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THIS CONTRACT, Made this . 25th day of . July ‘ , 19 77, between
RAYMOND J. HEERSEMA and JOAN B. HUEERSEMA, husband and wife
e T . . , hercinafter called the seller,
and _R:;[CH'ARD'_‘I'IENRY MITCHELL, Sr, and MARY ROSE MITCHELL, hsuband and
wife , hereinafter called the huyer,
WITNESSETH: That in consideration of the nuitual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in - Klamath County, State of Oregon ,to-wit:

The 8% of Government Lot 4" .and the S% SEY% SW% in Secction
31, Township 36 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon.
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for the sum of..Iwenty-five Thousand and no/100. .. . Dollars ($25.000.00 )
(hereinafter called the purchase price), on account of which Five Thousand. and no/100.
Dollars (§ 5,000.08 s pﬁid on the execution hereof (the receipt of which is hereby acknowledgded by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 20, OOQ- 00, ) ¥ HXohdor ‘
SFNRX VOISR XN B Ky Pyt K st s xiex. Buyer. is. to.assume.Contract.of.Sale at : ~ : : .

xmmwmxﬂkxxxxxxxxxxxxxu.Eirst“FederalmSavingswandmLoanwforms9,855419.according o R T 'H'-x:ufhmﬂ1f)w
to the terms._as.set out. therein; ‘hemBalancemeN$1Q%144L81mshallmb%m aig#x ‘ A : BRI

, 1900,

and continuing until said purchase.price is fully paid. All of said purchase price may be paid at any time; :
all deferred balances of said purchase price shall bear interest at the rate of.. 8. .. per cent per annum from

. datGOfcontraCt ..until paid, interest to be paid. ... RO o weeand zféﬁﬁgg{dﬁxm

the minimum monthly payments above required. Taxes on said premises for the current fax.year shall be pro-
rated between the parties hereto as of the date of this contract. h

N H

The buyer warrants to and covenants with the seller that the real property described in this conlract is
BCAY primarily lor buyer's personial, lamily, household or' agricultural purposes,

(08 X M XM XN MK IR X IEI00500 3000 HKA2E XMIOMHKK KMHKIK DgX’N'X KKK HHKAEHNH XK RHK X

The huyer shall e entitled to possession of said lanils cn . =L Lo 19 s and may retain such possession sa long as
hetis not in default under the termsy of this contract. The buyer adrees that at all tines I keep the buildings on said preon now or heteafter
erected, in dood condition and repaic and will not sufler or permit any waste or strip theceol; that he will keep said premvises Iree Irom mechiic's
and all ather liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's feex incureed by him in defeading asiins iy
such liens: that e will pay all taxes hereafter levied against said praperty,. as well as water reats,. public charges and munic liens which hete-
after Lawhully imnay be imposed upon said premises, all promptly: before the snme or any part. theeeof hecame past doe: that at huyer’s evpe L he will
insure and keep insured all buildisnds now or hereadter erccted on said premises against, loss or damage by fire (with extended coverage) in an amaunt

not tess ML Ansurable,, COYEEaGR. i saristactory (o the.selier, with loss pavable firs 0 the seler vt thon (0 the buyer as
i
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their respéctive inte ] 3 wer and all policies of insurance to be delivered to the seller as soor insured, Now il the buyer shall fail to pa
such liens, costs, wate LAY or chargdes ar to procure and pay for such insurance, the seller may do so and any payment so made shall be
to and become a part ol the debt secured by this comract and shall bear interest at the rate atoresaid, without ‘waiver, however, ol any right arising to
the seller for buyer's breach of contract,

The sellor agrees that at his expense and within, . 30 o0 days from the date hereal, he Will lurnish unto buyer a title insutance policy in-,
suring (in an amount equal to said purchase price ) muarketable title in and 'to said premises in the seller on or stbsequent to the date ol thi
erand - except the usual printed exceptions and the huilding and other restrictions and easements now of recard, i anpy. Seller also agdrees th when
d purchase price is hully paid and upon request ond upon surrender ol -this agreement,” he will deliver a good and suflicient deod conveving said
premises in feesimple unto the buyer, heirs and assigns, {ree and clear of encumbrances. as of the date hereal and tree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, exceptind, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

—_— B - 4

*IMPORTANT NOTICE: Delete, by linlng out, whichever phrase and.whichaver worranty 'A) or [B) is not opplicable. If y (A) is licable and if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulotion Z, the teller MUSY comply with the Act and Regulation by making required disclosures;
for this purpose, use Stovans-Ness Form No, 1308 or similar unless the contract will become o Ffirs! lien to finance the purchase of a dwelling in' which event use
Stavens-Ness Farm No. 1307 or similar.

STATE OF OREGON,

"~ Raymond J. and Joan B. Heersema
25 tine . ~ \
Kingman, AZ 86401 '
SELLER'S NAME AND ADDRE!
Richard Henry and Mary Rose Mitchell, SR.
1151 Fiyin rhy RO2e MLLCNE
_San Jose, CA 95122 """

“ BUYER'S NAME AND ADDRESS Y. . SPACE RCSERVCD

County of ... R

I certify that the
ment was received for” record .on the
e 19,00,
_o€lock ..M., and recorded

in‘hook. ..on page.

After recording roturn to: FOR R { .
ftle/}%k number e

Mountain Title Company NECORDER'S USE
b BRI ety A SOOI Retord of Deeds of said county.
Collection Escrow Dept. Witness my hand’ and seal of

County affixed.

NAME, ADDRESS, ZIP

Until a change Is requested all tax statements shall be tent to the following address,
. Richard Henry & Mary Rose Mitchell
Beatty, Oregon 97621 .

NAME, ADDRESS, ZIP
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And it s understood and agreed between said paities that time in of the essenze of this contract, and in case the huye shall Lail to ke the : BN I e 1R T
payments above requited, ot any ol them, punctuslly e e ays ol the time fimited theelor, or fail to keep ony adiectiiens herein contained, then : ; Y]
the seller at his option shadl have e toltowing gights: (1) 1o de this contract nadl and void, (2} to declare tae whole unpuid principal balance ol
saiel _prarchase price with the intecest thereon ut once due and payable and tor (3) 1¢ foreclose this contract by swit in e wity, amd in any of such cases,
all rights and interest created or th 0 eaisting in Tavor of the bityer as adainst the selles hevouclor shall utteedy ceare urul detecoine anl the right to the
possession of the preaises above de ribedd and all other tights acquired by the buyer Dereunder shall tevert (o and pevest in said seller without any act
of reeentey, o any other act ol sai, seller to Lo petlocmed and without any ritht of the huyer ol 1eturn, Jeclamation o cotppensation for muoniess paid
on necount of the purchase of said propeety ax absolately, lully and pertectly as it this contract and sucl payments had never Been prade; and a0 case
ol such default all paynents theretolore tade un this controct e 1o he retained by and helomd to said aeller.as the agreed and reasonabide rent ol savied
preptises up to the time ol lell.dt'l.’lull. Awid the said seller, i case ol sueh dedault, shall have the right brreadictely, ot at any titne therpalter, i
enter upon the land oresiid, without any process of Law, and take nnnediate possession thereof, together with ali the improvetnents ardappuienanes:
thereon or thereto belonging.

S 1" v

., The buyer Jurther agrees that failure by the seller at any time 6 sequite perlormance by the buyer ol any pravision hereal shall in no way aftect
hix right hereunder to enforee the sine, my iy waiver by said seller 6l any Beoach ul any provision heceal he held o e sowaivet of any sc-
cevtling breach of any stuch provision, of as a waiver ol the provision itsell,

‘As subject to unrecorded contract of purchase and sale dated May 22, 1973
between Frank D. McBain, Jr. and Betty J. McBain, husband and wife,

as sellers, and Raymond J. Heersema and Joan B. Heersema, husband and
wife, as purchasers.

The irue and actual consideration paid for this transler, stated in terma ol dollass, is § 25 ’ 000‘ 00 . (r%k&&?&xhﬁ’n‘&%xxxx
xxxxxxxmxxxxxxmxxnxmxxxxxxxmxxxxxxmxxxxxxxxmxxxkxxxx&xxwmnxw&mxx

In case suit or actian is instituted to lorecluse this contract of to enlorce any ol the provisions hereol, the buyer adeees (o pay such sum as the
court may adjudpe reasonable ay attorney’s lves to be atlowed plaintifl in said suit ar action and il an appeal iv taken from any judgment or decree
of the triul court, the buyer lusther promises to pay such sumi as the appellate court shall adjudge reasonable as plaintiff's attorney’s tees on such

appeal,

In-construing this contract, it is” understoad that the seller or the buyer may be more than one person: that it the context o requires, the singu-
far pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that Rencrally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed -and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its bqur,d of directors. . 3.
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ARIZCA A :
STATE OF ) STATE OF OREGON, County of w.oocuiveus o
‘ ;5* v i 19

Personally appeared .......coonn

: . each for himselt and not one for the other, did say that the tormer is the
Personally appeared the above named . e SRR
({ J. Heersema president and that the latter is the

.secretary of

e e e e e e [ UUO A , a corporation,
and that the seal atlixed to the foregoing instrurnent is the corporate seal’
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before mo: |

(OFFICIAL
SEAL)

e ’ [P
,N?f{lfy‘ Eubhc for Notary Public for Oregon
SN . [y

~'My. conimision expires l/l )/ /9 . My commission expires:

of Chupler 618, Orexon Laws 1975, provides:

. <01y "AH truments contracting to convey fee tille to any real property, ot & time more than 12 months from the date that the instrument s
‘euted. and the: purties wre bound, shall be acknowledsed, in the manner provided for acknowledgment of deeds, by the owner of the 1ile beine conveyed,
SQuch - instruments, "or 8 memorandum thereof, shall be recorded hy the conveyor not Inter than 15 days after the instrument ix exccuted and the parties are
bound thereby. i

“(2) Violation of subsection (1) of this seetion is u Class B misdemeanor.”’

(DESCRIPTION CONTINUED)

**¥as follows:

1) The balance of-Seven Thousand Eight Hundred Seventy Six and 81/100
dollars ($7876.81) shall be paid in monthly payments of Seventy-five

and no/100 dollars ($75.00) until the balance and interest of 8% per

cent a month is paid in full. '

2) = The balance of Two Thousand Two Hundred sixty Eight and no/100
dollars ($2,268.00) shall be paid in monthly payment of Seventy-five
‘and no/100 dollars ($75.00) until the balance and interest of 8% per
cent per month' is paid in full. ‘

STATE OF OREGON,

County of, Klamath
BE IT REMEMBERED, That on this . 22nd day of. . duly L1877,

before me, the undersigned, a Notary Public in and for said County and State onally. ithi.
| A 5¢ ¢ ate, personally. appeared the within
named Richard H. Mitchell, Sr,.. and Mary Rose Mitehell . -

knowg to ‘mg,, fo be. ‘the identical individuaP described in and who executed the Wl'ﬂlil"l ithrumcnt and

ac[(rzo"g7edg'éd‘ fb,r'r}c, thit. thEy . executed the same freely and voluntarily. ‘

SaaloLr Tl s - ’ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
ove written.

Notary Public
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