o

NOTE AND MORTGAGE Sl PRI
. SESSTONS..and. . PAMELA. Rs... SESSIONS,. husband..and. wife

. THE 'MORTGAGOR, .

mortgages to ‘the STATE OF OREGON, represented and acting by the Director ot Vet{_'lignn‘ Aftairs, pursuant to ORS 407,030, the follow~
I el N B a . .

ing described real property located i’ the'State of Oregon and County of am :

Lot 2 in Block 43 of HOT SPRINGS ADDITION to the City of Klamath Falls, according
“to-the official plat thereof on file in the office of the County Clerk of Klamath

. County, Oregon. ‘

together with the teneme: heriditaments, -rights, . privileges, and appurtenances including roads and uged -in fon
with the  premises; : electric. wiring ' and - fixtures: furnace. and heating ' system, . water heaters,. fuel ' storage - receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades . and blinds, shutters; . cabinets, - buiit-ing, . linoleums- and “floor -
. -coverings, built-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or. hereafter -
installed In or:on the premises; and any shrubbery, flora, or. timber now:growing.or:hereafter: planted.or. growing. thereon: and any
7. replacements of any, one or more of the foregoing hems,“ln whole or in part,’ all of which are hercby declared to.be appurtenant to the
';land, and all of the rents,. issues, and profits of the mortgaged property; . .. . T o : : :

t6 secure the béYment.;;f Tliliyrty Four Thcusand‘ .Two‘ I{u;idred va‘l‘nd Néé/ 100--

Dollars -

.'-nnd,inie;est thei-eon, evidenced by theblvoll‘i)wlng' ﬁmi‘r}{ssb

"1 promise’to pay to the STATE oF oBEGoN’ Thirty Four. Thousand Two Hundred »and ‘No/100-~

gt ity - 3 . Dollars, (3 341290-‘90'1'ff,'"f). “with, fn rest.from’the date of
. “Initial disbursement by the State of Oregon, at the rate of. DL T T mm——— , c :
different interest rate {s established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

T Percent per. annum ‘until such time s a

© States at the’office of the Director of Veterans' Affairs in"Salem, Oregon,’ as follows: . ° ;

s 219'0,0"'--_&-7—‘_‘-——011’ or .before October 1, '197‘7‘ : and $219.00.0n. the..

first of eafCh mqnth~—_—"thereuter. plus one/twelfth’f"f"""""'""'!'he édiva]o‘rem taxes for each
‘sucéeséiﬁe &éar on the premises - deseribed .fn . the mortgage; and continuing until the full amount.'ofthe pﬁncl a].“intereét
anid a}dvi'mces shall: be fully paid, such payments . to.be applied first as interest on the unpald balance,:the remainder on the -
principal. A S RN ; o St Ee ;
“The’due date of the last payment shall be on or. before September 1, 2002 et .
o In the’event of transfer of ownership.of the"ﬁ)remises or any gart thereof, I will:.continue to be liable for payment and .
balance’, shail: draw interest. as_ prescribed by.O »S 407.'07‘0‘1:01‘11 date .of such transfer. . o S v e
- This note s secured by.a mo

Dated ‘at ;K. K(Q;M 61‘1

/*The mortgagor of subsequent owner may pay all or.any part of.the .lénn at any time without penalty.
7 The 'nibrtgngdr’ covenants that he owns the premises in'tee simplé. has’ good righ!.té,myortg‘age‘ ;ame, that the’ preml.sés are free :
from encumbrance, that he will warrant and défend same forever against:the claims and demands of all persons whomsoever, and this
..covenant shall ‘not be extinguished by forecl ¢, but shall run with the land, - . . RSP RE

S i 3 Vi g W e L

' MORTGAGOR -FURTHER . COVENANTS AND AGREES:: '
To pay all dgbu and moneys secured hereby; = - . . i . : e
Not " to permit the bulidings to. become ‘vacant or. unoccupied ; not to permit the removal or demolishment of any bulldings or im-

provements now.or. hereafter exlsth:F; to keep same in good repair; .to complete all ccnstruction within. o reasonable. time in

accordance  with any. agr t made  bet 3 theupnmeaf,here' PR e R o B ol

‘ Nét: to permit ?,'k‘\e‘:c,t}xttlpg‘ on xfgmg.\fal!, of gni}giml}:grﬁv‘egc’ebpt .for hiz own dg[ng%ﬂc use; not tpicomml’t or sufter an waste;
‘Not to permit the-use.of the. premises for any objectionable ‘or unlawful purpose
”N"o\t to permit any tax, AsECSSIT nt, lie'n‘.‘ or_en: prance to exist at any time; . o N
‘Mortgnges s authorized to pay all real roperty taxes nssessed against the premises and add same {6’ the principal, each of the
‘agl'vgng:.gq to. beqp‘ln!er(:st; as proyldeq lnv!‘ ’e:;x}q’t:e;v‘;’,; . »‘ A g i ’ ‘:; e
TR DT Compaes e i Sk B ot i Shall be. saplaftio o e Berees 0y Serout Wi yorher hazards In such

Solicles with ' receipts ‘showing' payment in full of-ail premiums; all such insurance shall' be made payable to:the mortgagee;
fnsurance shall-be kept {n force by the mortgagor in case of foreclosure until the period of redemp! on ejxplres;»‘ : N




4, Mortgagee shall be entitled to al pengstion and d
tarily released, same, 10 ‘be applied upon the indebtedness;

recelved under right of eininent domaln, ‘or for any securlty voluns

9. Not to lease or rent the premises, or any parc 'of same, without written consent of the mortgagee;

10, To brompuy notlf& mortgngee in writing of a tinnn!er of ownership of the premiscs or any part or interest in_same, and to
furnish a copy of the instrument of transter -to the mortgagee; a purchaser shall pay interest ss prescribed by ORS 407,070 on
~oll payments due from the date of transfer; in-all other respec s this mortgage shall remain in tull force and effect.

The mortgagee moy, at hiy optien, in case of defoult of the mortgagor, erform same in whole 'ur in part and all expenditures
made in so doing including the emfloyment of an nt,mrnoy to secure compliance with the terms of the mort{;}?ze or the note shall
draw interest nt the rate provided in the note and ail, such expenditures  shall be immedintely .repsyable Ly the mortgogor without
demand and shall be secured by this mortgnge. o ' . . . ' [
- . S

Default in' any of the covenanis or agrecments ‘herein contained or the expenditurc of any ortion of the loan for Purposes
other than those specified in the application, except by, written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedners at the option of the mortgagee to becorae immediately due and payable without notice and this
mortgage subject to foreclosure: . . . ; . ' . .

The fallure of the mortgagee to excreise any optlons hereln sét forth ‘will_not constitute a walves of any right arising.from-a
breach of the 'covenunts, . o - s . [ ‘ R

In case. forecl e s d, the mortgagor shall be liable for the cost of a titlersearch, attorney fees, and all other costs
‘incurred in connection: with such foreclosure. . .

) Upon the breach of any covenant of 'the mortgage, the mortgagee shall have: the right to entes the premises, take possessior; -
.-collect the rents, issues and profits .and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same, N N

The covenants and agrecments hereln shall:extend to and be blndlﬁg‘ upoﬁ.vthc helrs."ex'ecutors. ndmlnisti‘atérs, successors -and’
assigns of the respective parties hereto. ) h A X .

.. Tt is distinetly ur'xderstood‘ and agreed that this note and mortgﬁge nre‘subj’ect to the provlsiéns ot Article XI-A of the Oregoni
Constitution, ORS '407.010 to "407.210° and .any - subsequent’ amendments -thereto.and to all” rules and regulations which have been
:{ssued or may hereafter be issued by ‘the Director of Veterans' Atfairs. pursuant to the provisions of QR 407.020. .
. WORDS: The' line ‘shall’ be d d to include the rine. andthe singular ‘the plural. where such connatations aie’
applicable herein,”: Con e e R : e . : R : .

"IN ‘WITNESS WHEREOF,

i

The xnongngon{ have set thelr hands and isben'ls,t‘l_‘l S ! . Of et . 19.;..7.7

L QI}W’\ s ST (Seal)

P

. (Seal)

e S dhe: e g

STATE OF OREGON, - Wi "/
, T R amath

L County ‘of

Before me, a Notary Publlc. personally appeared the within named - .

. his wife, ‘and 'écknowledggd thé lore‘golngbinstmm'ent to be
act and deed. - PR ¥ Ll . .

WITNESS byrhand ‘anql ofticlal seél the day and year last above written. -

My. Commission expires

 MORTGAGE

‘FROM : \ : . . . TO Deparfment of Veterans' Aﬁnirs P
' Co . . IO ¢ I } .
| STATE OF OREGON. - ’

County of KlLamabh oo g : } ) P

'l cér{liy fhat the within Was recelved and duly recorded 'b : . County Records, quk of Mortgages, ' o

28 . - July. ‘ 195 ).“"‘VH*»‘, Co\,’m;!y" ‘ Ule.rk

A’LM i

A1y 28, 19T i 3225
"7 Klamath Falls, Ore
county GAETK.... Hla.. Da.. MII0E. ...

i After, recording return to
DEPARTMENT OF VETERANS’~‘ F
¢ " ‘General Services Building

Salem, Oregon 97310 "

U Porm Le4 " (Rey, 3711,
‘ o R




