) f’on‘M’&a. IOSA-—MORIGA.GE—-OM Page Long Farm.
= 30les ,
. THIS MORTGAGE, Made this............e Jul 1977,
by ....CLIFFORD..I.. EMMICH.and WINIERED 98..88. .

o MX FARMS.... . Mortgagor,
.RIFFEY A husband e

ee,

¢, in_consideration of fteenTh0usanda
'.,Q..),.."'.:.’.'..'.".'..Dollnrs, to him paid by said mortgagee, does hereby

WITNESSETH, That said mortga
mommmmm e e == (515, 00
grant, bargain, sell and convey unto said mortgages, his heirs, executors, administrators and assigns, that cer-
« tain real property situated mKamthCounty, State of Oregon, bounided and described as
_follows, to-wit: ‘ : . o
The Nk of the NE% of Section 32, Township 35 South, Range 10 East of
the Willamette Meridian, lying Northeasterly of the Sprague “River-Chiloqui

Highway, Klamath County, Oregon.

‘ogether with all and singular the tenements, hereditaments and -appurtenances  thereunto belonging
orin fznywisezappgrtaining, and which may hereafter thereto belong or eppertain, and the rents, issues and,
profits therefrom; and any and all fixtures upon said .premises at_the time of the execution of this mortgage
or at any time during the term of this mortgage. S '

win v TO HAVE AND T0.HOLD the said premises with the appurtenances unto the said mortgagee, his
“heirs, execiztors, administrators and assigns forever. B ST S

. Thisymortgege is.'intended‘ to secure -the. payment - of........ a ... promissory nofe....., of which the:

a ‘substantial copy: i

*415,000.00 - - Glendale, California
I (e or if, more than one ma!(er) we, jointly and severally, promise to pay to.the order of .
v Jeannie Riffey. ' e :
ings & lLoan. 240 .. x. Main St.,

een Thousand and '1307100-—— Sl - T ITIITIITITITTDOLLARS,

BERLTAS

ST
e

with inferest thereon at the rate of 7 ..... st percent 7per from'’ June 1.: 1977 . until paid, payable in

i m:ggta:ﬂlo'z ..installments o!‘.bna!_ylass than '5" K in any ono payment; interest shall he paid mOtlynnd N
Sy incladed in the minimum pbymenfg abogstﬁaquired; the first payment to be mads on the... 28N day of... XKXgAUgUSt
1. .»-and a like payment on the . eday ol... vﬁ_aQh...ant;.h,............therenlfcr. until the whole sum, principal and
g mta.rest has been paid; if fmy‘ol said rpstallmontn s not so paid, all principal and interest to bscome immediately due and collectible at the
_option of the hola‘ef of this note.: If tfus note iy placed in the hands of an. attorney tor collection, I/we promise and agree to pay holder's
;reaﬂsona‘ble attorney’s leof' and collec'non costs, even though no suit or action is tiled hereon; however, if .a suit or an action is tiled the
* amoy of such reasos attorney's feen shall be tixed by the court, or courls in which the suit or action, including any appeal thn'rein
ia tried, heard or decided. "~ No pre-payment ‘penal‘ty . B O : ’
* Strike words no? applicable, PR g S ' S By b o . B . ‘
G A e : ‘/s/.__tgllfford J.. Emmich
This Note is secured by a : [y ?1;— ﬁ“prflfJ 4 E{"miECh ieh. .
; iy ; . inlirre ~lmmlch ) :
Mortgage of even date e FEE : ;
Mo gg L-even date. Winifred L. Emmich, doing business
. : : : as. MX Farms. .. i I

rom Mo, ﬂl7—ll‘-‘$YALLM!'NT l“?OT!l: : : TR N S SN S'av_evm-Ncn‘\lav{?SE[{QIng Co., Portland, Ore.

.. The, date of maturity-of ‘the debt secured b‘y_thl;svv moriguge is ¢he date on which‘the Tast scheduled! principal paymsnt be-
comes due, to-witi i R0 1= R e A L 87 L St e o

VL A snid mortgagor covenanta 1o 'and with the mortgdgea; his heirs, execufors, administrators and assigns, that he is lawtully
soized in teo simple of said premises and has a valid, unencurnbered title thareto . : P B

" and will warrant and forever defend the same against all ‘persons; that he will pay said note, principal ‘and interest, according fo
- the terms - thereof; that while any part of anid notfe remains unpaid he will .pay. all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this’ mortgage or the noto abave. doscribed, when due and ‘pay- -
able and before the samo may bscomo delinquent; that he will _promptly pay. and satisy any and all liens or encumbrances that
are or. mey bocome liens on the pramises ot any part thereol supetlior_to the lien of this mortgnge; that he will keep the buildings..
now on or which hereafter may . be erected on the said premi: conti ly .insured against loss or d; ge by lire and such other
hazards as the mortgagee: may lrom time to 'timoe require, in an amourit riot less:than the original ‘principal sum ol ‘the note or
obligation escured. by ‘this mortgage,:in 'a y or pani ptable to the mortgages, with loss payable tirst to the mort- -
gagoo and then to' the mortgagor as. thair respective interests may sppear;-all policies of insuranco shall be:delivered to the mori-
.- dagec as scon as:insurod. Now'if the mortdagor shall ail for any reason fo procure any such insurance and to dsliver said policies
“tn the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or: hereusfter placed on said buildings,
the mortgagos may procure the same at mortgagor's expense; that he will keep the buildings and improvermants on said premisos
in good repalr and ‘will riof ‘commit or sufler any waste of said premises. At the request of the mortgages,.the mortdagor shall
- join with the morfgages in executing one or more financing statements pursuant to the Uniform Commercial Code, in form’satis-
tactory ¢o. the mortgages, and will pay:lor-tiling the same in tho “proper public ‘oftice or olfices, ag woll as’ the cost ol all lion
- searches made by ‘tiling ofticors ot searching agsnrics as nay be- desmod detirable by tho mortgages. ' :

g A
o




‘The mortgagor warrants that the procesds of the loan representod by tha above described note and this mortgage are:
' (a)* primarily -for mortgagor's personal, family, household or agricultural purposes (see Important Notice below), ..
(b) - for an organization or (even it mortgagor iz a. natural person) are for:business or commercial purposes other than
‘agricultural purposes. : . : T . . " )

Now, therelore, it said mortgagor shall keep and perlorm the co ts horein tained and shall pay said note according
to ite terms, this conveyance shall be void, but otherwise shall remain in full forco as a mortgage to secure the performance of
all of aald covenants and the payment of said note; it being agroed that a lallure to perform any covenant herein, or it a pro-
ceading of any kind be teken to foreclose any lien on said promises or any part-thereof, the mortgagec shall have the aption to
declare the whole umount unpaid on said note or on this morfgage at once due and payable, and this mortgage niay be fore-
closed at any time thorealtor. And if the mortgagor shall fuil to pay any taxes or chardes or any lien, enzumbrance or insurance
promium as above provided for, the mortdages may at his option do so, and any payment so made shall be added to and bocore
a part of the debt securod by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagoeo for breach of covenant. And this mortgage may bo foreclossd tor principal, interost and all suma
paid by the mortgdagae at any time while the mortgagor neglects to repay any suris #o paid by the mortgagee. In tke event of any
suit or action boing instituted te foreclose this mortgnge, tho mortgagor agrees to-pay all roasonable costs incurred by the mort-
dagee for title reports ard title search, all statutory cosés and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or ducree eatered
therein mortdagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's foes
on such appoeal, all sumy {o be secured by the lien ol this mortgage and included in the decree of foreclosure.”
L Each and all of the covenants.and agreements heroin contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortjagdee respectively.’ . R B R

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagdes, sppoint a
receiver to collect ‘the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
atter first deducting all of said receiver’s proper charges and expenses, fo the payment ol the amoant due undnr this mortgage.

In construing this mortdage, it is understood that the mortgagor o: mortgages may be more than one person; that if the .
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that genorally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and fto individuals. Co

IN WITNESS WHEREOF; said myortgaéor has hereiinto set his hand the day and year. first above
written, : . . s

e

*IMPORTANT NOTICE: Deleta, by lining out,” whichever warranty [a) or (b} is not ap- -
plisable; if warranty {o} is opplicable ond if the martgagee is a creditor, as such word
is definod in the Truth-in-Lending Act ond Regulation Z, the mortgagee MUST: comply
" with- the Act and Regulation by making required disclosures; for this purpose, Hf this
3 Instrumont 13 1o bo o FIRST Jien to finonce the purch of o dwelli use § N
Form, No. 1305 ‘or oquivalent; If this Instrument is NOT to be a first fien, vee Stevens-
Noss Form No. 1308, ‘or equivalent. o e e L

FORM NG, 23 — ACKNOWLEDGMENT
. STEVENS.NESS LAW MUD, CO.. PORTLAND, BRE,

. BE'If REMEMBERED, That on this .. 220d _day of ~July ... .. .. .0 e 1T
before me, the undersigned, a Notary Public in and for said -County and_State, persorially, appeared the within -~
7 Clifford.J. Emmich.and Winifred L. Emmich;idoing business as ..

‘known to"me to be the idcntical'indiytduhls.. desgfibed in and who executed the: within. mstriJmeht and.
- acknowledged to me that. . they: . . executed the same freely and voluntarily. - = L e

TESTIMQN? WHEREOF, I-hdve'lgereunto set n;vy‘hand a'r.:d aftixed :
/o my official seal the day and year last above written.’:

-UNDA G. CHANDLER: .

Notary: Public for. Oregan ‘ o e e L
Ky commission 'expires;‘.gi_/.é.:‘g/ . PR RN Notary Public for Oregon
L R S RN s ",My'V’Commis\‘sionfex'pirés'

(2NN

STATE OF OREGON

88,

 MORTGAGE _ e
7 ';(xfonM . lopA) S N B County of Klam&ézh .
STEVENB-NSS LAW pus; co:. PORTLAND, ORE. i : ‘ I certify that the Wl'thin instru-

o ; T ‘ : : . .ment was received for record on the
FMMICH doing.busingss.as.l = - .28 . day of ULy 197
_FARM . .. | , ) " at.12:13 .0'clockp,..M., and recorded
SPACE RESERVED * in book.M 77..on page.1350]).or as
S GFOR T file/reel number 33165 .. trreivesitio
I RECORDER'S USE Record of "Mortgages of said Countys™
-RIEFFEY. : ; . " Witness my hand and seal qf\

4

) AFTER RECORDING RETURN TO . ERE P . - Cbuntyy affiked. . .
‘Transamerica Title Ins.Co e e Coynty..Clerk. Title




