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MORTGAGL

| THIS INDENTURE, mado this .27 /dny of ___ J'u'lv ‘ . /19 77 between
Bohi D. Al v LAl 1sh fe ~

WI'I‘NESSE’I'M.
For value recewed by the Mortgngor from’ the Mortuauee. the Mortgngor does hereby grant,’ bargaln mortgage and convcy
unto the Mortgagee nll the l‘ollowlng descnbed properl." snluated in 5 ,AL;A_‘IH County, Oregon lo wit:
' 4 Lot” 55, Skyline View, according to- the: official plat thereof on file in the
office of t:he County Clerk of Klamath County, Oregon. ‘

together wrth the tenements heredntaments and appurtenances now or hereafter thereunto belongmg or. in nywrse app rtanmg,‘
‘including ‘but not hmlted to roads and easements used’in’ connection wrth the. premnses' also, all f\xtures, burldmgs and parts of

o burldmgs situat d upon said property, mcludlng bu not limited to ‘electri wmng and tures;. fu ace and heatmg syslem, watex

ifuel" storage receptacles. plumbmg, ventllatmg, water and’ lrngat systems; screens, doors 'wmdow shades and’ blmds,

ilshutters cnbmets juilt-ins, lmoleums and’ l'loor coverings, buxlt—m stoves,; ovens, garbage dlsposals, air condmons, ‘refrlgetators,v

fre zers, dxshwa¢h T5; and “all other fixtures now or hereafter mstalled in ‘or on the _premises; and any shru bbery. ‘flora or.timber now

“growing or. hereafter planted or growmg thereon .and any and all replacements of ‘any one or more of the foregom items, in;whole

part all” of ‘which’ are'hereby declared to be appurtenant to. the land and all the rents -issues‘and proﬁts‘ansmg l'rom the

Th Mortgngor does hereby covenunt to and wnth the Mortgagee that the' Mortgagor is lawfu ly. selzed in fee sxmp e of the '

‘said ‘real: property, thal; it'is the absolute owner of “all '|tems .of property described- heremabove thal: ‘the said property is free from -

encumbrances of’ every Lmd and natu e, and that it’ w:l wan'ant end forever defend the same agamst the lawful claxms end demands of

“ all'persons whomsoever.

7. Thi Mortgage is also given a secunty for’ the payment of eny and all other mdebtedn eses, obllgahons or l:a |l:t|es of the
Mortgagor to' the Mortgagee now exrstmg or hereafter arising,” matured or to mntute, absolute or' coutingent and’ whetever pnyable,
including-but not: limited to such as may arise from ende ts, guarsnt eptances, bills of exchange, promlssory notes or

: " other. paper dlscounted by the Mortgagee or held b,' the Mortgagee, or taken as securxty l'or eny loans or advances of any kin
: descnptlon whatsoever. - ‘
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. The M’Qi'tga‘g'of doéé"hei'ti‘:‘by covenant nnd'égfeé to and with:the Mbr!édgé;:, ﬂaf 5uééesd3ra‘ drid asuigng:

Y “Thdth‘Mort;g.n'g‘or:jwil‘l“pay,‘:When‘due. the indebtedness

hereby. secured, with interest as prescribed by said note, and will

pay, when due, all other'sums secured hereby, and all takes, liens

- and ¢utility charges upon said premiscs, or for services furnished
thereto, In addition thereto, he will pay, at the time of payment

of each installmient of principal and intorest, such amount as ’

Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the tite when payment thereof shall become due,
_the amount -of :(a) taxes, assessments’ and other governmental
rates and charges against said premises (hercin ull called “taxes”)
and (b) premiums upon insurance against loss or damege to said
premises. (said ‘amounts being referred to hereinafter us “loan
trust funds™). ' If the ‘sums so paid shall be less than sufficient for

said’ purposes, . Mortgagee will also pay, . upon demand,’ such

additional 'sum' as Mortgagee shall deem necessary therefor, If

Mortgagor desires a’“package' plan of insurance . which includes -

‘coverage ‘in addition " to. that - required “under this " mortgage,
Mortgagee may, at its option, establish an.d administer a reserve
for that purpose; If the package plan reserve, ie' not sufficient to

insured against loss by five and against loss by such othér hazords -
us the Mortgagee may from time to time require, in one or mor¢
insuranco . companies i satisfactory. to- or - designated by the
,Mo'rtgagco in an aggregate amotnt not less than the amount of -
the indebtedness hereby secured (unless the full insurable value of »
such bullding or buildings Is less than the amount hereby securad,

pay ~the renewal premium “on 'a package plan’; policy, ‘then”

: Mortgagee, may - use such reserve to pay premiums on a'policy
covering only ' risks required ‘to- be insured -against under. this

in-which event the: Mortgagor shall insure to the amount of the

< full Insurable ‘value); that. all” policics’ of insurance ‘upon said
premises, including policics in excess of the amount hereinsbove
mentioned and policles against other hazards than thase required,
shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgogee; that all such policies and
recoipts -showing full payment of preminms therefor shall be
delivered to and retained by the Mortgagee during the existence
‘of this mortgage; that at least 5 days prior to the expiration of

. “any policy or policies he will deliver to the Mortgagee satisfactory

‘renewals thercof together with premium receipts in:full; that if
" any pelicy of policies shall ‘impose. any’ condition” upon the
liability .of ‘the insurer or shall:contain any: ‘‘average clause” or. .
other provision by which the insurer may be liable: for less than’

.thefull .amount of ' the loss sustained, he ‘will, as often as the

mortgage and allow the package plan policy to lapse. Mortgagee"

shall, upon the writien direction of Mortgagor, and may, without

. stch " direction, apply sums’ paid’ by Mortgagor: and” held';.b){":
- Mortgagee to the purposes aforesaid; but the receipt of such sums

shall not; in the absence of such' direction, impose any duty.upon
Mortgagee. to’ disburse’ the same or:relieve Mortgagor: from: his’
“'covenants io pay said obligations ot to keep the premises insured,
©'- Mortgagee. may, {rom time to time, establish reasonable service
“ chargesfor the collection-and disbursemeni of : premiums ‘on
- package-type insurance " policies. ;; Mortgagee shall’ not, ‘whether:
or not service charges are imposed, be subjéct to any liability for
“failure to tra it 'any. premiums to any insurer or by reason of
any: loss’ growing out of any defect in-any insurance policy.-- At

" Morigagee's- option,. Mortgagee may. apply all loan trust funds
- directly to_the paymentiof-the principal balance then unpaid on

~‘property insured and, if it shall appeer

Mortgagee may. require, provide  the Mortgagee ‘with ali“such
évidence as it may request concerning the performance of such
conditlon ‘or. the existence of cany facts: or' the valug of ‘the
I r to the Mortgagee that the

' insurance is prejudiced by the acts or omissions of the Mortgagor:

or that. the coverage is inadequate, the Mortgagor will do such -
acts’ and" things. and obtain such ' further insurance ‘as the.
Mortgagee may. require; that the Mortgagee may, at its optien,

.+ require the procecds of ‘any' insurance. policies upon -the said

. of his title to
°:" Mortgagee.

.~ ’the indebtednesses secured hereby; il Mortgagee elects so to do,"

~»: Mortgagee is au;hqrizedvto' pay. taxes, insurance premiums oh the

“mortgaged property and all other'charges which would otherwise
be payable from the loan trust funds; wheri’the same become due
and, payable, ‘and Mortgagee. may;then add -the: amount of any-
such . payment -to the . principal ‘balarice. then . unpaid on: the
indebtednesses. secured hereby, ; Y
Cabove, i e , : : S
.7 2:. . That, Mortgagor /will not- commit ‘o pertait strip. or
" waste . of: s oY
will keep’ the real and personal propeérty hereinabove ‘described
“in".good ' order “and repair and. in tenantable “condition; " that.
- “Mortgagor will promptly ‘comply with any and all ‘musicipal aad

governmental ‘rules, and. regulations with reference’ thereto; that.

‘Mortgagor ‘will not cut or. permit the, cutting or removal of any
imber ‘without the ‘written’ consent of Mortgagee, that if any of
. the? said property : be . damaged -or .destroyed by any..cause
Mortgagor ' will immediatély reconstrict.or repaif the' same 5o
, that, when com orth n ! :
. thereof atthe time of such loss or damage; provided, that if such

et each such  payment to~ bear -
.interest as" provided in_the promissory' note mentioned herein- |

mpleted, it shall be worth not less than the value =

. i

" hereb ‘
.. the property damaged or destroyed.

premises. to be. applied to the" payment “of ‘the indebtedness
y sccured or to be used for the repair or reconstruction of -
.4." That he will execute or b;dcp.rq ‘such_'furthe,t'assu'rnhce :
the said pi-pperty as . may “be ‘requested by the
£ 'Br That in case the Mortgagor shall fail, neglect or rcfuse to’
or perform any’ of .the acis or things herein required to be.
‘done or performed, the Mortgagee may, at its option, but.without

.’ any ‘obligation on’its part so to do, and ‘without waiver-of such
¢ default, procure any insurance, ‘pay any taxes or liens or utility..”

Thal . secured hereby. : .-
the said ‘premises, or:any part thereof; that Mortgagor « - ! ¢

* the ‘noté mentjoned’ above,’

- charges, make any. repair, or do any. other of the things required,
“and any’ expenses so.incurred and any sums so. paid ‘shall bear ;.

interest: st 8% per annum, orat the rate of interest set forth in,
‘whichever is greater, and shall be '

6. §That e will not, without the pricr written consent of

” Mortgagee; transfer ‘his interest in “said " premises ‘or’ any -part .

thereof, whether or not the transferéé assumes or.agrees.to pay

Ythe” indebtedness  hereby ' secured.” “Upon : any - applicationfor:
“ Mortgagee’s consentto ‘such’a transfer, Mortgagee. may: require .

“loss ‘or ‘damage shall becaused by, s hazard covered by insurance. |

-payable to Mortgagee, the obligetion of the Mortgagor’to repair;
or reconstruct shall not arise unless the Mortgagee shall consent

such reconstruction or repair
.7 +3. That he’will, at his, oy
building - or " buildings -now :or . hereafter, upon said  premises,

"“tp the application of ;f.h:,msumn:ceapgvc’n‘:eeds‘to‘t‘he exp#nz_;e,qf pii:z‘xcip

peree

,-at.his_own’ cost. And ‘expense, keep the.

" together  with all” personal property ‘¢overed by the lien hereof,

8. That, in'the event of the institution of any suit or action ,
.'to’ foreclose this' mortgage, the Morigagor will pay such,aum as
the trial court and any appellate covrt. may adjudge reasonable as
- attorney’s fees in connection therewith and such further sums as.
'“'th¢ Mortgagee shall have paid or.incurred for costs and disburse-

abatrs

of

ments in: such suit’ or action, ext ts' or title

éxecutors, administrators, successors and’ ; ;
benefit. of the successors and assigns of the Mortgagee. - In the. -

searches or .examination fees in connection therewith, whether or: .

from the transferee such .information as- would normally be "

+ requited if the transferee were a new loan applicant. . Mortgagee

shall:not unreasonably withhold its consent.. As acondition of its
consent to any transfer,: Mortgagee miay, in its discretion, impose

" n’service charge not exceeding one. percent of the original amount .
s of-the'i 5 ‘ :

Yoahtad

e inde hereby secured and may increase thé interest .
rate ‘o the indebtedness: hereby ‘secured by not more than one
nt per annum. S S TR R
7.7 “That, if any:default be 'made in the. payment ‘of the’
al or interest of thé indcbiednesses hereby ‘secured ‘or in.
the performance’ of any.of the covenants or sgreements of this

.mortgage, the Mortgagee may, at.its option,  without notice,
" declare the

r entire sum secured by.this mortgage due and payable.
and foreclose this m‘qrtgngea RENE S RO

_ment shall; Wheré there is fhore.than"ong horigagor, 'be‘cohétrued :
‘as_plural and be binding jointly and severally upon all morlgagors . -
and the word “Mortgagee™: shail apply”to _any -holder of this

mortgage.
of the covenants of th

‘Masculine pronouns include: feminine and neuter. Al
& Mortgegor shall be binding upon his heirs, .
assigns and inure to the

event of any transfer. of the.property herein described or any ..
.~ part thereof or any interest therein,” whether . voluntary or in- :
‘voluntary ‘or by operation”of {aw, the Mortgagee may, without ..o
u ) ‘notice to the Mortgagor or any. one else, once or often, extend g
wiioned gb_bvé; ‘that 'in-any ‘such suit,;the couri may, upon ' the time of payment or grant renewals. of indebtedness hereby ..
sation’ of the plaintiff and without regard to the condition ' secured. for any. term,. cxecute releases’ or pariial releascs from
‘property - orthe ‘ddequacy . of | the security : for: this™ - the lien ‘of ‘this mortgage or in any other:vespect modify the
Iness heteby secured and witholit notice to the Mortgagor . terms . hereof without, thereby” affecting. the . personal  primary
e élse, appoint a receiver to take pe and care of - liability of the Mortgagor for. the payment of: the indebtedness:
ortgaged property and coliect and' receive any or ail of:. heteby ‘gecured. . No“condition of- this'mortgage shall be deemed .
' ) ? r - waived unless the:aame be expressly weived in.writing by the;
Mortgagee,. Whenever any siotice; de d; or request js required
v the terms hereof or by any law now inexisténce, r hereafter
ted, such ‘notice, demand or request shall’be sufficient i
personally served ‘on oné or more of the persons who shall at the
time’ hold “record title: to_ the "property, ein’ described "or. if

enclosed in s postpaid- envelope, addresied  to.one or more.of

such persons “or. to the Mortgagor at.the last, address actually
furnished  to' the ‘Morigages or it the morigaged premises:

hosited in. any port office; station or letter box. v
ETY T A
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“not final judgment or decree therein be entered and ell such sums
e secured hereby and chall bear interest from the date paid or’
curred by Mortgagee or- from, the date of judgment, whichever

curs | first,” at- the rate: set forth in' the  promissory. note.

,- issues -and ‘profits; which had theretofore . arisen or
hich” may: arise or-accrue during the pendency, of
. ived ‘shall be applied toward

hereby;

g (5




8. Thut, in the event of the institution of nny‘sult‘or action’

to. foréclose this mortgaye, the Mortgagor will pay. such sum as
the trinl court and any appellate court may adjudge reasonable as
attorney's fees in connection therewith and such further sums s
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, oxtensions of ‘abstracts or title
sedarches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
- jncusred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate:'set forth in the promissory note
mentioned above; that in any such suit, the court niay, upon
application of the plaintiff and without regard to the condition
of the property or the ‘adequacy- of. the' security . for - this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint ‘a receiver to takel possession and care of
all said mortgaged property and collect’and receive any or all of
the -rents, issues .and profits which; had theretofore ‘arisen or
accrued ‘or ' which ‘may. arise or. accrue during the pendency of
such-suit; that any amount so received shall be applied toward
‘the payment of - the ‘debt-secured hereby, after first" paying

“‘therefrom the charges and expenses of such receivership; but -

until a breach or default by the Mortgagor in one or more of his
oy isor agree nts:herein contained, he’inay remain.in
possession of the mortgaged property and retain all rents actually
paid toand received by him prior to such defauit. :

9. ' The word “Mortgagor’, and the language of this instru:

IN. WITNESS WHEREOF, the Mortgagors _ haye hereunto set _their " handg

the day and year first hereinabove written.

o

: 3 8 - d ) s}
ment shall, where there Is more than one mortgagor; be construed
us plural and be’ binding jointly and severally upon all mortgagors
and ‘the word: *Mortgagee' shall apply to ony holder of, this

‘mortgage. * Masculine pronouns include feminine and neuter,  All
of ‘the covenants of the Mortgagor shall be binding upon his heirs,

executors, administrators, succcssors and assigns and fnure to'the

“benefit of the successors and assigns ‘of the Mortgagee, " In the

event of any transfer of the properly herein described or any
part thereof or any interest therein, whethner_voluntary or in-
voluntary or: by operation of law, the Mortgugee may; without
notice’ o the Mortgagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby

“'secured for any term, exccute releases or partial releases from

the lien of this mortgage or in any other respect modify the

“terms ’hereof without - thereby affecting the personal primary
liability ‘of the Mortgagor for the payment ‘of the indebtedness:
hereby sacured, No condition of this mortgage shall be deemed -

waived unless the safme:be expressly waived in writing by the
Maortgagee. Whenever any- noiice, demand, or request is required
by the terms hereof or by any law now in existance or hereafter

‘enacted, such ‘notice, derdand or.request shall - be suffigient if

personally served on one or more of the persons who shall at the
time hold record-title to the 'property . herein ‘described or if
enclosed in ‘a postpaid envelope addressed . to one or more of

" such persons or to the Mortgagor at 'the last address actually

furnished to the Mortgagee ‘or.at " the mortgaged: premises and
deposited in any post office, station or letter box, s

: and seal” g
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/ﬂd Az 2/ (SEAL)

" (SEAL)

REGON

(SEAL)

. and gckno‘-}'leaged the vfofgg‘oilfné‘ ‘ihsvti'uméx;‘t‘ to be’ ) _ ‘their - i‘rqlu’htar& ‘?Ct'fm.d deed. Before me:

s

"/ My Commission Expires: '

STATE OF OREGON; COUNTY OF KLAMATH; ss.

s
= Not’a’ry‘Publ .

¥

| hereby certify that the within instrument was received. and filed for récord on thye_:_lﬁ___day of

10:39 o'clock ‘

July - A.D., 19_1T at
of

"-_M., and duly recorded in Vol 37 .,

on Pagél3li83

24, + £3
TIOTOEQRYY

FEE {‘459.004

o T

G

el




