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" deliver said policiesto the beneficiary at least filteen

. “collected 'under any fire or other insurance: policy may be a
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.) qq’g\rms TRUST DEED, made this. .. 18th

_ Henry.D. Kochen. and Penelope F. Kochen, husband and

.. ...Transamerica Title. Company
and - Betty. Ahern .. ... ...

TRUST DEED

Vol

July e , 19....77, between™
..., a8 Grantor,
., as Trustes,

rrerenn iy @8 Beneficiary,

Grantor irrevocably grants, bargains,; sells and conveys to trustee in trust, with power of sale, the property

.. ..Klamath ....County, Oregon, described as:

Lot Six (6), Block Fourteen (14), Third Addition, River Pine Estates, Klamath
County, State of Oregon, according to the official plat thereof on file with

the County Clerk of Klamath County and Subject to the Buidling and Use Restrictions
appurtenant thereto and on file in Volume M~73; Page 6940, Deed . Records.

This
Purpcses.

which ‘said described real property does not. exceed three acres, together. with all and

ppopertjvis not‘currantly“used for timber, Agriculture, Grazing or Mining

«

mguiat the io. horeditament

and ap-

purtenances and ail other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thersof
and all fixtures now or hereafter attached to or used in connection with said real estate, :

FOR THE PURPOSE OF SECURING PERFOR.

sum of Thirty Four Hundred Fifty and No/100 (3450,

ANCE ot each agresment of grantor

herein coniained and. payment of the

) .
00/ woememe. Dollars, with interest

thereon according to the terms of.a promissory note of even date herewith, payabie to be;e'ﬁc-i.ar)v"o; ;;dar and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable.

To protect the ‘security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; ‘not -to remove or d fish any’ building or impi ¢  thereon;
not fo commit or permit any waste ol said property.

. To complete or restore promptly - and in good and workmanlike
manner any. building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred. therelor.

3. To comply with all laws, ordi T i v , condi-
tions and rast;ictionahagecting said property; il the beneficiary so requests, o’

suc; : o

-pursuent,.to--note . 19.

enduryen}qnt (in case of full r y e, lor ), without aflecting
the liability of any person lor the pay of the 1 trustee. may
(a) consent to the making ol any tap or plat of said property; (b) join in..

i granting any easement or creating any restriction. thereon; . {(c) join in any

subordination or - other agreement aflecting this deed:or ‘the lien or charge
thereol; (d) reconvey, without warrarity, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons ..
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive ‘prool ol the truthiulnesa thereol. Trustee’s lees. for any of the
services d in this paragraph shall be not less than §5.

join in. pursuant to' the Uniform C
. cial :Code a3’ the 'beneficiary .may- require and to pay for filing same . in the
proper. public olfice or. offices, as well a3 the cost ol all lien searches made
by - filing. ollicers "or searching agenciea -as may be, deemed desirable by the
“beneficiary. : DI v
X 4. To_provide and il tain i n_ the .
 now - or. herealter. erected on the . said Premius against Joss or damage by fire
and such other hazards as the beneficiary may Irom time o time require, in

. : written in
. y,- with loss payable to the latter; all

licies of insurance shall be delivered to the beneficiary as.soon as insured;
it the grantor shall fail for any reason to procure any such insurance and fo
days prior. to’ the .expira-
tion -ol any policy ol insurance now. or herealter. placed on said buildings,
'the . benaficiary may procure 'the same at grantor's expense, The amount:
plied by benefi-
er a3 beneficiary

an amount not lesy than §..i2
i table . to t.

1 v

ciary upon any indebtedness secured - hereby and .in such or

tnay. determine, or at option ol beneficiary the entire amount so collected, or *

any part thereol, may be released to'grantor, Such application or release shall
not ‘cure. or waive any delauit or notice of default hereunder or invalidate any
act done pursuani (0. such . notice. . . )

.5."To keep said prernises iree from - mechanics’ liéns and to pay all

taxes, assessments and other charges that may be:levied or assesssd upon or .|

part ol such. taxes, assessments and other
charges became : past. due or delinquent and promptly deliver receipts therelor
to beneficiary; should-the grantor iail tomake payment of any taxes, assess-
ments, insurance premiums, liens or other qh_argeu payable by gfanror,"ﬂthu
by direct payment or by providing beneliciary with' tunds - with which to
make such payment, beneliciary may, at itz option, make. payment thereol,
and the amount so paid, with interest at the rate set lorth in-the note secured
hereby, together with the obligati fescribed in p hs 6 and 7 ol this
trust ‘deed, shall be added to and become a part of the debt secured by - this
trust ‘deed, without waiver of -any-rights arising irom breach ol any of the
covenants hereo! and for such payments, with interest as aforesaid, .the prop-
erty - hereinbefors described, as ‘well as the. grantor,’ shall bé: bound to the
same ‘extent that .they are bound for the payment of

against ;said - property. before an

the obligation )m:ein

. described, and. all such .payments shall be immediately due and:payable with-

. out notice, and the nonpayment thereo! shali, at ﬂ.ie option of the beneliciary,
render all sums secured by this trust deed immediately .due and payable and
comstitule a breach of this frust'deed. A R

. " "6. To pay all costs, fees and expenaes’of this trust including the cost
of title’ search as well as the other costs:and expenses ol .the trustee incurred
in connection with or. in enforcing this obligation, and trustec’s and attorney's
fees nctulxl;g;incurrcd L i S ol S
< owon- 70 To appear in and . delend -any - action .or proceeding - purporting :to

affect the .security rights ‘or powers-. ol beneficiary or trustes; ai in any st
Rction or. proceeding m which the beneficiary or frustes may appear, including
any suit lor: the foreclosuse. of this deed, to "pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s lees; the
amount. of ‘atlorney's lees mentioned in this paragraph 7 in all cases shall be

.fized by the trial court and in the event of an appeal from any judgment or "

y

decree ol the.trinl court, granfor” lutther' agrees to pay such sum as the ap-
ble as the b iary's or (rustee's atfor-. -

pellate court shall:adjudde-r
ney’'s fces on such appeal. - o
It is mutually agreed thal:
. &. In the event that any portion or all of said pr(yverty shall be taken
under the right of irnent d in or d ion, b inry shall haveé the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess'of the amount required
to. pay all reasonable costs, expenses and . attorney's lefﬂ necesurlly‘ paid or
incurred by grantor in such: proceedings, shall be paid 1o beneficiary and
applied by it first upon.any r ble costs .and 7 nr_-d attorney’s fees,
both - in the trial and appeliate courts, necessarily paid:or incurred by bene-
ficiary in such proceedings. and the balance  applisd. upon the indebfedness
secured  hereby; and grantor.agrees, at its own expense, fo take such actions
and executs such instruments aa shall- be necessary in oblaining such com-
pensation, promptly upon beneficiary's request.
9. At any time and from {ime fo time d
ficiary, payment ol ite foes and prescniation of  thix deed anc

upon written request of bene-
the note for

The grantor covenants and agrees to and with the

10, Upon any default by granfor. hereunder, beneliciary ‘may. at any

. time without notice, cithor in person, by agant or by a receiver to be ap-.’

pointed by a court, and without regurd "to the adequacy ol any security for
the indebtedness hereby secured, onter upon and take possession of said prop-

. erty or any part thereol, in its own name: sue lor or otherwise collect the rents,

insues and - prolits, including thoss past due and unpaid, and apply.the same,
less costs and: expenses ol operation and collecti includi ble attor-

ney's {eea upon any indebtedness. secured hereby, and in mcl‘a order as bene-

liciary ’Im' y determiine;

‘collection ol

. The entering’ upon and - taking. possession . of said property, the
c such_rents, isaucs and profils, or_the proceeds of lire and other
insurance policies or compensation or awards. for any teking or damage of the

* property, and theapplication or. release thercot nu‘nlu{euid.»ahnll not cure or

waive - any default or. notice -of delault: hereunder or invalidate any act done
pursuant to such notice, - - :. N .
R 12. Upon delault by grantor in pay ol any . ind

hereby or in his perlormance of any agreement hereunder, the beneficinry mny
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed (o forecloso this trust deed in equily
as a_ mortgade in the manner: provided by lsw for mortgage. loreclosures. or
direct the trustee fo loreciose this. trust’ deed by advertisement -and sale, In
the, latter event the beneliciary or the truatee shall execufe and cause fo be
recorded his written notice of default and his election to eell the said described
real property to uli:&v the -obligations secured hereby, whereupon the (rustes
shall fix the time and place. of sale, gdive notice thereof as then required by
Iaw and proceed to foreclose’ this trust deed in the ‘manner provided in ORS
86.740 to 85.795, . . : .

<13, Altéer delault at any time prior to live days beloze the date net by
the trusteo for the (rustee’s sale, the drantor or other person so privileged by
ORS 86.760, may pay to the benoficiary or his suctessors in’ interest, respec-
tively, the entire amount then due under the terms of'the trust deed and the
obligation secured. thereby (including costs and expenzes. actually incurred in
enlcreing the terms of the obligation and trustee’s and aftorney’s fces not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no default occurred, and thereby curs the d:lnult, in which event
all. foreclosure p dings shall ditmissed - by the trustee. .

B 14, Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice ol sale.. The trustes may sell said property either
in one parcel or in separate- parcels ‘and -shall sell the parcel or parcels at
auction fo-the highest bidder lor cach, paymble at the time of sale, Trustes

secured

_shall deliver to the purchaser its deed in form as required by law conveying

* pli

the rgputy 30 sold, but -without any covenant or warranty, express.or -im-

he recitals in tho deed ol any rmatters of {act shall be conclunive proof
of the truthlulness thereol, "Any . person,: excluding. the ‘irustee,”but intluding
the grantor and beneliciary, may purchase st the sale. AR
B 15. When trusteo sells. pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment o (1) the expenoes ol sals, in-
cluding the compensation of the trustee and.a reasonzble’ charde by trustee’s
attorney, (2) fo-the obligation secured by the trust deed, (3) to all persons
having~ recorded - liens subsequent fo - the .interest of the frustee in the trust
deed as their interests may appear inthe order of their priority and (4) the
aulplluu, it any, to the grantor orfo his successor in interest entitlod fo such
surplus, . R, L . P
16. For ‘any ‘reason permitted by law ' beneliciary may Irom time to
time ‘appoint & successor or. successors {o any. frustee named herein.or (o any
trustee inted " fer, Upon - such appointment, and without
conveyance ‘ta the successor frustee,” the lafter ‘shall be vested withk: all title,
powern -and - duties conferred upon. any trusten herein named’ or appoint,
hereunder, Each such appoi t: an batitution  shall. be made by written
instrument I by beneliciary, i ‘reference fo. thia trust desd
and its plnce ol record, which, when recorded in the oflice of the Count
Clerk or Recorder of the county or counlies in which the properfy in situated,
nhall be conclusive prool of proper i of the frunfos,

17. Trustee -accepts thiz trust when - this ‘deed, duly executed and
acknowledged in made a public record- as provided by law.. Trustea is not
obligated (o notily any party hereto of pending cale under anly other deed of -
trust or of any. action or proceeding in which grantor, beneficiary or trustee
shall be a parly, unless such action or proceeding is brought by {rustee.

beneficiary and those claiming under'him, ‘that he is law-

tully seized in fee simple of said described real property and has a valid, unencymbered tit]e thereto

NOTE: - The Trust Deed Act. provides that the trustee horeunder must be. eithar-an altorney.
or. savingt ond loan -gisociation authorized to do business under the laws of

real property of this state, Its subsidiaries, affiliotes, ogents or branches.

who is_an octive member of the Oregon Siote. Bor, o bank,  trunt company

Oregon or the United States, or o title insurance company authorized to insure title to




¥y

.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procseds of the loan roprosonied by the above described note and this trust deed are:

(a)* peimarily for grantor's personal, family, household or agricultural purposes (seo Important Notico balow),

(b) - for an ordanization, or (even it grantor is a natural person) are for business or cornmercial purpoves other than agricultusral

purposes. ) -

This deed appiles to, inures to the benelit of and binds all parties heroto, their heirs,
tors, personal represontatives, 5 -and igna. Tho term bensliciary ‘shall mean tho holder and owner, including pledgee, of the
contract. secured hereby, whether or not. named as a beneticiary herein, In construing this deed and whenever the context so roquires, the

line gender includes the feminine and tho neutor, and the singular number includey the plural. - '

IN WI TNESS WHEREOF, said grantor h'as hereunto set his hand' tﬁe day and yéar first above written.

devisoes, dtors, execu-

* JMPORTANT NOTICE: Delate, by lining out, whichever warranty (o) or {b) is 4
not licable; if y {0} is applicabla-and the benoficlary is a dit

" or suck . word is dofined in_the Truth-in-tending Act and Regulation Z, the

boneficiary  MUST comply wvith the ‘Act and R if Y. ki quired
disclosuras; for this purpose, if thie Instrument is to b a FIRSY llen to finance -
the ‘purchase: of a_dwolling,” use Stovens-Noss Form No. 1305 ar equivalent;
if this instrument is NOT to ba a first lion, usy Stovens-Ness Form No. 1306, or
equivalent. 1f complianco with: tho "Act not requirad, disregard “this notico.

{If the slgner 'of the abave is @ <orporation,
uto the form of acknowladgment opposite.)
. g . (ORS 93.490}

STATE OF OREGON, . .. Yoo 't | STATE OF OREGON, County of i ‘ Jas.
Cdinty ot .. AThE, ‘ NS [ BRI .

i Tuly.18.. 1977 Pefsonally Pr od ... st R rree.atnd

P 11 d the ab d. ieeniivintimwho, being duly sivorn,
He;{;;m])y' ‘,a ?{tggﬁer: mdmffaen;;g’iope F, each for himsell and not one for the (otyh(or, did say that the former is the

: o X . I ident and that the latter is th
Kochen and acknowledged ‘the loregoing instru- : Z::‘::‘ :'; at the atter i3 e
their . .- . voluntary ace and deed. Y Ohiiins

i, @ vorporation,

and that the seal affixed to the foréegoing instrument is the corporafe saal

{ of said corporation and that said instrument:was signed and sealed in be-

N - half of said corporation by authority of its board of directors; and each of

. - them acknowledged said 'instrurnent to be its voluntary act and 'deed,
Before me: . - : e A

'

{ary. ub]icuior Oregon- -

Comsgi'(‘)‘n"mp‘ﬁé’éfﬂﬁg 11'1979 . c Notary Public for dragon

MYy cornmission oxpires: .

(OFFICIAL .
" SEAL)

I certify that the within instru-

“ment was received for record on the.

iy 1907, -
., and recorded

33158
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oD MEING s
/

3..o'clock
in book...}M.77.......on page..BhﬁY,i..;...

1
-or as file number

Witness ' my hand and 'seal - of
County affixed.

Y

0y
s
STEVERS-NISS LAW PUR. COL, PORTLAND, ORK. " .~

..day of ._Ju
" Fee $6.00

A
Cgn
la

County of Klama‘bh
2

%

STATE OF OREGON

at.

"Record of Mortgages of said County.

REQUEST FOR FULL RECONVEVANCE
To be ugoﬂ only whqn_apllgu!lnm hovo boen patd.

ro:: ST L RIRBA i Trustes .

’ ' ‘The undersigned ia the legal owner and holder of all indebtedness sacured by 'the foregoing trunt daa;d.‘, All sums secured by said
trust deed have been fully paid and satisfisd. You hereby ats ‘Glrectad, on payment fo you of any surhy owing to you under tho terms of
anid frust deed or pursuant to statute, fo cancol all evid of indebted secured by said trust deed (' which are dolivered to you
herewith together with said'truqt deed) and to reconvey, without warranty, to the“ partiee'designated by the terms of said ¢rust deed the

estato now hgid by you under the same. Mail reconyeyance and " ¢ i‘n’

DATEDS it . 19,

Benaficiary

[y

Do net lose or destroy this Trust Daod OR THE NOTE which it secvros, Both must-be dellvored to the trushee for 1 " Hatton b:!ﬁnwv reconvey will be made.




