever.

The grantor warrants that.tho procesds of tho loan represented by tho above described note and thia trust doed are:

()% primarily for grantor's personal, family, housshold or ngricultural purposos

(300 Irportant Naotice bolow),

(b) flor an organization, or (ovon if ‘grantor iy a natural porson) aro for business or commercial purposos othor than agricultural

purposos.

This deed applivs to, inures to the benelit of and binds all parties hersto, thoir helrs, legatics, devisses, rdminlstrators, exocu-
tors, personal representatives, successors and assigns, :The term beneliciary shall mean ths holder and owner, Including pleddes, of the

contract secured hereby, w.
T :

dondor ludes the leminine and the noeuter, and the sing

rantor has hereﬁnto set his hand the day and year first above written.

IN WITNESS WHEREOF, said g

% |MPORTANT, NOTICE: Deléto, by lining out, whichever warranty (a) or (b} is

1

hether or not named as & beneticiary herein. In construing this deed and whonever the contoxt so requires, t53
[} b, tnclud .

not applicably; if warranty {a} s opplicable and the beneficiary s @ creditor

or such word 15 -defined in the Truth-in-lending

*Act -and -Regulation Z, the’

beneficiary MUST comply with® the Act -and Regulation by making  required
disclosures; for this purpose, if this Instrument Is to be a.FIRST lien to finance
the purchute of @ dwalling, use Stevens-Ness Form No, 1305 or equivafent;
if this instrumont is NOT to be a’first Hen, use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance with: the Act ‘not required, disregard this notice.

(If the signer of the abovs Is a corporation,
ute the form of acknowledgment opposite.)

STATE OF OREGON, :
Klamath

{ORS 93.490}

STATE OF OREGON, County of.

the plurol.

L 49

Caunf oir
July

Parsonally atifeared the above named.......
amin J..H

jckman_ and .

Personally appeared

wach for himself and nof o

_...who, being duly sworn,

e for the other, did say ¢that the former .is the

... president and that the latter is the
..secretary ol

. i, & corporation,

:glhnd that the seal aflixed to

Before me:

NotﬂryPubl:clor Orefon

My commission expires:

the foregoing mstrument 'is the corporate seal

.~of said corporation and that said instrument was signed -and sealed in be-
half of said corporation by authority of its board of directors; and each of
thom acknowledged said instrument. to_be its voluntary "act and deed,

o (OFFICIAL
. SEAL)

REQUEST FOR FULL RECONVEYANCE

..o be uua only"wh‘on SblngIIonl have been p(;ld.

Trus teo

,’_Thbo updera}gﬂed is :fhévilegai owner and holder of all indebtedness seciired by the foregoing trust deed. All:sums sscured by’ said
You hereby are directed, on. payment to you of any sums owing to you undor the terms ot :

ﬂ‘ftgst_t‘ic'ec’l have been {ully paid and satistied.

said trust deed or. pursuaﬁt {oj;tatute, ‘to’ cancel all evidences "o“i ‘indebtedness secured b
herewith together.with said trust dcéd) and to reconvey, without warranty, to the parties

astate now. held bytyou under the same, Mail

reconiveyance and documents o .......

y said trust deed (which are delivered to you,
designated by the terms of said trust dsed the

"Beneliciary

Do not lase o dustroy. this Trust Deed OR THE NOTE which it secures, Both must bo delivered 1o the tiutles for llation belore will be made.

TRUST DEED

. [FORM MNo. 0881} ..
STHVANS.NESS LAW PUB, CO., PORTLAND, ORE.

Beneficiary

‘AFTER RECORDING RETURN TO

. 'STATE OF OREGON

88,

I certify that the within
ment was received for record on . the
" 2B...day of TULYrrirerirrs 19000y
at...93h5.. o'clock.A..M., and recorded
in book... M..7T.....non pagel3l78......or
" as file/reel number......3313%
Record of Mortgages of said County.
Witness my -hand. and seal of
County affixed. :

SPACE RESERVED
FOR .
RECORDER'S US
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