B

BB aB N
. DEED vy .
33236 Vol Pagell’gp&'“‘"‘”
THIS TRUST DEED, made this29th day of guLy B
.JOHN P. SORENSEN AND MILDRED G. SORENSEN, Husband and Wifeu.11iam 1. Sisemore

KLAMATH R . . . as grantor, YWillermc@mmerx gk, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the irustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

'."ﬂ'):ﬂ‘-y-. NCARIEL iy LA
W
. 2]

TRUST

T

Lot 2 in Blbck 28 of FIFTH ADDITION TO KLAMATH RIVER ACRES OF OREGON LTD.,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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which said described real property is not. currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, feaemants, hereditaments, rents, issucs, profits, water ‘rights, easements or privilages now or
horeafter: belonging to, derived from or in anywise apperfaining fo the above déscribed premises, ‘and all plimbing, lighting, heating, venfi-
lating. " air-conditioning, refrigerating, wolering and irrigation apparatus, equipment and {ixtures, fogether with all awnings, veaatian blinds, floor
covering in place such. as wall-to-wall carpeting and linoloum, shades and built-in appliances now. or harcaftor installed in or used in connection

th‘ the above described premises, including all in'?crcﬁ fh.eroin which the grantor has or may hewwair%‘é'ﬁ‘R‘wﬁ £ A(Nﬁur'EcIGHT
performance of each agrsement of the grantor hercin contained and the payment of the sum of HUP?DREDAND NG/ 100
)

avean

1$.34.,800..00....) Dollars, with interest theraon according lo the terms of "a promissory note

déﬂé heroswi'h. payable fo the
boneficiuryir arder and m6do by the grantor, principal and interest being payable in monthly insteilments of §.. 80.84 i commencing

ugust 3 1947

This trust deed shall further sccurp the payment of such additlonal money,
if any, as may. be loaned hereafter by the beneficiary to
having an intcreat in the akove described ropcrt{. as may be cvidenced by a
note or notes, If the Indebtedness secured by this trust deed [ evidenced by
more than one note, the beneficlary may credit payments recelved by it upon

as the beneflclary may elect,

any of sald notes or. part of any payment on-one note and part ‘on another, .

The grantor hercby covenants to and with thé trustece and the bheneflclary
hereln that the said premises and property conveyed by this trust:deed are
free and clear of all encumbrances and that ‘the grantor will ‘and his heirs,

8 " ALl ators shall warrant and defend his sald title thereto
against the claims of* all persons whomsoever.

The grantor covenants and: agrees to pay sald note according to the termes

thereof and, when due, all ‘taxes, assessments and other chnrges levied againat
sald - property ; - to keep sald property free from all encumbrances having pre.
cedence over, this trust deed; to complete all bulldings {n course of construction
or hereafter constructed on ‘said premises within six montha from the. date
hercol or. the date construction §s hercafter commenced; to repair and restore
promptly and In good workmanlike manner any building or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneliciary to Inspect sald property at all
times during counstruction;. to replace nn{ work or materials unsatiafactory to
beneficlary . within fifteen days after written uotice from beneficiary of such
fact; not to remove or destroy nni bullding or Improvements now or hereafter
constructed on sald premises; to keep uil buildings and lmprovements now or
hereatter erected upon' sald proY(crty In good repair and to commit or suffer
no waste of sall premisea; to keep all bhuildings, nropert¥ and jmprovements
now or hereafter erected on sald premises continuoualy insurcd “agalnst Tosa
by fire or such other hazards ns the henellclary may from time to time require,
in a sum not less than the original princlpal aum of the note or obllgation
secured by this trust deed, in a company or companies ncceptable to the bene.
ficlary, and to deliver tho original policy of Insurance in correct-form and with
approved loss payable clause in favor of the beneficlary attached and. with
remium pald, to the principal place of business of -the beneficinry at luast
ifteen days prior to the effective date of . any such policy ‘of {nsurance, 1If
aald policy of insurnnce Is not so tendered, the bemeflelary may in lta own
discretlon obtaln insurance for the benefit of the beneficiary, which fnsurance
!}l‘l]ﬂ"‘ hel_ non-cancellable by the grantor during the full term of the pollcy thus
obtained.

That' for -the purpose of providing regularly for (he prompt- paymeni of all taxes,
nts, and goternmental clarges Jevied or assessed against the above deseribed pra-
perty and lnsurance premium . while .the indebtedness - seeured bereby is n excess of 80¢%,
of the lesser of .the orlginal purchase price pald by the grantor at the time the loan was
made or the benefielary’s origlnal. apprajsal salue of the property at the time the loan
way made, grantor, will pay to the beneficlary fn additien in the monthly payments of
principal and Interest payalte under the terms of the note er sbligation sceured. herehy
on the date Installments on principal and interest are payable ad amount equal to 1/12
of the taxes, assessments, amd other charges due and payable with respect to sald property
withln each sucreeding 12 months and also 1 /36 of {he Insurance premium payalile wlth
respect to sald property within each succeeding three years while this Trust Deed Is in
effect ag estlmated and directed by the heneflciary. Beneffefary shall pay (o.the granior
Interest on sald amounts at a rate nal less than the bighest rate anthorized  to be. pald
Iy banks on thelr open took nceonunts minus 8 /4 of 104, If such rate i3 less than
4¢f, the rate of Interest pabd shall be 165, Interest shall he computed on the dverane
monthly bitlance Jn the accamit and shall be pasd quarterly’ to the. grantor by crediting
to the eserow aceount the amonnt of dne dntcrest due '

esstents and other “charges Jevjed
fore the same begin to hear
s upen sald- property, such pay-

il property, or any part thereof,
futerest anid alse 1o pay premiums on ail ins
nients ate fo e made through the Leneflels . -The grantor lerehy author(zed
the. benefielary to pay any and all taxes, i ents and other chirges levled or imposed
agadnst sadd property In the ammmts as shown Ly the statements thereof furnished by the
colleetor o such’ 1axes, as ments o1 other charges, and to pay the insurance prentiims
in the amourts sbhowt on the statements sulmitted by the Insurance earriers or (helr yep-
resentatives and lo withdraw {he sums whleh may be required from the reserve account,
it any, estabMshed for. that purpose. The geantor agrees in no event to hold the beneftelary
Cresputtslible for failure to hme any Insurance weliten or for any Ioss or damage growing
ot of sodefeit iy dnsurin polfey, ani! the beneficlary hereby {& authorfzed, in the
event of any loss, to eompromise and seitle with-auy Inswance company and 1o apply &ny
el Insury seeeipts upon the obilgations secured by this (rust deed, In computing the
amonnt of the {ndebiedness for payent and satlsfuetion B fll or upon sale or- other

the grantor or others .

acqulsition of the property by ‘the Leneficlary after defanlt, any balance remaining in the
reserve account shall be credited to the indehtedness, 1f any authorized reserve. account
for taxes, Insurance p i amd other charges I8 not sufficient at any
time far the payment of such charges as- they become due, the grantor shall pay the
deffelt to the Leneficiary upen- demand, and I not paiid within ten days after sueh demand,
the beneflctary may at its option “add the amoont of such deffelt ta the peinelpal of the
ohligation seeured hereby.

Should the grantor fall to kecp nnf’ ol the foregoing covenants, then the
heneficiary may ab its option carry out the same, and all its expenditures there.
for shall draw’ intereat at the rate specified in the note, shall be repayable by
the grantor on -demand and shall be sccured hy the lien of this trust deed. In
thia conncetion, the beneficinry shall have the right In its diseretion to complete
any Improvesents made on suid premises and also to muke such repairs to aald
property as {n. jts scle discretion It may deem necessiry or advisable.

The grantor further agrees to comply with afl huws, x)}'tlivx:x|1c1:s. regulations,
covenants, conditions and restrictions affecting said pruperty: to pay all costs,
fees and expenses of this trust, Incnding the cost of title scarch, as well as

_the . other costs and expenses of the (rustee Incurred In connection with . or

in enforeing this obligation, and trustee's and aftorney’s fees actually. incurred;
to appear fu and defend any action or proceeding purporting to affect the seeur.
ity hereo! or.the rights or powera of the beneticlary or trustee; and to pay all
costs and cxpenses, inclding cost of evidence of title and atiorney’s feea in n
rersonable supi.to be fixed by the court, In any such action or proceeding in
which , the beneficiary or trusiee may appear and in any sult brought by hene.
1’Icin|ry to foreclose this-deed, nnd all said sums ahall he sceured by this trust
deed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account bhut shall not be obligated or required to furnish
any "turther statemnents of ~account,

14 s mutuatly agreed that:

1. Inthe event that any portion or all of said property shall be taken
under the right of eminent domain ar condemnation, the: heneflciary shall have
the right to commence, prosccute in its own name, appear in or defend:any ac.
tion or proceedings, or to make any compromise or settlement In connectlon with
such taking and, if it so elects, to require that all or any portlon of the money's
payable as compensrtion for such taking, which-are In excess of the amount re.
quired to pay all rcasonable costs, expenses and Attorney's fees neceasarlly pald
or incurred by the grantor in such proccedings, shall be paid to the beneficiary
and applied Dy'{t tirst upon nny reasonnble costs and expenses nnd attorney's
fecs necessatily pald or Incurred hf' the heneficiary fn such proceedings, and the
balance applled upon- the indebtedness secured hereby;.and the grantor agrees,
at its own expense, to take such actiona and execute such Instruments as ahall
be nectcnanry in obtaining such compensation, promptly upon the beneflciary’s
request.

2, At any time and from time to time uron written request of the bene-
ticlary, payment of its fecs and presentation of this deed snd the note for en.
dorsetnent, (in case of full reconveyance, for cancellation), without affecting the
tiability of any person for the payment of the Indebtedness, the trustee -may (a)
consent to the making of any map or rlnt of sald property; (b) joln in granting
any ensement or creating ard restriction thereon, (¢) Join In any subordination
or other agreement affecting thir deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “person or persons legally entitled thereto' and
the recitals thereln of any matteis or facts shall be conclusive proof of the
tEu“l{ﬁln;:noouwrcul. Trustee's fees for.any of the services in this paragraph
shall be $5.

3. Aa additlonal security, grantor herehy assigns {o heneflciary during the
continuance ‘of these trusta. afl rents, fasuvs, royaltfes and . profita of the pro-

_perty affected hy this decd and of any personal property located thereon. Until

grantor shall default 1o the payment of any indchtedness saccured herchy or in
the pertformance of any agreement hereunder, grantor shall have the right to col-
fect all such rents, {ssucs, royaltles and profits earned prior to default as they
beeome due and payable. Upon any default by the grantor hereunder, the bene.
ficiaty may At any time without notice, eclther fn person, hy agent or by a re-
celver to he appointed by - court, and without regard to the adequeey of any
security for the {ndebtedness herehy secured, enter upon and take posseasion of
sald property, or any part thercof, in its own name sue for or otherwise coilect
the rents, {asues and profits, includiag those past duc and unpaid, and apply
the same, less costs and expenses of operation and collection, Including reason.
able attorney's feea, upon nny Indebtedness secured hereby, and o auch order
as the heneflelary may determine,




¢, The entering upon and taking possession of sald properly, the collection
of such rents, lsaues and protits or tho proceeda of fire and other Insurance pol.
{cles or compensation or awards for any taking or damagoe of the property, and
the application or relcasc thereol, as aloresald, shall not cure or walve any de.
fnu}t orunotlce of default hercunder or Invslidate any ect dons pursusnt to
such notlee.

8, The grantor shall notity beneficlary In writing of any sale or con.
tract for sale of the above described fruperl.y and furnlsh benoflclary on a
form nup‘ﬂllcd It with auch personal informatlon eoneurn!n? the purchaser as
would ordinarily be requlred of a new loan applicant and shall pay beneficlary
a service charge.

. 6. Thme Is of the essence of this. Instrument and- upon default by the
grantor In payntent of any Indebtedness sccured hcruhf' or in performance of any
agreement hereunder, thy beneflciary may declare all suma secured hereby im.
mediately due and Imyuhlc by delivery to the trustee of written notlee of default
and clection to sell. the trust property, which notico trustev. shall cause to be
duly filed for record. Upon dellvery of ‘sald notice of default and election to seli,
the beneficlary shail deposit with the trustee thls trust deed and ail promlassory
notes - and & evidencl expendltures. secured hereby, wheroupon the
trustecs shall fix the tlme and place of sale and give notice thereof as then
required by law,

7. After-default and any time prior to five days before the date sct
by the Trustee for the ‘Trustee's sale, the. grantor or other person so
peivileged may -pay the entire awmount then due under this trust deed and
the obligations secured uwrchr (including costs and expensea actuaily Incurred
in enforclng the terms of the obligatlon and trustee's and attorney's focs
not exceeding $50.00 each) other than such portion of the. prinelpal as would
not then. be "due had na default occurred and tierehy cure the default.

nouncement at the time fixed ‘l;s the preceding postponement. Tho trustea sball
dellver to the purchaser his deed In form s required by law, conveying the gro-
perty so sold, but without any covenant or warrsuly, exprees or 1mplled. The
recltalz In the deed of any mattors or facts shajl bo concluatve proof of the
truthfulnesa thereof. Any person, exdludlag the trustee but including the grantor
and- the beneflelary, mny. purchase at the ssle,

. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall n,xpl the proceeds of the trustee's sale aa follows: (1) To
the expenses of the sale ncluding the compentation of the trustes, and a
seasonable charge by the attoruey,  (2) To the obligation secured by the
trust deed,  (4) I all persons  having recorded Hens subsequent to -the
interests of the trustee In the trust decd wss thelr interests appear in the
order of thelr priority.  (4) The surplus, if any, to the grantor of the trust
dead or to his successor in interest entitled such  surplus,

10, For any reason perinitied by Iaw, the bencticlary may from time to
time appolnt o auccessor or successors {u any trustee .named herejn, or to an,
successor trustee appointed hervunder, Upon such appolntment und without con.
veyance to the successor trustee, the lntier shull he vested with all title, powers
und dutles conferred upon any trustee hereln nemed or appoluted hercunder. Bach
such appolntment and substifution shall he made by written instrument executed
by the beneficlary, contaiulug reference to- thiy trust deed and Its place of
record, which, when recorded {n the office of the county clerk or reeorder of the
county or counties in which the property is situated, shall be conclusive proof of
praper appointment of the successor frustie,

1. Trustee nceepis this trust when this deed, duly executed and acknow-
fedged Is made a public record, as provided by law. The trastoe [s not obligated
to notify any purty hereto of pending sale under auny other deed of trust or of

any nction o proceeding in which the grantor, beneficlary or trustce shall he'a

]

O BN
N h‘;

B

)

ERO Y 2a

P o
A dial

P JTWF{P’

ety unless such actjon or proceeding is -brought hy the trustee.
8. After the iapse of such time as may then be required by law following

the recordntion of sald notfce of default and glving of said notice of sale, the 12, This deed applies to, inures to the benefit of, and binda all parties
truatee shall sell eaid property. at the time and place fixed by hlm in sald notlce hereto, thelr heirs, legatees devisees, administrators, cxecutors, successora and
of sale, efther as & whole or in separate parcels, and In such order as he may de. assigus, The term “benefleinry’ shall jmean the holder and owner, including
termine, at public auction to the highest hidder for cash, in lawful money of the edgee, of the nole secured herehy, whether or not named ns s beneficiary
United Btates, payable at the time of.sale. Trustce mng postpone sale of all or erein, In construing this deed and whenever the context so requires,” the s,
nnf' portion of sald property by public announcement at such tlme and place of culine gender includes the feminine and/or neuter, and the singuiar number in.
saie and from tlme to time theroafter may postpone the sale by public an. cludes the plural, !

IN. WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.
: / ) SRS :
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STATE OF OREGON

County of Klamath 8s.

: (=3
THIS 18 TO CERTIFY that on this.-so2.1.=day of 19

Notary Public in and for said county and state, personally appeared the within named —
JOHN P, SORENSEN AND MILDRED G. SOQRENSEN, Husband and Wife

T

77

before me, the undersigned, a

to me perq;c:vﬁd.z]‘l ;_Aw;} to be tho identical individual_.. named in and who executed the foregoing instrument and acknowledged 16 me that

"execl;iea,"ﬂ';e' Iﬁ'qme freely and voluntarily for the uses and purposes therein expressed.

N E“?TIMOI‘{\:’ |WHEREOF, I have hereunto set my hand and affixe y notarial seal tho day and year lgst above written.

» ' (SREGYE S Sy OV Vs

Nold-ry Public for Oreqon" e
My commission expires: P QR L (90) 198/
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Loan No.

TRUST DEED

STATE OF OREGON | __
County of Klamath | S

I certity that the within instrument
was received for record on the 29 .
day of July Lo 19 7,
at 11:18 o'clock A M., and recorded
in book .M 77 " on pdgel36
Record of Mortgages of said County.

(DON'T USE THIS
SPACE; RESERVED
- FOR RECORDING
Grantor LABEL IN COUN-
‘TO TIES WHERE

FIRST . FEDERAL SAVINGS .& coEe : Witness my hand and seal of County
LOAN. ASSOCIATION affixed. .

Benoficiary Wm. D.-Milne

By/g“(é*f[’/

Fee $6, 0?

&iter Recording' Return To: o
FIRST FEDERAL SAVINGS
. 540 Main St
Klamath Falls, Oregon

© Counjy Clerk

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: Willlam Gunong...—....e.. Trustse

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. . All rums secured by sald trust deod
have been fully paid and satisfled.. You hereby are directed, on payment to you of any sums nwing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of sald trust deed tho estate now held by you under the
same.

First Federal Savings emd Loan Association, Beneﬁciary

by.




