ziosng  Qonteact of ﬁzzl%.c//lfi‘/‘: [

This Agrerment, voso w136 doy o U ITE R —

retweon BRUNO MARCHESE, 08 LO_fR. undivided one-half. and

CRENO ATTILIO MARCHESL, a8

CRALPI 1. PAT

hercinalter called Vendor, and ...

band and wife, as tenants by, the enEirety .

hetoingiter called Purchaser, whose address is .

Route 1, Box 208, Bonanzd, OR...97023 s ; L TR Ty R T Wrm’m"rwm

WITNESSETH: - Vendor agrees 1o sell to Purchusér‘dnd Purchaser horeby agrees to buy from Vendor; al the price‘and .on
the terms, covenants, conditions and. provisions hereinafter contained, all of the following described property situcte in the County

of Kl th, State of ... wore particularly described as follows, ‘to-wit:

Lot 7 and the South half of Lot 8 in Block 4 of Pelican City.

‘

. A e : . Ll
Subject to ecasements and rights-of-way of record and apparent thereon ) . Do ; o ‘5¥Wh
and liens and assessments of the City of Klamath Falls, if any. : . i . i o o : X Wru

SPECIAL TERMS, COVENANTS, CONDITIONS AND PROVISIONS

The purchase price of the property, which pPurchaser agrees to- pay,
is the sum of $11,250.00 payable as follows: .

a. $2,000.00 down payment, receipt of which is hereby
acknowledged.

b. '$9,250.00 deferred balance payable as follows: 1In monthly
installments of $100.00 or more, including interagg,_the firsﬁ’nmﬂg/]
such -installment to be paid on - the 15th day of A ~’iffdl977,\énd'

a. like installment on the 15th day'of each montﬁyth@féafter until
the full sum of principal .and interest secured by this Contract
has been paid. :

Interest on the deferred balance of the purchase price 'is fixed at the
rate of eight (8%) percent per annum simple interest on the declining
balances of the deferred balance. Interest commences on’s Jr}, 1977 . .4
. . ’(,j/’ }-&i/ /V/{ r\«\«/»g/ 7
All installments due Vendor from Purchaser under this Contract
shall be paid without demand to the Escrow Holder hereinafter named.
All such installments received shall be applied first to interest @accrued
to the date of receipt and then applied to reduce principal. At any time
Purchaser may increase any installment or prepay all or any part of the
whole consideration together with interést thereon to the date of any
‘such payment. Ko partial payment, increased installment oOF payment for
a partiél conveyance-by reason of the eminent domain provisions of this
Contract, shall be credited in lieu of any regular future installment, mnor
excuse Purchaser from making the regular installments specified 'in this
Contract- - -~ S SO e e e 2o




CGENERAL TERMS, COVENANTS, CO!‘iDIT IONS AND PROVISIONS

Vender will, upun oxocution hotecf, muko and oxosuwto in bavor o Do @ qocd “and sufficient VWarranty Deod,
convoying said promisos free and cloar as cf this dato of all to tho above set {orth oxceptions, and will

placo said deed, togother with tho original copy of this agrosment, in esernw at Klamath Firs t.Federal
~-Savings.and Loan.Association,. 540 Main St. ..Klamath Falls, 0OR.97601
with instruciions lo said Escrow Holder that when and if tho Purchazer have paid ths halonce of the purchase nienny rmd.
interost as chove specified and shall have compliod with all ot C coneilions of 5 agreoment, to dellvor suld docut
monts {o Purchaser subjec! o the usual privfed condillens and S L} » formr ol cscrow  instruetions  provided
by said’ Essrow Holder,

Vondor shall - f . Gl his own oxpanse, @ Puachazor's Ti'e. ng

propaly in tha £ 3 50,' OO .. and doposi! ned pe

Purchazer agrees ts keap the buildings now on or herg.alie cdoupen the above A : 7 insured

againgt fass by fira o1 ‘other casualty In an ameunt sol logs ., Jinsurable . tet ance  and
shall ebiain, at his own expenss, said insuranco in the name of e Vendo oment theroon
viding fer loas peyeble to. Vendor and Puret v as their respoctive | gy Tha pel of insurance shall
dolivered to V o, or, in i theresf, a cort beo i by P ¢n s ed to Vomdor,
+5 should o 4 shich insuremes proceods suallLecoma pavanle, the Puerc ihi phuild or repair the
portion of the butiding so o ved, or cpoly the procecds 1o Py -4 ihe thon un hn purchass mevey, I the
Purchasar el o Ioh kj il cig dosuments as m § the lasuranea proceods
d ing or repair. If tho Purchaser ) b o op ] d 1 at on this o
any emmount. v dor under any such insurance’ in L eop)ed the v id principal
of the purchasy price angd shall reduce sald unpaid principal 3 he i tho it el tha urance pay
ceived by Vondor, .

Purchassr .shall ,: 5 F ‘Greerned SEH ;e thed ate herecof

chasor shull and herahy agrops o

or otharwize damag injuro o

culutions” of ony . wled  auiho: g

sonubly, ‘end bofere o samn shall: bover oiinquent

propeity, and to puay end discharso all encumbrance

brance to be filed uron ‘er placed ; c 3 4 ¢
agread, for the purposes . cl thig provisi i has da'to p vl iens,. mes,
;- or charges, Vendor, at his o i ! ! ¥ : 50, may
pay or discharga il or any protf thotsal el of which sald sums'z

with intersst at the rute of o 10 s percen! per annur,
harounder as part of the potiniance of agreomant by Purc

If Purchoser shaii fail to pardorm any of tho b of this o 5 h : cerenca,
Vendor shall, at his option, subject to ihe recuiroments of not i

“foroclono this contimzi by 'shict foraclasure in oouity:

decluro iho full unpaid helance ‘of the purchass. nrice cly due and payable

cpecifically onforen tho térms of this agreemont by auil in cquityi and

&x?{ﬁxdm%cx%gxggm#@mkm{imzt{xrxxkﬁa}é}ggéxg&{bﬂd@q@lxgg‘mmq’sﬂm@xd{;bfxéegthxxmgé)qg
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(d) Deleted

Furchasor shall net be deemed in default for failure to petform any covenant or condition ¢f this coniract, sthior than the
lailuro to make paymonts as provided for herein, unti] notico ¢4 said defeult hes hoon glven ‘by Vendor to Purchaser and Pur-

" chaser shall have failed to remedy said default” within _16 - days ofter the grring of the nolice.
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It Purchasor shall fail to make paymont as hor:;m providod and said failure shall continuo for more than ... 30
days aller the payment bocomes due, Purchaser shall bo Jdoomod to be In dofaull and Vendor shiall not Lo obligalud 1o give notice
to Purchuser of a doclaration of said default.

Where nolice in wiiting s required by - Vendor to the Putchaser, such notice shall bo doomed qfvcn when the same i
dopusiiod in the Unitod Slatos mail as Registorod Mail, addressed to tho addiess of Purchaser shown at the boginning of this
agreoment.

No waiver by Veudor of any breach ol any covenant of this agieemont shall be construed as u conlinuing waiver of any
subsoquent broach of such: covenant nor as a waiver of any broach of any other covenant nor as @ weivor of the covenant ftsell.

If suft or action is twkon to onicrce any agreemont contained herein, Purchaser agiees lo pay, in additioa to costs and
disbursoments provided by law, such sums as tho court, ur courts, houing said matier, may adjudge reasonable as Vendor's aitor-
noy's fees, including any lecs cn appoal, togother with costs and disbursemenis providad by law. If this contract should be placed
in the hands ol an atlornoey or colloctor for collection of payment and no suit shall be filod heroon, Purchaser further agrees to pay
the reasonable costs cf collection of sald payments. This provision shall apply to the prevail-
ing party.

This agreoment contains the full understanding of the partios with respect to the subject hereot and.no modification hercof
shall be given offect unless the same Lo in wriling subscribsd by the partios horeto or their successora in interest. i

‘this agreemont shali bind and inure to the Lenofit of, as the circumstancos may require, the parties herelo, and their re-
spoctive successors, heirs, execulors, administrulors, and assigns. Provided, Howover, Purchaser shall not assign this agreement
or his righls hereunder or in the properly covored theroby without written consent ol Vendor.

In construing this agroement, tho ' singular shall include hoth . tho” singular and the plural and the masculine both the
masculine and feminine. ’

All deletions and insertions made prior to ‘execution.

WITNESS the hands and seals of the parties hetotc the day and year first obove written.

Purchoser

E //  ) . ! B .
s gl L/‘,‘ ////(626’(:/"///&’-‘[":7‘\_‘/.(551&”
PAuno Marchese

?ﬂ’-—‘/‘«ﬂ WJ 6/6 é)c,o ?ﬁ/&féﬂ&w (SEAL)

Redo Attilio Marchese

STATE OF OREGON ) .
IR ) ss.
County of Klamath )y : ;
. Personally appeated the above named BRUHO MARCHESE and RENO
“ATTILIO MARCHESE and acknowledged the foregoing instrument. to be their
voluntary act and deed. '

Before me:

/{&.{ g A‘? [79') d_,dl N ¢

Notary Pdblic for Oregon

My commission expires: G - 13- 8O

'STATE OF OREGON

)
) ss.
)

County. of ‘Klamath
Personally appeared the above named RALPH E. PATTERSON and
SHIRLEY A. PATTERSON, husband and wife, and acknowledged the foregoing

instrument to be their voluntary ‘act and deed.

Before me:

Koty K atlddmia

'1; P R

Notary Public for Oregon

My commission expires: é)'Aj"go

STA’TE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was: received and fibled for record c;n the. 29 __ day of
2uly 77, 11:03 .. A y °
) A.D. 18 at o'ciock M., and duly recorded in VoI_M_77_____,

on Page_1§555___.

WM. D. MILNE, C;ﬁnty Clerk
Tacl




