MORTGAGE
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Irv1nq H. Hart II1 and Deborah N. Hart, Humm,angleyifﬁgﬂgago,’“,md‘_3

Security sav:.ngs and Loan Assocxation i 2 hereinafter called Mortgagee. :

WITNESSETH that, whcreas, the Mortgagee has loaned to. the Mortgagor \the sum’, of

_Two-Thousand Fortv and NO/]-OO""""""'DOLLAIB which sum the Mortgagor agrees 16

repay;to the Mortgagee accordmg to the terms of a promrssory note ol' even date for said sum executed and delrvercd ,
by the Mortgagor to the l«lortgagee. :

NOW THEREFORE in consideratron of' sard loan, and {or the purpose of securmg the payment of said several ‘

"sums of money and interest specified in “said note, and the farthful performance of all the’ covenanits therein and
" -herein contained, the Mortgagor does hereby. grant, bargain, sell and convey-unto the Mortgagee; its successors and
assigns forever, all of . the i followrng described - real - property, sttuated in-.-the County of

: K]amafh ’ ‘ nndStatcof : Oregon o to-wrt Lo o
‘Easterly rectangular 100 feet of. Lots 15 & 16 in Block 48 of the
;Hlllsn.de Addn.t:.on to the Clty of I’lamath Falls.

: 'together wrth any other property whrch shall be detenmned to be a part of sard real estate (collectrvely “the
: properly“) ! : L

Thrs mortgage is given to secure the payment of the several sums of money and interest specrfned in sard note ;
Hhereinbefore mentioned, and the performanoe of the covenants and conditions therein and herein contained; upon -
“the: full payment of which said sums and the full and complete performance of which said covenants and conditions,
ns herem requlred thrs conveyance shall be null and vord otherwrse |t r.hall be and remam in full force and effect

. .lt is expressly provrded that time and the exact performanee of. all the condrtrons of thrs mortgage are of the -
‘essence of this contract, and in case default be made in the payment of any of said’ sums of money when due and
payable as.above provrded then the whole of the pnncrpal sum and the interest accrued at, the time defeult is made. :
and all-other sums which the' holder of. ‘this mortgage shall have paid or become liable'to pay shall; at the option ‘of S

. such’ holder. thereof become: immediately. due’ end payable wrthout demand "r notrce, and thrs mortgage may be; :
foreclosed at any trrne thereafter wrthout notrce [N - : o :

: it is also expressly agrecd that rf any surt is mstntuted to effect such foreclosure by reason of any such‘ .
: Hdefault,,th nrty to such suit holdtng thrs mortgage may recover therem as nttomey s fees stich sum as the court e
may adjudg reasonable in’such’ suit or’ actron ‘and any’ appeal therern, together wrth the -costs incurred or, paid by”‘
.such’party for contmuatron of abstract of title search from: the date of this mortgage to the date of instituting such -
foreclosure suit, in addrtron to the costs and drsbursements allowed by law and sard attorney s fees and other oostsﬁ S
hall be'secured: by thxs mortgagev : : :
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, tlre’foregoing instrumentfto‘be , tl’relr :

FORM NO. .134',75,, S N R e e N‘Mv Commrssron exmres. M—'ZQ/"’R’/

STATE OF OREGON COUNTY OF KLAMATH ss.

1k hereby certlfy that the wrthnn mstrument was recerved and frled for record on. the_ZB_dav.of
___.J_ul;L_____A D., 19 77 at_- ~3:50 oclork P M., and duly recorded rn VoI__'I.?____
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