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THIS TRUST DEED, made this ~ 28th day of July TTm—e 1977, between
ROBERT L. PIERCE SR, . ‘ B ) , as Grantor,
. TRANSAMERICA TITLE INSURANCE COMPANY , as Trustee,
and JOHN D. FEEBACK and NAOMI E. FEEBACK, husband and wife , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath Courty, Oregon, described as:

The following described real property in Klamath County, Oregon:

Beginning at a point on the Northeasterly line of Oregon Avenue 30 feet

Southeasterly from the most Westerly corner of Lot 13, Block 76, BUENA
VISTA ADDITION; thence Northeasterly on a line parallel to the West line

\ of said lot 13, 98 feet; thence Southeasterly on a line parallel to Oregon

K8

‘“Avenue to the line between Lots 13 and 14 of said Block; thence South-
‘westerly along the said lot line to a point distant 68 feet from Oregon
‘Avenue; thence Southeasterly along the line parallel to Oregon Avenue
3 feet; thence Southwesterly parallel with the line between Lots 13 and

14 of said Block to Northeasterly line of Oregon Avenue; thence Northwest-

“ erly along the line of Oregon Avenue 33 feet to the point of beginning.

together with all and singular the tenemerits, hereditaments and uppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the renfs, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. .
OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

F
sum of FIFTEEN-THOUSAND AND No /00- e mm e m——————omnT T e em e e = e 2 Dollars, with interest

thereon according to the terms of .a promissory note of even date herewith, payable to beneliciary or order and made by gratitor, the

1

- final payment of principal and interest hereof, if not soonef paid, to be due and payable July 28 . R 79
The date of maturity of the debt secured by this instrument is the date, stuted above, on which the final installment of said note
becomes due and payable. In the event -the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, a sed or. alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real property is not currently used for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consenl to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain -said property in good condition granting any casement or creating any  restriction therean; (¢) join in any

and repair; not to remove or wnolish any building or improvement thereon; subordination or other aficement aliceting this deed or the Jien or char de

‘not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The

3 To complete or restore promptly und in good and worknumnlike drentec i any  reconveyance: iy e descrilied as’ the Cperson or  persons
manner any building or improvement which may be constructed, damaged or Jegally entitled thereto, and the recitals therein ol any matters of facts shall
destroyed thercon, and pay when due all costs incurred therefor. be qnnclr;s:w'n-_ nmn{ of the truthbulness thereol, Truster's lees lor any ol the

' To comply with all laws, ‘ordinances, rogulntions, covenants, condi-  services mentioned in this paragraph shall be not less than $5. .

tions and restrictions_aflecting said property; il the beneficiary 0 _requests, (0 ; 103 Upon any defanlt by frantor heecunder, beneliciary “may at any
-join in executing such limancing statements” pursuant to the Uniform Commer-  time jwithout notice. either in person, by agent or by a receiver fo be ap-
cial Code as the bencliciary may require and to pay lor liting same in the pointed by a court, and without regard o the adequacy of any security for
praper. public office or. oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter tpon and take po on ol .said prop-
by {iling olficers - or scarching agencies as may be decmed desirable by the erty or “any part _thereol, < in its own natne sue or otherwis collect the rents,
beneliciary. . issures and prolits, including thase -past due and unpa id, and ‘apply the same, "
. 4. To provide and continuously maintain, insurance on the - buildings fess costs and expens of operation and collvetion, including reasanitble attor-
now or herealler crected on the said premises against loss or damage by fire npy's fees upon any ndebtednoss secured sherely, and in such order as bene-
and such other "hazards as the Lk‘f’/’gﬂ” may drom time to time require, in.  liciary may determine. .

an amount not less than S LA S RSN . , written in 11. The enfering upon and taking. possession of said propesty, the
companies acceptable. to the boneliciary, with loss payable to the Tatter; all - collection of such rents, . issues and prolits, or the proceeds ol fire. and other
policies ol insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any faking or damage of the
it the drantor shall fail for any reason fo procure any such insurance and o and the application of release. thereal as aloresaid, shall not cure or
deliver said policies fo the beneliciary at least lifteen days prior to the expira- o ny default -or notice nf delault hereunder or invalidate any :act done
tion of any policy of insurance now or herealter pluced on said buildings,  pursuant to such nntice.

. the beneficinry .may . procurt the same -al ‘!I'(Inf(h!'s expense. The wmount 12, Upon delault by grantor in payment ol any indebtedness
coltected under any fite or other insurance policy may:be applied by beneli-  hereby or in his performance b1 nny-agreement hereunder, the beneliciary. n
ciary upon any. inde ess secured herehy and in such Rl haneliciary  declate all sums secured heeeby immediately de and payable, In such an eyent
may determine, or at option ol cliciary the entire amount so collected, or  and if the above described real properts is currently used lor agricultural,
any part thereol, may be released to_grantor.’ Such application or release shall " (imber or drazing pusposes, the beneliciary may procecd to loreclose this trust
not cure or waive any default or notice ol default hereunder or invalidate any deed in equily, as a mortfage in the manner provided by law . lor mortgage
act done pursuant to such notice. ) o e lsuros. [fowever ‘if said real property is not o currently used, the bene=

S P p said premises Iree from comstruction Lens and 16 pay all  liciary at his vlection ‘may proceed 10 loreclose this frust deed in equity as a
taxes, assessments and other charges that sy be levied or assessed upon or  moregage or- direct the trustee (o foree this teust deed by advertisenent
against said property belore any part o ‘wuch taxes, assessments and other  and sale. I the Fatter event the beneliciney or the trustee shall exeeuls and
charges become past due or delinquent and_promptly deliver receipts Uherelor  cuse fo be recorded - his written notice of defanlt and his election to sell the
to beneficiary; should the grantor Inil to make payient ol any faxes, assesss said described real property {0 satisly the obligations secured hereby, where-
meats, insurance premiums, liens or other chardes” pavable by " grantor, cither — upon the trustee shall fix the time and place of sale, give notice thercol as then
by direct payment or by _providing ben ry with funds with which to  required by law and procecd to foreclose this trust deed in the’ manner pro-
make such payment, heneliciary may, of ifs option, make payment thereol,  vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest of the rate sel forth in the note secured 13, Should the beneliciary elect fo foreclose by ardvertisement and wale
hereby, together with the obligatinns N et n paragraphs 6 and 7 of this  then ater default at any time Frior ta- five days before the date set by the
trust deed, shall be nd:llvd to and become a part of the debt secured by this trustee for the trustee's sale, the grantor or other person sa privileged by
trust deed, without wanver of any rights. arising {from breach of any - of the (ORS. 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hercol and lor such payments, wth interest. as aloresaid, the prop-  fively, the enfire amount then due under the terms of the trust deed and the
orts hereinbelore described, as well a3 (he zrantor, shall -be bound to the © oblifation secured Uhereby Cincluding costs and expenses actually incurred in
same_exfent that they are bound for the payment oi the obligation herein  enforcing the terms of the obligation and trustee's and atforne, '8 fees not ex-
described, and all such payments shall be immediately due and payable with-  cpeding $50 each) other than Rich portion of the principal as would not then
e otice. and the nonpayment thercol shall, af the option of the beneliciary,  he due had no B ccurced, and thereby cure the default, in which event
render all sums secured by this trust deed immediotely due and payable and all foreclosure pr finds shall be dismi -d by the trustee.

Temstitute @ breach ol this trust deed. . B ) T4, Otherwisn, the sale shall be held on the date and at the time and

.. 6. To pay all costs, focs. and expenses ol this trust including the cost — placc designated Gn_the notice of sale. The trustee may sell said property cither
of title search as well a5 the other costs and expenses of the trustec incurred - in ope parcel or in separate parcels and shall. sell the parcel or parcels. at
in connection with or in enlorcing this obligation and trustee’s and attorney’s “wuction to the highest bidder lor cash, payable at the time of sale. Trustee
lees actually incurred. , . s shall deliver to the purchaser its deed in form as required by law conveying

7. To appear in and defend any action or proceeding purporting 40 (he propecty so sofd, but without any covenant or watranty, eEpress or im-
affect the security rights or powers of beneficiary or trustees and in any witit,  plied, The recitals in the deed of any watters ‘ol lact shalt be conclusive prool
action or proceeding in which the I'zrnrlnrmv_\' or trustee may appear, ircluding of the truthiulness thoreol. Any person, excluding the frustee, but including
any suit for the foreclosure of this deed, to pay alt costs and expens in- The grantor and beneliciary, may purchase at the sale,
cluding evidence of title.and the beneticiary’s or frusten’s attorney's le the 15, When trustee sells pursuant to the powers provided herein, frustee
amount ol attorney’s Ices mentioned in this paragraph 7 in all cases shall be shail npply the proceeds of sale to payment of (1) the expenses of sale, in-
tixed by the trial court nnd in the event of an appeal from any judgment or  eluding the compensation of the trustee and a reasonable charge by trustee’s
decree of the trinl court, grantor further agreed to pay such sum as the ap-  attorney, (2) to the obligation secured by the trust deed, {3) to all persons
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor- having recorded liens subsequent 1o the interest ol the ftrustee in the trust
ney's fees on such- appeal. . . deed as their inferests may appear in the order ol their priority and (4) the

It is mutually agreed that: surplus, il any, to the grantor of (o his successor in interest entitled o such

§. In the event-that any portion or all of said property shall be taken surplus. . .
under the right of eminent domain or condemnation, henelicinry shall bave the 16, For any reason permitted by law beneliciary may [from time fo
right, it it so clects, to require that all or any portion of the monies payable time cppoint a successar or successors fo any trusfee named Aerein or to any
as eomprnsation for such faking, which are in cxcess ol the amount required succvssor trustee -appoinfed hereunder, Upon such appointment, and without
tn pay all reasonahble COuls, expenses and attorney's fees necessarily paid or conveyance to the successor frustee, the latter shall be vested with all title,
incurred ~by drantor ini - sueh procecdings, shall be paid to benelicinry and powers and duties. conlerred upon any frustee hercin named _or appointed
applied by it first upon-any reasonable cosis and expenses and attorney’s lees, hereunder. Each such appointment and substitution shall be made by written

hoth in the trial and - appeliate courts, necessarily pnid or incurred by hene- instrumend executed by heneliciary, - containing reference to this trust deed
ficiary in such proceedings, ard the halance applied upon the indebtedness and ite place of record, which, when recorded . in the olfice of the County
socared hetebyv? anil grantor agrees, at its own expense, to take such actions Clerk or Recorder of the county or. counties in which the property is situated,
and execule such insfrumenta as shall e necessary in obtaining . such com- <hall be conclusive prool oi proper appointment of the successor (rustee,
pensation, promptly unon heneliciary's request, 17, Trustee accepts this frust when _this devd, duly executod: and

2. At any time and lrom fime to fime upon written request of bene- acknowledged s made & public record as pra ded Dby law. Trustee is not
ficiary, payment of ifs lees and presentation of this deed and the note for obligated to notily any party horeto of pending sale under any other deeld of
endarsement (in case of ull reconveyances, for cancellation), without alfecting trust or ol any action or procecding in which grantor, Dbeneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be u party unless such action or proceeding is brought Dby trustee,

NOTE: The Trust Deed Act provides that the tiustee hereundar must be cither an atforney, who is an active membar of the Oregon State Bar, a bank, -trust company
or savings and loun ossociation authorized 1o de business under the lows of Oregon or the United States, 'u litle insurance company authorized 1o Insure fitle 1o real
property of this state, its subsidiaties, offiliotes, agents of bronches, af the Unir;-d Siates of any ogency thareof,




The grantor covenants and agrees fo and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real propert and has a valid unencumbered title thereto | : B
, : " e, ans on
L : i e e AN E
\

{

Tl
and that he will warrant and forever defend the same against. all persons whomsoever. L
There will be no pre-payment penalty. “Beneficiary will be responsible
for paying taxes and insurance until this trust deed is paid off.

The grantor warrants that the proceeds of the loan represv:nrvd hy the above described note and this trust deed are:

(a)* primarily for drantor's personal, tamily, houschold or agricultural purposes (see Important Notice below),

o)y aﬁm ~orprizEt o, ST Ceverr-it grenrtor e mn—)mm‘lm‘fmsﬁmu o commerciat paTpaIes pther-tinm gricammt
poses.

This deed applies to, inures to the penefit of and hinds all parties hereto, their heirs, legatees, devisees, administrators, sxecu-
tors, personnl tepresenmlivcs, SUCCOSSOrs and ussigns. The terin heneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named us a bvnelicinr)h!uere:’n. In construing this deed and whenever the context. 50 requires, the
masculine gender includes the feminine and the neuter, and the singular qumber includes the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above writter.

s

R .
« |MPORTANT NOTICE: Delete, by lining out, whichever warsanty (a] oF (b) is - ,/ T g
not applicable; it warranty {a) is appticable and the beneficiary is a creditor R .
or such word is defined -in the Truth-in-Lending. Act and Regulation Z, the . Robe
heneficiary. MUST comply _with the A aad Regulation by making required .
disglosures; for this. purpose, if this instrument is to be o FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; i
if this instrument is NOT to he © fir<t lien, use Stevens-Ness Form No. 1306, of
equivalent, 1f compliance with the Act not required, disregard thiz notice. s ! cnen s T ; .
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{1 the signer of the obove is a corporation,

use the form of acknowledgment opposite.)
. |ORS 93.490)

STATE OF OREGON, ' ) STATE OF OREGON, County Of o e

County of ... IURT
19 77 Personally appeared

July 28 .
who, being duly sworm,

Personally & cared the above nan ed. X S . .
© Y o n © Y each for himselt and not one for the other, did say that the Jormer is the

and

president and that the latter is the

secretary  of .
s e e . it e , @ curpom!i(m,
and acknowledged the foregoing instru- wid that the seal atfixed to the foregoing instrument is the corporate seal ; : : {
voluntary act and deed of said corporation and that said instrument was signed and sealed in he- o e -g
N : : half of said corporation by authority of its board of directors; and each of
[ oA BRIV ! ;  them acknowledged said instrument 10 be its voluntary uct and deed.

. %%ZILI*)CIAL . ? ; - 7 / Betore me:
R DU S S (OFFICIAL

Notary Public for Oregon . SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Jo.be used only when obligations have been paid.
., Trustee

The undersigned is the legal owner and holder of all indebtedness secured. by the foregoing trust deed. All -surns secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 10 cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same, Mail reconveyance and documents to .. . . . BN i L e

DATED: . ) R L1

Beneliciary

Do not lose or destray this Tust Deed OR THE NOTE whith Iy secures. Both must be delivered to the trutes for cancallotion bafers reconveyante will be made.

- -
STATE OF O

(FORM No. 831)
. STEVENS.NGES LAW Puu,co,.l'o!ﬂl.Au_‘::)._lle. . - County of

I certify that the within instru-
¢t was received for record on_ the
Y

SPACE RESERVED

FOR
as file/reel number....=

Record of Mortgages of said County.
i Witness my hand and seal of
Benoficiary : : County affixed.

RECORDER'S USE

e s ————
~FTER RECORDING RETURN TO ' Wm.D. Milne
Transamerica Title

e
bt gt o8 ety L

Fee -$8.00.




