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THIS MORTGAGE, Made thi
19(/;&/ . BARRY, PURNELL. i

FA)

ST. MORTGAGE Oregon. COrPAration . . ...
WITNESSETH, That suid mortgagor, in consideration of .. JUSAND, FIVE. HUNDRED........
CAND.NO/100 = = = = somosos.mimomeTorLoamunDollars, to him paid by said mortgages, does hereby
grant, bargain, sell and convey unto said mortgdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.... K1 . County, State of Oregon, bounded and described as
follows, to-wit: : :

abnd VW b

The North 75 feet of Lot 3 in Block 2, THIRD ADDITION TO ALTAMONT ACRES, in
Klamath . County, Oregon. o R

——

SUBJECT.‘ 'l‘Ovany‘and all easements and rights of way of record

THIS INSTRUMENT IS EEING RE-RECORDED O ADD THE MATURITY DATE.

Together with all and singular the tenements, hereditaments. and- appurtenances: thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong’ or appertain, and the rents, .issues and
profits theiefrom, ‘and. any and all fixtures upon said ‘premises-at. the time of ‘the execution of this mortgage
or at any.time during the term of this mortgage. - L e : !

e T0, HAVE AND TO HOLD the said ‘premises. with. the appurtenances unto' the said ‘mortgagee, his
heirs, executors, administrators-and assigns forever. S N TR . ‘

‘This: mortgage 'is intended to secure the payment of..... : R promissory - note......, . of which - the

. ‘following is a substantial copy: . ‘ i i L SR

' $.14,500.00. ' Kloouth. FBulls. Cataom s s Towde B
) "I (or if more than one maker) we, jointly and severally, prormise to pay to the order of ol reeeeseaiman b geni e ‘
. PACIFIC WEST MORTGAGE. CQ.ap.an. Qxegon caorporation : ot . .
L : at...Stayton..oresgon

.A...FOURTEEN...THQIISAND..I‘TIVE...HUNDRED..AND,.NQ].LQQ...:A.:... LT T L T

with interest thereon at the rate of . .jg.....,....‘Apercent per annum trom ,.“,s.-J.L\.D.Q_.. lﬁ)!Cﬂ‘_} until paid, payable in
_installments of . not less than $.190.82. in ény one payment; interest shall ‘be paid ...mont:hly. .................. and
the mini) payments ‘above required; the #irst payment. to be made on the Ig‘\ﬁ\day ol.....«:»]LLI,L ey

A yded in

19 IZ', and a like payment on the ...l \H’\ day of.each.month . _thereafter, until the whole sum, principal and

interest. has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the

option of the holder of this note.. 1t this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit o action is filed hereon; however, if a suit or an action is liled; the

amount of such reasonable attorney’s fees shall be tixed by the court, of courts in which the suit or action, including any appeal therein,
is tried, heard or decided. ' i '

* Strike words not appliceble. . ! . Ia/Barry Purnell

3R No. 217-—INSTALLMENT NOTE. - .~ o o . I SN Stevens-News Law Publishing Co., Portiond, Ore.
The date_of .ma.fdritﬁ ‘:;‘ the éelb[' 'by‘.thé'n :"nbr’t‘gqga" is the 'date on which the last sckeduled 'pnv'ncibal peyti:éni be-
19: L At
. And ‘said mdrtﬁizgof covenants to and with the rzidrtgégéé, his heirs, ex
seized in feo simple of pqid promises and has a valid, qnencumborsd iitle thereto

comes due, to-wit! ..

isteators and asiigns, that he is lawtally ..

and will warrant and forever defend the sams against all persons; that' he will pay- said note, principal and interest, according to
the torms thereot; -that while any part of said note remains unpaid he will pay all taxes, assessments and: other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note. above described, when due.and pay-
able and bsfore the same may. become delinquent; that' he will promptly. pay. and satisty. any and all liens or encumbrances that
' .are or may becomn lienu on the premises or any part thereof superior to the lien of this mortgage; that he will kemp the buildings
now. on or which hereatter may be erected on the said pramises continuously insured against loss or damage by fire and such other

hazards as the morfgagee may from time to time ‘troquire, in an’ amount not'less than the original principal sum' of the. note.or

obligation sscured by this mortgags, in a y or P ptable to the mortgages, with losy payable tirst to the mort-

""gagee and then to. the mortgagor as ‘their respective. inforests may appear; all policies.of ineurance shall be delivered to the mort-

- ‘gages as soon as insured. Now- if the mortgagor shall fail for any reason to procure any ‘such insurance and fo deliver said ‘policies
fo the mortgagee at lsast:fifteen days prior to the expiration of any policy of insurance now or heroaiter placed on“said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the: buildinga.and improvements on said premises .
in good ropair and will ot commit.or suffor any waste of said premises. At the . requost of the mortgagee, the mortgagor shall
join with ths mortgagee in executing one‘or 'more financing statements pursuant to the Uniform Commercial Code, in form satis-
iactory-to. the mertdagee, and will pay for tiling the same in the proper public office or offices, az well as’ the cost of all ‘len
searches made by filing ofticers or searching agencies as may be desmed desizable by the mortgsgos. Ve '




- 'The mortdagor warrants that the proceeds of the loan reprasented by ths above described note and this mortgagde arn:
" Ca)* primarily for mortgagor's personal, tamily, household or agricultural. purposes (sea.Important Notice below),

(b) for an organization or (oven il mortgagor is a natural person) are for business.or commercial purposes other than

ngricultural purposes. it :

Now, therelore, it said mortgagor shall keep and perlorm the covennmu horein contained and shall pay said note according
to ity terms, this conveyance shall bo vold, but otherwiso ahall remain in full force ax a mortgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failure to pvelorm any covenant herein, or if a pro-
ceeding of any kind be taken to toreclose eny lien on said promises or any part. thereol, the mortgagee shall have the option to
declare the whole amount ‘unpaid on sald note or on this mortgage at once duo and payable, and this mortgage may be fore-
closod at any time therealter. And il the mortgagor shall fail to pay ‘any taxes or charges or any lien, encumbrance or insurance
premium as above provided tor, the mortgagen may at his option do so, and -any payment so made shall be added to and. becomie
a part of the debt recured by this mortgage, and shall bear interest at the sarme rato as said note without waiver, however, ot
any right arising to tho mortgageo lor breach of covenant. And this mortdado may bo foreclosed for principal, interest and all sums
paid by the mortgajes at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to forecluse this mortgage, the mortgagor agroes to pay all reasonable costs incurred by the mort-
gagoee lor title regorts and titie search, all statutory costs and disbursements and such further sum as the trinl court may adjudge .
reasonable as plaimtiff's attornoy's fees in such. suit or ‘uction, and if..an appeal is taken irom any judgment or decrea entered
therein. morfgagor turther promises to pay such .sum as tha appellato court shall adjudge reasonable as plaintiff's attorney's fees
on stich appeal, all sums to ko secured by the. lien of this mortgage and included in theé decree of foreclosure.

Each and all of. the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagdor snd ol said mortgageo respectively. B .

In casge suit or action'is commenced to foreclose this mortgage; the Court, mny upon motion of the mortgagee, appoint a

_receiver to collect the rents and profits arising out of said premises during the pendency ol such toreclosure, and apply the same,
atter Hrst deducting all ot said receiver's proper charges and expunses, to the payment of the amount due under this mortgage,

i In construing this mortgage, it is understood that the mortgagor. or mortgages may be more than ono person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, tho feminine and the neuter,
and that generally all drammatical changes shall be miade, assumed and implied fo muke the provisions hercof apply, equally to

“ corporations and to individuals. ' ' 5
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AN WITNESS WHEREOF, said mortgagor has hereunto et hi.;‘ hand thd @y and) year first above
written. : : ( \ \ .

#|MPORTANT NOTICE: Dalete, by lining out, whichever. warranty [a} or. (b} i3 not ap-

plicable; 1t y (a) is opplicable and if the morigagee it o craditor, as such word

is defined in the Truth-in-Lending Act and Regulation Z, the ‘mortgogae MUST comply
with the Act and gulali by makin quited | _for this purpose, .if this .

* instrument -is_ta be a FIRSY lien to.fincnce. the purch of a dwellt use 5t N
Ferm No. 1305 or aquivalent; (f thiz: instrument - is NOT to be o firsh lien, use Stevens-
Ness Form No. 1306, or aguivalent. : - .

STATE OF OREGON,
. YCount"y‘o’f ...... k /{['MM

BE IT REMEMBERED, That on thxs/g’ .
_before me, the undersigned,‘a notary public in and for said county and state,
' Rarry.Purnell.. .. ... e RS :

known ‘o me to.be the identical individuai....,. described ‘in and who exécuted the within ins{trument and.
" ;ack?zgw{%aged' to me that...... . executed the same freely and voluntarily. : ; :
Y Q’"; : . : IN TESTIMONY WHEREOF, I have hereunto_get my hand- and affixed

.. " my official
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" STATE OF OREGON,

(FORM 1. 105A) County of - KLAMATH ,
‘lTlvENl-leI' LAW PUB, €0.. PORTLAND. ORE. Cs o N I Cet'f,if}{ tbat, the, within instru-:
P " B : : : £ " ment was received: for record on the
BARRY PURNELL el S it day of IR, 19.11.,

il ol e Pl ek 33290 o'clock.. B.M.,- and recorded
‘g0 ‘ "+ sPAGR RESERVED .- ' in’ book...}M 77...on" pagel0910...or as
: . r SR YT
‘ . . ) Ll ; - . file/reel Quwﬁmn}%ﬁﬁﬁ. ..... et
PACIFIC WEST MORTGAGE:CO. : RECORDER'S USE . . RecordFah ™ ,briéé’égs‘(ﬁ’ﬁ, said- County.
& - KR . ‘ " e 4 @ﬁess/ﬁxﬂ"ﬁ\ 8 ", and " seal " of »
| Couttattlied e

AFTER RECORDING RETURN TO . .’ o : m‘!DEXED s
‘?acific West Mortgage Co. g o I / e wa;\ S
‘P, 0. Box 497 ‘ . ""M.W_,_Q_I_A R e

“..Stayton, OR 97383 ‘ ‘ ‘ -
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Re~-record to add Map urity date

il‘ATE OF OREGON; COUNTY OF KLAMATH; o

“iled for record 114200 9a] N ice
this 20 dayof —_guly . ap 19.77 o ,i’i%;ncx« wo i T il

duly recorded In Vol, ~W-T77_, of —Mortpapes

~eee o B, 1369

Wa B, MILNE, Couniy, ¢
Fee $9.00 W~PIQ/1-%M’a Mﬁo A
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